Ebro

TO THE NATIONAL SECURITIES MARKET COMMISSION

Madrid, March 19", 2013

Ref: presentation regarding the strategic guides of the Ebro Foods Group
pasta division.

Find enclosed the announced this morning presentation regarding the strategic
guides of the Ebro Foods Group pasta division that will be held today at 15:15
GMT in the Conference Room of the Hotel Hilton London Metropole 225 Edgware
Road, London W2 1JU.

Yours faithfully,

Miguel Angel Pérez Alvarez
Secretary of the Board of Directors
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Pasta and Meal Solutions Division
within Ebro Foods

Ebro
Pastaand Meal Solutions Division within Ebro Foods

Net Sales Rike
EBRO fOODS m
2.000 MEUR

o H = = and

0 Exch of tham mastering production starting from raw matenial.
0 Operaling in Gfferent countries what makes up 8 powerful growth driver.

= riary oparalions :

Geographic Sales 2012
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Ebro
Pastaand Meal Solutions Division within Ebro Foods

¢ Bro Foods positions favorabie to develop strong synergies.

Ebro
Pastaand Meal Solutions Division within Ebro Foods

North America Net Sales300 MEUR EU Net Sales600 MEUR
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The strategic chodces
& Well Enown nstionsl brands.
@ Malional Drands Imsders on Deir markels.,
0 Malionsl Drands slrelfialie in various calegares: pesls, seuces, snacking, mesl, sl
& Hationsl brands sirelchietie in various Decindiogies: dry, dsfipdrated, Tresh, frozen, =,
& Soruchuring innavations.
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The strategic choices

0 Nalionsl Drands lesders on [H=r markels: Market share
2 T Ranking
value
@AY  panzani 70 years | 34,9% 1
EU l""—"w Lustucru 110 years 36,2% 1
Birkel Birkel 140 years 11,1% 2
Ronzoni,
USA m! Sl_unn.cr, San | 100 years 23,7% 2
1 Giorgio...
W
(&) e
CANADA D Catelli 140 years |  42,5% 1

B
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The strategic chodces

@ MNational brantds strefchable in vanous technglogies: dry, defpdrated, fresh, frozen, =tc.

FROZEMN | DEHYDRATED | SAUCES

PANZANI @ O
EU LUSTUCRU [ ]
BIRKEL Q

USA
SKINMNER...

9]
RONZONL... @
]
9]

CAMNADA | CATELLI




Ebro

Ebro

Structuring innovations

0 Eg. Parzan more innovalive than the rest of the French market.

FMCG - Brands
Innovations of the year' 2.5% of sales

————— Dry:4% |
u&-@’ fresh: 8% | w Sauces: 7% |

Ebro

The results
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The rz=sult=s
EU Net Sales MEUR Morth Americs Net Ssles MEUR
SO0 300
| I | ] I
] l
2005 20132 2007 2012
Since 2006 :+ 40 % Since 2007 :+23 %
CAGR - + b% CAGR : + 4%

Ebro

Perspectives
and development
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Perspectives and development

0 Pmrspmclives:

0 The markets on which our Drands operale are growing (pasta, sauces, fresh) from = 3% to 8% d=pending
of the countries.

0 The innovations are strong and stretchable.
¢ Our brands cover products inked tothe Medlarranzan det.

0 The pasta Ghvision Den=fRs from the lever of the geograghical presance of the rice dhvision.
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Perspectives and development

@ Develgpment 2013-2020:
@ Owganic growih:

@ on cunent marksls : 3% to 5% per annum.
@ on markels n synengy with e o= Division : + 5% per annum.

§ Pmnmtration in afjsoet cabmgories:

O Pmsts = Smucer. Sy Mesl sohiion o snacking,
0 Ootstoms. By Fresh or resdy toest.

@ Exfemmmal growith:
@ Acquilions sl genarals synengies on =abes, markeling, logilice, sic.
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% Priority objectives
and conclusion

Ebro
The priority objectives

0 Aszure 4%~ 5% par annum of organic growth from existing products and markels.
0 Assure 4%~ 5% per anum of organic growdh from markels in synargies with the Rice Division.

o5 o adj gories 3% per annum.

0 Allin s, steady gronth 11%¢-13% per annum.




Ebro

Ebro

Conclusion
0 Our Drands.
0 Ou markels

0 Our aszels and synargies.

ﬁ‘-!'r W = Y

.c £

2020

From 1.000 MEUR to 2000 MEUR

Ebro
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Ebro maintainsits commitmenttotransparencyand reporting in 2013:

10 Jamuary Cuuarterhy payment of ordinany dividend (0,16 EUR/share)
28 February Pressntation 2012 year-and results

2% Apl Presentation 1st quarter results
10 May CGruarterhy payment of ordinany dividend (0,16 EUR/share)
26 Juby Prasantation 1st half results

10 September  CQuuarterhy payment of ordinary dividend (0,16 EUR/share)
30 October Presentation 3rd quarter results and outlook 2013

18 December  Announcement 2014 dividend against 2013 earnings

i
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Dhzclaimer

@ To the best of our Enowiedge, the estimates confained] in ths presentation on the fulure growth of the diffenent
i ary] te overall Business, markel =hons, financsl reolits and otfer aspecis of e company's opsrations: and
po=ition are scourate ax at Hhe dabe el

& A e figures o=t ool in Wiz repoel are coloulsled sccording Uo the Internationsl Accouring Standards (IA5)

@ Thiz pressnisfion nchdes forsand-iooking =tal = which i ewpecialion: and Delel= conosming fufune
Eﬂhﬂdndmrﬂhaﬂmhﬁsnlﬂlmﬁwmﬂdmﬁhﬂfammﬁmﬂmumﬂr
anticipated.

@ Anahysts and imvestors should nol rely excheively on these estimates, which are valid only af the dale of this
pre==ntation. Bwo Foods dom ot underisie any ofiigation to updste or supplement amy Torwvand-ooking nfonmation
&= a reult of new information, fubure events or croumstancss omuring after the date of his pressntation, nduding,
though by no means Emited to, dangss in e Bro Foods b or in ity soquisitions strdleqy, or o neflect
unfor=p==n =vents. Analysi=s and imvesiors arz advissd to comult the company's Annual Report and the documents Tilke=d
with the authorilies, =specially the National Securillies Markel Commission (CHMV).

@ The man rizks and unosrisinties affecting the Group activilies are describ=d in MNote 23 of the Comsoidated Annual
Aooounts == at 31 Dec=miber 2011 and the coresponding Derectors” Reporl, which are awvalabl= on o web sile
wevrersbrafoods. ==, In owr opnion there have Deen no matenal deng=s duing the year The Group = =xpoeed o a
oorian edent o the siualion on the commodity markels and the posiility of po=ing any prics danges on o
comumers. I i sl expossd to Muctustions in eucfenge rabes, sspecially of e dollar, and inbenest rate voankations.




