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Gas Natural Group Results 3Q 2001
Highlights

July-September

@}/
-

January-September

2001 2000 Change (%) 2001 2000 Change (%)
55 5.3 34 Sales (Bcm) 17.1 16.4 4.8

- - - Number of Customers 7,372,388 6,826,395 8.0

2.0 17 12.7 Gas Transportation/TPA (Bcm) 6.0 4.9 17.4
1,384 1,420 -2.5 Network (Km) 77,675 72,188 7.6
- - - Average number of employees 6,876 6,605 4.1
1,1539 1,121.4 2.9 Net sales 4,000.3 3,360.7 19.0
166.5 157.0 6.1 Operating income 702.4 632.2 111
79.4 68.3 16.2 Net income 365.7 317.8 15.1
193.1 355.1 -45.6 Total investments 623.2 1,239.6 -49.7
185.4 194.1 -4.5 Net cash-flow 694.1 671.0 3.4
- - - Leverage, % 50.5 50.6 (1) -

(1) at 31.12.2000

(MEuros)



Gas Natural Group Results 3Q 2001 P
Contribution to EBIT

2000 July -September 2001
n 45.3%
+6.1%
157.0 M Euros 166.5 M Euros

January -September

+11.1%

632.2 M Euros 702.4 M Euros
Spain . Abroad




Gas Natural Group Results 3Q 2001 ﬁ /
Group gas sales 4

Sales (Mth)*

4.8%
3.4% 163,600 ———» 171,400
53,000 — 54,800
5.0%
—>
1.2%
118,800 —> 120,200
Jul-Sepk000 Jul-Sept. 2001 Jan-Sept. 2000 Jan-Sept. 2001

Spain B Abroad B Trading
*10 Mth = 1Mm?



Gas Natural Group Results 3Q 2001

Highlights (Operations in Spain)

July-September

January-September

&/

-,

2001 2000 Change (%) 2001 2000_Change (%
3.7 34 8.9 Sales (Bcm) 12.0 11.9 1.2

- - - Number of Customers 3,816,188 3,521,287 8.4

0.9 0.6 41.2 Gas Transportation/TPA (Bcm) 2.7 19 38.8
649 802 -19.1 Network (Km) 33,624 30,886 8.9
837.6 817.1 2.5 Net sales 3,080.0 2,667.9 15.4
75.5 75.7 -0.3 Operating income 495.5 460.2 1.7
157.6 241.2 -34.7 Total investments 507.7 1,009.2 -49.7

(MEuros)



Gas Natural Group Results 3Q 2001 »
Break-down of natural gas demand in Spain (Mth) &"
7.1% <
129,922

121,271

121,271

1.2% 7,175

Comparative
demand

9,1%

Jan-Sept. 2000 Jan-Sept. 2001
Jan-Sept. 2000 Jan-Sept. 2001 Il Market |l Power plants || Co-generators

B Gas Natural Group B Other suppliers [ Less 1day in February Effects of temperature
(Leap year)
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Gas Natural Group Results 3Q 2001
Break-down of Group sales in Spain (Mth) ﬁ;;"

1.2% .

118,800 L 120,200
0
12.0% I
1.2%
-
6,407
-2.2%
EEE—
136
500 538
Comparative .
demand 1,491
2,7 %
14.7% 111,867 > 114,903
Jan-Sept. 2000 Jan-Sept. 2001
Jan-Sept. 2000 Jan-Sept. 2001 B Group Sales B Power plants
M Power plants M Distributors Less 1day in February g o oo
M ndustrial Residential/Commercial (Leap year) 9

Distributors Effects of temperature
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Break-down of natural gas demand in Spain (Mth) 4

121,271 129,922

114,749
9,737
(20%)
39,830
(80%)
> 38%
} 5% )
Jan-Sept. 2000 Jan-Sept. 2001 Jan-Sept.
2001
M Gas Natural Others

Non regulated market [l Regulated market



Gas Natural Group Results 3Q 2001 W
Electricity supply v

1.500 Contracted quantities (GWh/year)

1.300+

1.100
900+
700+
500
300 j | -L
100-

31/01/01  29/02/01 31/03/01  30/04/01 31/05/01 30/06/01 31/07/01 31/08/01  30/09/01

Currently the number of contracts is more than 900 (industrial customers),

I.e. 3% of the liberalised market




Gas Natural Group Results 3Q 2001
Highlights (International activity)

July-September

@%/

A,

January-September

2001 2000 Change (%) 2001 2000 Change (%)
1.6 16 -2.0 Sales (Bcm) 4.2 4.0 5.0
0.2 0.3 -37.2 Trading (Bcm) 0.9 0.5 95.7

- - - Number of Customers 3,556,200 3,305,108 7.6
1.0 11 -4.3 Gas Transportation/TPA (Bcm) 31 3.0 34
735 618 18.9 Network (Km) 44,051 41,302 6.7

316.3 304.3 4.0 Net sales 920.3 692.8 32.8

91.0 81.3 12.0 Operating income 206.9 172.0 20.3

35.5 113.9 -68.9 Total investments 115.5 230.4 -49.9

(MEuros)
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Gas Natural Group Results 3Q 2001

: : . o
Group International activity 7
Gas sales in Latin America (Mth)
-2.0% 5.0%
16,300 5 16,000 40,300 — > 42,300
0)
_284%, 31.9%
1,900 - >
2.2% 6.6%
— —
-10.5%
-2.2%
5 —
Jul-Sept. 2000 Jul-Sept. 2001 Jan-Sept. 2000 Jan-Sept. 2000

B Auto industry
M | qustrial Residential/Commercial
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Thank you

INVESTOR RELATIONS DEPARTMENT
Av. Portal de I'Angel, 20
08002 BARCELONA (Spain)
telf. 34 93 402 58 91
fax 34 93 402 58 96

e-mail: relinversor @gasnaturalsdg.es

b / website: www.gasnatural.com

gasNatural
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