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Madrid, a 22 de febrero de 2005.

Muy sefiores nuestros:

Por la presente, les comunicamos como hecho relevante el numero total de accionistas y
el patrimonio, a 31 de diciembre de 2004, de los compartimentos de MORGAN STANLEY
SICAV que se relacionan en la hoja adjunta.

Atentamente,
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Dfa. Marta Qlavarria Garcia-Perrote
MORGAN STANLEY, S.V,, S.A. (SOCIEDAD UNIPERSONAL)
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N° de Participes y Patrimonio por Fondo a 31 de diciembre de 2004

Morgan

C/Serranc 55
28006 Madrid

MORGAN STANLEY SICAV ASIAN EQUITY FUND 2.186 271.363.045,66 usp*
MORGAN STANLEY SICAV ASIAN PROPERTY FUND 1.000 97.529.248,95 uso *
MORGAN STANLEY SICAV EMERGING EUROPE & MIDDLE EAST EQUITY FUND 2.001 50.571.137,95 EURO
MORGAN STANLEY SICAV EMERGING MARKETS DEBT FUND 1.002 138.797.276.61 usp*
MORGAN STANLEY SICAV EMERGING MARKETS EQUITY FUND 3.104 325.619.971.62 usp*
MORGAN STANLEY SICAV EURO BOND FUND 1.091 757.141.610,41 EURC
MORGAN STANLEY SICAV EURQ CORPORATE BOND FUND 1473 316.826.827.38 EURO
MORGAN STANLEY SICAV EURQO LIQUIDITY FUND 710 426.025.225,93 EURQ
MORGAN STANLEY SICAV EURO STRATEGIC BOND FUND 1.371 458.580.614,58 EURO
MORGAN STANLEY SICAV EUROPEAN CURRENCIES HIGH YIELD BOND FUND 1.330 87.120.140,62 EURO
MORGAN STANLEY SICAV EUROFPEAN EQUITY FUND 3.459 267.789.798,77 EURO
MORGAN STANLEY SICAV EUROPEAN PROPERTY FUND 1.946 345.343.073,16 EURO




MORGAN STANLEY SICAV EUROPEAN SMALL CAP VALUE FUND 717 32,990.630,46 EURO
MORGAN STANLEY SICAV EURCPEAN VALUE EQUITY FUND 3.196 376.673.581,99 EURO
MORGAN STANLEY SICAV GLOBAL BOND FUND 1.054 307,655.878,90 UsD *
MORGAN STANLEY SICAV GLOBAL BRANDS FUND 4.988 781.097.489,12 usp -~
MORGAN STANLEY SICAV GLOBAL SMALL CAP VALUE FUND 1.720 148.136.176,62 usD *
MORGAN STANLEY SICAV GLOBAL VALUE EQUITY FUND 5.005 974.041.750,37 usb -
MORGAN STANLEY SICAV JAPANESE EQUITY GROWTH FUND 1.228 77.500.631.55 YEN*
MORGAN STANLEY SICAV JAPANESE VALUE EQUITY FUND 5.704 410.273.625,14 YEN*
MORGAN STANLEY SICAV LATIN AMERICAN EQUITY FUND 1.892 241.915.318.13 usb*
MORGAN STANLEY SICAV SELECT GLOBAL CONVERTIBLE BOND FUND 1.642 §32.665.989.49 EURO
MORGAN STANLEY SICAV SELECT GLOBAL DIVERSIFIED FUND 1.484 130.287.744,30 EURO
MORGAN STANLEY SICAV SHORT MATURITY EURD BOND FUND 2.075 680.730.659,11 EURO
MORGAN STANLEY SICAV US BOND FUND 1.334 231.070.430,79 usp*
MORGAN STANLEY SICAV US DOLLAR LIQUIDITY FUND 3.194 225.264.657 18 usp *
MORGAN STANLEY SICAV US EQUITY GROWTH FUND 2.299 249.858.809.39 usp*
MORGAN STANLEY SICAV US VALUE EQUITY FUND 2386 1.082.963.297 28 uso*
MORGAN STANLEY SICAV US PROPERTY FUND 720 113.464.639,50 uspD*




MORGAN STANLEY SICAV US SMALL CAP GROWTH FUND

2.129 179.635.101,91 UsD
MORGAN STANLEY SICAV WORLD EQUITY FUND sD*

970 193.032.268,25 usp
TOTALES 64.170

10.271.320.141,85

{*): SE HA APLICADO EL CAMBIO OFICIAL DE DIVISA A EURO A 31.12.04
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Fdo.: Marta Olavarria Garcia-Perrote

]

i

MORGAN STANLEY S.V., S.A. (SOCIEDAD UNIPERSONAL)




