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TO THE NATIONAL SECURITIES MARKET COMMISSION

CLINICA BAVIERA, S.A. (hereinafter, the “Company”), in compliance with article 228 of the restated
text the Securities Markets Act (texto refundido de la Ley del Mercado de Valores), approved by
Royal Legislative Decree 4/2015, of 23 October, hereby announces the following

RELEVANT FACT NOTICE

The Board of Directors of the Company announces that on the date hereof it has been informed that
six of the Company’s shareholders jointly holding 69.353% of the Company’s share capital have
respectively signed on the date hereof several commitments to irrevocably accept the takeover bid
over 100% of the Company’s shares which is referred to below.

By virtue of such irrevocable commitments, “Aier Eye International (Europe), S.L.U.” (hereinafter the
“Bidder”) —a company of Spanish nationality, fully and indirectly owned by “Aier Eye Hospital Group
Co. Ltd.”, a company incorporated under the laws of the People’s Republic of China, through its
wholly-owned subsidiary “Aier Eye International (Hong Kong) Limited”, a company incorporated
under the laws of Hong Kong (People’s Republic of China)— commits to launch a takeover bid for all
the shares representing the Company’s share capital, at a price of 10.35 euros per share, to be fully
paid-up in cash (hereinafter, the “Offer”). The price offered will not be reduced by the dividend of
0.22 euros announced on 31 March 2017 by means of the relevant fact notice with registration
number 250234 and whose payment date is fixed for 19 May 2017.

The shareholders signing the irrevocable commitments irrevocably commit to, in turn, accept the
Offer in respect of a number of shares owned by them jointly representing 59.353% of the
Company’s share capital and not to accept any other take-over bid competing with the Offer which
may be submitted. The list of shareholders signing these irrevocable commitments is contained in
the annex attached to this relevant fact notice.

In addition, certain of the shareholders who signed the irrevocable commitments, in particular,
“Inversiones Telesan, B.V.”, “Inversiones Dario 3, B.V.” and “Investments Ballo Holding, B.V.”, have
undertaken not to accept the Offer in respect of a total of 1,630,758 shares of the Company owned
by them, representing, as a whole, 10% of the Company’s share capital (in accordance with the
proportions indicated in the annex to this relevant fact notice), as well as not to transmit said shares
of the Company temporarily. The aforementioned shareholders are companies controlled,
respectively, by the managers of the Company Mr. Eduardo Baviera Sabater, Mr. Fernando Llovet
Osuna and Mr. Julio Baviera Sabater, who have committed to remain as members of the Company’s
management —Mr. Eduardo Baviera as Chief Executive Officer and Mr. Julio Baviera as General
Medical Director—.

A copy of the of the Company’s press release on the transaction is attached to this relevant fact
notice.
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This notice is made without prejudice of the required prior announcement of the Offer to be made
by the Bidder on the terms provided for in article 16 of Royal Decree 1066/2007, of 27 July, on the

rules applicable to takeover bids for securities (Real Decreto 1066/2007, de 27 de julio, sobre el
régimen de las ofertas publicas de adquisicion de valores).

In Madrid, on 7 April 2017

Diego Ramos Pascual

Secretary to the Board of Directors



ANNEX

LIST OF SHAREHOLDERS SIGNING THE IRREVOCABLE COMMITMENTS WITH “AIER EYE
INTERNATIONAL (EUROPE), S.L.U.” IN RESPECT OF THE OFFER AND NUMBER OF SHARES
COMMITTED TO ACCEPT THE OFFER

. Percentage of committed
Shareholder Committed shares &

shares™
Inversiones Telesan, B.V. 558,167 3.423
Inversiones Dario 3, B.V. 997,940 6.119
Investments Ballo Holding, B.V. 1,609,740 9.871
Netsa Investments, B.V. 1,614,083 9.898
Inversiones Grupo Zriser, S.L. 1,637,260 10.040
Corporacién Financiera Alba, S.A. 3,261,780 20.002
Total 9,678,970 59.353

(*) Over the total number of the Company’s shares: 16,307,580

LIST OF SHAREHOLDERS SIGNING THE COMMITMENTS NOT TO ACCEPT THE OFFER AND NUMBER
OF SHARES BLOCKED TO THAT EFFECT

Percentage of blocked

Shareholder Blocked shares *)
shares
Inversiones Telesan, B.V. 287,517 1.763
Inversiones Dario 3, B.V. 514,049 3.152
Investments Ballo Holding, B.V. 829,192 5.085
Total 1,630,758 10.000

(*) Over the total number of the Company’s shares: 16,307,580



AIER EYE HOSPITAL ENTRA EN EL ACCIONARIO DE
CLINICA BAVIERA

® Gracias a este acuerdo se formaria el primer grupo mundial de oftalmologia con presencia
en tres continentes (Asia, Europa y América)

e |a compaiiia asiatica ha adquirido compromisos de varios accionistas para obtener un
porcentaje mayoritario de las acciones

e |ossocios fundadores, Eduardo Baviera, Julio Baviera y Fernando Llovet mantendran el 10%
de capital social de Clinica Baviera

e Eduardo Baviera mantendrd su condicién de Consejero Delegado y el Dr. Julio Baviera su
cargo de Director Medico

Madrid, 8 de abril de 2017.- Clinica Baviera ha comunicado hoy a la Comisién Nacional de Mercado
de Valores la firma de un acuerdo con Aier Eye Hospital por el que dicha compaiiia ha adquirido de
varios accionistas compromisos para obtener un porcentaje mayoritario de las acciones del grupo
oftalmoldgico espafiol a través de una oferta publica de adquisicién voluntaria que Aier Eye Hospital
formulara sobre el 100% del capital social de Clinica Baviera.

Por su parte, los socios fundadores, Eduardo Baviera, Julio Baviera y Fernando Llovet mantienen el
10% de capital social de Clinica Baviera y continuaran gestionando la compaiiia. Asi, Eduardo
Baviera mantendra su condicidon de Consejero Delegado y el Dr. Julio Baviera su cargo de Director
Medico.

Aier Eye Hospital es una de las mayores empresas oftalmoldgicas de Asia, cotiza en la Bolsa de
Shenzhen desde 2009 y es uno de los referentes del sector a nivel internacional. Cuenta con una
amplia experiencia, 130 hospitales oftalmoldgicos en Asia, dos clinicas en Estados Unidos y tiene mds
de 10.000 empleados, de los cuales 2.000 son oftalmdlogos.

Clinica Baviera es una de las instituciones oftalmoldgicas lideres en Europa que, con mas de 75
centros, esta presente en cuatro paises; Espafia, Alemania, Italia y Austria y cotiza en la Bolsa de
Madrid desde 2007. Con una experiencia superior a 25 afios y con mas de 900.000 tratamientos
realizados, la compaiiia fue pionera en cirugia refractiva laser. La compaiiia facturé 91,5 millones de
euros en 2016, un 7,1% mads que en 2015. Con un resultado neto de 7,9 millones de euros, un 64,2%
mas que en el ejercicio anterior.

“Con esta operacion”, explica Eduardo Baviera, Consejero Delegado de Clinica Baviera, “queremos
formar el primer grupo oftalmolégico del mundo que estara presente en tres continentes (Asia,
Europa y América). Ademas, AIER y Clinica Baviera comparten gran parte de sus valores, tales como
la orientacion al paciente, la honestidad y la responsabilidad.

“La entrada de Aier en el accionariado de Clinica Baviera supone contar con un socio oftalmoldgico
fuerte con el que unir conocimiento y experiencia, y afrontar los préximos afios con la mayor
fortaleza posible”, afirma Eduardo Baviera.



Para mas informacion:

Eolo Comunicacién Clinica Baviera

Gabinete de Prensa Direccién de Comunicacién
Alicia de la Fuente Nuria de Miguel

Sara Jusuy Rodriguez Tel. 9178198 80
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