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STRONGER AFTER THE CRISIS

MIGUEL FERRANDIS
Chief Financial Officer of Acerinox
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ACERINOX CONSOLIDATED GROUP
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GROSS PROFIT MARGIN (*)

2005 2006 2007 2008 2009 2010 2011 2012 2013 9M 2014

(*) Net sales — Raw Materials & Consumables consumption £ Changes in inventories
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OPERAIING EXPENSES
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RESULTS AFTER TA S BN MIRORTTIES
ACERINOX CONSOLIDATED GROUP
Million €
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VOLUIION OF E WORKING CAPIIA

Million €

2005 2006 2007 2008 2009 2010 2011 2012 2013  Sep 2014

u Trade creditors  ® Trade debtors Inventories
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CASH, CREDIT | INES EVOILUTION AND FUTURE TERM DEB
AMORTIZATION
Million euros
4190 1 . w Total credit lines
! m== Used credit lines
i W Available credit lines
E B Term debt amortization
i mm Cash and equivalents
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