Madrid, 18 de septiembre 2006

Ref.: VENCIMIENTO DE WARRANTS EMITIDOS POR BBVA BANCO DE FINANCIACION, S.A.
(Condiciones Finales de Warrants registradas en la C.N.M.V. con fecha 30 de mayo de 2006)

Estimados Sres.:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de Warrants de BBVA Banco de
Financiacion, S.A., registrado en la CNMV con fecha 9 de mayo de 2006, les informamos del vencimiento de
los warrants emitidos por BBVA Banco de Financiacién, S.A.

. . . L Precio d.e Precio de | Liquidacion
Subyacente | Strike Tipo Ratio Fec. Vto. ISIN Emitido Refe_renCIa Ref. Final wrt
Final

EUR-JPY 142,0000 | Call 10,0000 15-sep-06 | ES0613687G79 | 1.000.000 Fixing BCE 149,0900 0,4756
EUR-JPY 144,0000 | Call 10,0000 15-sep-06 | ES0613687G87 | 1.000.000 Fixing BCE 149,0900 0,3414
EUR-JPY 146,0000 | Call 10,0000 15-sep-06 | ES0613687G95 | 1.000.000 Fixing BCE 149,0900 0,2073
EUR-JPY 138,0000 | Put 10,0000 15-sep-06 | ES0613687H03 | 1.000.000 Fixing BCE 149,0900 0,0000
EUR-JPY 141,0000 | Put 10,0000 15-sep-06 | ES0613687H11 | 1.000.000 Fixing BCE 149,0900 0,0000
EUR-USD 1,2600 | Call 10,0000 15-sep-06 | ES0613687H29 | 1.000.000 Fixing BCE 1,2675 0,0592
EUR-USD 1,2800 | Call 10,0000 15-sep-06 | ES0613687H37 | 1.000.000 Fixing BCE 1,2675 0,0000
EUR-USD 1,3000 | Call 10,0000 15-sep-06 | ES0613687H45 | 1.000.000 Fixing BCE 1,2675 0,0000
EUR-USD 1,3200 | Call 10,0000 15-sep-06 | ES0613687H52 | 1.000.000 Fixing BCE 1,2675 0,0000
EUR-USD 1,3300 | Call 10,0000 15-sep-06 | ES0613687H60 | 1.000.000 Fixing BCE 1,2675 0,0000
EUR-USD 1,2000 | Put 10,0000 15-sep-06 | ES0613687H78 | 1.000.000 Fixing BCE 1,2675 0,0000
EUR-USD 1,2100 | Put 10,0000 15-sep-06 | ES0613687H86 | 1.000.000 Fixing BCE 1,2675 0,0000
EUR-USD 1,2200 | Put 10,0000 15-sep-06 | ES0613687H94 | 1.000.000 Fixing BCE 1,2675 0,0000
EUR-USD 1,2400 | Put 10,0000 15-sep-06 | ES0613687102 | 1.000.000 Fixing BCE 1,2675 0,0000
EUR-USD 1,2600 | Put 10,0000 15-sep-06 | ES0613687110 | 1.000.000 Fixing BCE 1,2675 0,0000
USD-MXN 11,0000 | Call 10,0000 15-sep-06 | ES0613687128 | 1.000.000 Fixing FED 10,9846 0,0000
USD-MXN 11,1500 | Call 10,0000 15-sep-06 | ES0613687136 | 1.000.000 Fixing FED 10,9846 0,0000
USD-MXN 11,3000 | Call 10,0000 15-sep-06 | ES0613687144 | 1.000.000 Fixing FED 10,9846 0,0000
USD-MXN 10,6000 | Put 10,0000 15-sep-06 | ES0613687151 | 1.000.000 Fixing FED 10,9846 0,0000
USD-MXN 10,8000 | Put 10,0000 15-sep-06 | ES0613687169 | 1.000.000 Fixing FED 10,9846 0,0000
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