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A LA COMISION NACIONAL DEL MERCADO DE VALORES

A los efectos previstos en el articulo 82 de la vigente Ley 24/1988, de 28 de

julio, del Mercado de Valores, Liberbank, S.A. comunica el siguiente

HECHO RELEVANTE

Como continuacion a los Hechos Relevantes publicados ayer y hoy, con
nameros de registro 205871 y 205887, se informa de que ha quedado inscrita
en el Registro Mercantil de Madrid , con fecha de hoy, la escritura publica de
aumento de capital de la Sociedad, por un importe nominal de 35.294.117,4
euros, mediante la emision de 117.647.058 nuevas acciones ordinarias de 0,30
euros de valor nominal cada una de ellas, correspondiente al Aumento
Acelerado. En consecuencia, el capital social de la Sociedad ha quedado fijado
en 489.955.254,9 euros, representado por 1.633.184.183 acciones. También
con fecha de hoy la Comision Nacional del Mercado de Valores (la “CNMV” )
ha verificado previamente la admision a negociacion de 117.647.058 nuevas
acciones de la Sociedad correspondientes al Aumento Acelerado. En este
sentido, la Sociedad prevé la admisién a negociacion de las nuevas acciones

en la Bolsa para mafiana dia 23 de mayo de 2014.

Asimismo, se informa de que la Comisién Nacional del Mercado de Valores (la
“CNMV”) ha inscrito en sus registros oficiales la Nota sobre las Acciones

correspondiente al aumento de capital, donde figuran los términos vy
condiciones del aumento de capital y el procedimiento de suscripcién de las
nuevas acciones. La publicacion del anuncio del aumento de capital en el
Boletin Oficial del Registro Mercantil ("BORME” ) esta prevista para el 27 de
mayo de 2014. El Periodo de Suscripcion Preferente  para los accionistas y
adquirentes de derechos de suscripcion se iniciara el dia siguiente al de la
publicacion del anuncio del aumento en el BORME, es decir, el 28 de mayo de
2014, y finalizara transcurridos 15 dias naturales, es decir, el 11 de junio de

2014. El Folleto Informativo relativo a la oferta se encuentra a disposicién del
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publico en el domicilio social de la Sociedad y, en formato electronico, en la

pagina web de la Sociedad y en la pagina web de la CNMV.

Madrid, a 22 de mayo de 2014
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The information contained herein is not for publica tion or distribution to
persons in the United States of America, Canada, Ja pan or any other
jurisdiction where the distribution of such informa tion is restricted by law,
and does not constitute an offer to sell, or solici tation of an offer to buy,
securities in the United States or in any other jur  isdiction in which it is
unlawful to make such an offer or solicitation. The securities referred to
herein have not been and will not be registered und  er the U.S. Securities
Act of 1933, as amended. The securities may not be  offered or sold in the
United States absent registration or an exemption f ~ rom registration under
the U.S. Securities Act of 1933, as amended, or in  any other jurisdiction
other than in compliance with the laws of that juri sdiction. There is no
intention to register any portion of the offering i n the United States or to
conduct a public offering of securities in the Unit ed States. No money,
securities or other consideration is being solicite d, and, if sent in

response to the information contained herein, will not be accepted.

This document and the offering of securities descri bed herein are only
addressed to and directed at persons in member stat  es of the European
Economic Area who are "qualified investors" within the meaning of the
Prospectus Directive (Directive 2003/71/EC, as amen ded) ("Qualified
Investors™). In addition, in the United Kingdom, th is document is only
being distributed and is only directed only at (i) investment professionals
falling within the meaning of Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2001 (  the "Order™) and (ii)
high net worth entities and other persons falling w ithin Article 49(2)(a) to
(d) of the Order or (iii) other persons to whom it may otherwise lawfully be
communicated (all such persons together being refer red to as "relevant

persons™). Any investment activity to which this d ocument relates will
only be available to and will only be engaged with, (i) in the United
Kingdom, relevant persons, and (ii) in any member s  tate of the European
Economic Area other than the United Kingdom, Qualif ied Investors. Any

person who is not a relevant person or a Qualified Investor should not act
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or rely on this document or any of its contents. Th e Offering will not be

made to the public in any jurisdiction other than t he Kingdom of Spain.

This document does not constitute a prospectus for the purposes of
Directive 2003/71/EC and does not contain or consti  tute or form part of,
and should not be construed as, any offer or invita tion, or any solicitation
of an offer, for securities and should not be relie d on in connection with
any contract or commitment whatsoever. The proposed Offering and the
distribution of this document and other information in connection with the
proposed Offering in certain jurisdictions may be r estricted by law and
persons into whose possession any document or other information
referred to herein comes should inform themselves a bout and observe
any such restrictions. Any failure to comply with t hese restrictions may

constitute a violation of the securities laws of an y such jurisdiction.

Some of the information in this document may contai n projections or
other forward-looking statements regarding future e vents or the future
financial performance of Liberbank. You can identif y forward-looking
statements by terms such as ‘expect’, ‘believe’, ‘a  nticipate’, ‘estimate’,
‘intend’, ‘will’, ‘could’, ‘may’ or ‘might’ or othe r similar expressions.
Liberbank wishes to caution you that such forward-| ooking statements are
based on a number of assumptions regarding Liberban k’'s present and
future business strategies and the environment in w hich Liberbank
expects to operate in the future and involve known and unknown risks,
uncertainties and other important factors that coul d cause circumstances
or our actual results, performance or achievements to be materially
different from any future circumstances, results, p erformance or
achievements expressed or implied by such statement S. Liberbank does
not intend to, and is not required to, update these statements to reflect
events and circumstances occurring after the date h ereof or to reflect the
occurrence of unanticipated events. Many factors co uld cause the actual
results to differ materially from those contained i n projections or forward-
looking statements of Liberbank, including, among o ther things, risks

specifically related to Liberbank and its operation s, the development of
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global economic and industry conditions, and the im pact of economic,

political and social developments in Spain.

This document does not constitute an offer or invit ation to purchase or
subscribe shares, in accordance with the provisions of the Spanish
Securities Market Law (Law 24/1988, of July 28, as amended and restated
from time to time), Royal Decree-Law 5/2005, of Mar ch 11, and/or Royal

Decree 1310/2005, of November 4, and its implementi  ng regulations.



