Commerzbank AG

VENCIMIENTO DE WARRANTS EMITIDOS POR COMMERZBANK AG

De conformidad con lo establecido en el correspondiente Folleto Programa, les informamos
de los siguientes vencimientos de Warrans emitidos por Commerzbank AG:

Subyacente Vencimiento |Put/Call [Strike |Ratio |ISIN Precio Importe Cod.
liquidacién |liquidacién |Bolsa
DAX30 22-Jun-05(Put 4,200| 0.002(DEO0O0CB2LRZ8 |4619.60 0.0000 73697
DAX30 22-Jun-05|Call 4,300| 0.002(DEOOOCB2LRL8 |4619.60 0.6392 73684
DAX30 22-Jun-05(Put 4,300| 0.002(DEOOOCB2LSB7 |4619.60 0.0000 73699
DAX30 22-Jun-05|Call 4,500| 0.002(DEOOOCB2LRM6 |4619.60 0.2392 73685
DAX30 22-Jun-05|Call 4,600| 0.002(|DEOOOCB2LRP9 |4619.60 0.0392 73687
DAX30 22-Jun-05|Call 4,700| 0.002(DEOOOCB2LRR5 |4619.60 0.0000 73689
Dow Jones Euro Stoxx 50 22-Jun-05(Put 2,900/ 0.01|DEO0OCB2LSP7 |3182.08 0.0000 73711
Dow Jones Euro Stoxx 50 22-Jun-05|Call 3,000 0.01|DEO0OOCB2LSC5 (3182.08 1.8208 73700
Dow Jones Euro Stoxx 50 22-Jun-05(Put 3,000| 0.01|DEOOOCB2LSR3 |3182.08 0.0000 73713
Dow Jones Euro Stoxx 50 22-Jun-05|Call 3,100 0.01|DEO00CB2LSD3 (3182.08 0.8208 73701
Dow Jones Euro Stoxx 50 22-Jun-05|Call 3,200 0.01|DEOOOCB2LSE1 (3182.08 0.0000 73702
Dow Jones Euro Stoxx 50 22-Jun-05|Call 3,300/ 0.01|DE0O00OCB2LSG6 |3182.08 0.0000 73704
Dow Jones Euro Stoxx 50 22-Jun-05|Call 3,400 0.01|DEOOOCB2LSH4 (3182.08 0.0000 73705
Dow Jones Euro Stoxx 50 22-Jun-05|Call 3,500/ 0.01|DE0O00OCB2LSJO |3182.08 0.0000 73706
IBEX 22-Jun-05(Put 8,500| 0.002|DEOOOCB2LRF0 [9726.20 0.0000 73679
IBEX 22-Jun-05(Put 9,000| 0.002|DEO00OCB2LRJ2 |9726.20 0.0000 73682
IBEX 22-Jun-05|Call 9,200| 0.002|DE000CB2LQT3 [9726.20 1.0524 73667
IBEX 22-Jun-05|Call 9,400| 0.002|DE000CB2LQU1 |9726.20 0.6524 73668
IBEX 22-Jun-05|Call 9,500 0.002|DEO00CB2LQV9 [9726.20 0.4524 73669
IBEX 22-Jun-05|Call 9,600| 0.002|DEO00CB2LQX5 [9726.20 0.2524 73671
IBEX 22-Jun-05|Call 9,700| 0.002|DEOOOCB2LRA1 [9726.20 0.0524 73674
IBEX 22-Jun-05|Call 9,800| 0.002|DEOOOCB2LRB9 [9726.20 0.0000 73675

El Precio de Liquidacidn contra el que se calcula el Importe de Liquidacién es el precio de
cierre de los correspondientes subyacentes publicado por la correspondiente Bolsa.
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Commerzbank AG




