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A LA COMISION NACIONAL DEL MERCADO DE VALORES

A los efectos previstos en el articulo 82 de la vigente Ley 24/1988, de 28 de julio, del

Mercado de Valores, Liberbank S.A. comunica el siguiente
HECHO RELEVANTE

Nota de prensa relativa al nombramiento del sindicato de bancos para la ampliacion

de capital de Liberbank (versiones en castellano e inglés)

NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO THE
UNITED STATES, AUSTRALIA, CANADA, JAPAN OR ANY OTHER JURISDICTION WHERE SUCH
PUBLICATION, DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.

LIBERBANK NOMBRA SINDICATO DE BANCOS PARA LA
AMPLIACION DE CAPITAL

Liberbank esta preparando la realizacion de la operacion de ampliacion de capital
aprobada por la Junta General de Accionistas celebrada el 29 de abril.

La operacion de ampliacion de capital de Liberbank permitiria anticipar la
amortizacion los bonos convertibles contingentes (C 0Ccos) suscritos por el
FROB asi como para elevar la ratio de capital ordin  ario (CET 1 Basilea Il “fully
loaded”) en linea con las entidades nacionales comp  arables (superior al10%).
El aumento de capital facilitaria el pago de dividendos a sus accionistas en los
proximos ejercicios y reforzaria la capacidad de Liberbank en su actividad de
financiacion a PYMES y hogares.

Liberbank ha nombrado un sindicato de bancos para la realizacién de la ampliacion
de capital. El sindicato esta formado por Deutsche Bank como coordinador global
anico de la operacion y Joint bookrunners. Adicionalmente, forman parte del
sindicato Citigroup Global Markets Limited, BBVA, Banco Santander y Société
Générale Corporate & Investment Banking, como colocadores y Joint bookrunners y

Ahorro Corporacion Financiera, Espirito Santo Investment Bank, JB Capital Markets,
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Keefe, Bruyette & Woods y Nmasl Equities Sociedad de Valores, S.A. como co-
managers.
El calendario exacto de la ejecucion de la ampliacion de capital dependera de las
condiciones del mercado.

Madrid, 12 de mayo de 2014

Para mas informacién

Relaciéon con Inversores, de Liberbank

Tel: +34 91 422 5837

Email: relacion.inversores@liberbank.es
Comunicacion

Tel: +34 600965452

Correo electrénico: amarcosm@liberbank.es
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The information contained herein is not for publication or distribution to persons in the United States of America,
Canada, Japan or any other jurisdiction where the distribution of such information is restricted by law, and does
not constitute an offer to sell, or solicitation of an offer to buy, securities in the United States or in any other
jurisdiction in which it is unlawful to make such an offer or solicitation. The securities referred to herein have not
been and will not be registered under the U.S. Securities Act of 1933, as amended. The securities may not be
offered or sold in the United States absent registration or an exemption from registration under the U.S.
Securities Act of 1933, as amended, or in any other jurisdiction other than in compliance with the laws of that
jurisdiction. There is no intention to register any portion of the offering in the United States or to conduct a
public offering of securities in the United States. No money, securities or other consideration is being solicited,
and, if sent in response to the information contained herein, will not be accepted.

This press release and the offering of securities described herein are only addressed to and directed at persons in
member states of the European Economic Area who are "qualified investors" within the meaning of the
Prospectus Directive (Directive 2003/71/EC, as amended) ("Qualified Investors"). In addition, in the United
Kingdom, this press release is only being distributed and is only directed only at (i) investment professionals
falling within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2001 (the "Order") and (ii) high net worth entities and other persons falling within Article
49(2)(a) to (d) of the Order or (iii) other persons to whom it may otherwise lawfully be communicated (all such
persons together being referred to as "relevant persons™). Any investment activity to which this press release
relates will only be available to and will only be engaged with, (i) in the United Kingdom, relevant persons, and
(i1) in any member state of the European Economic Area other than the United Kingdom, Qualified Investors.
Any person who is not a relevant person or a Qualified Investor should not act or rely on this document or any of
its contents. The Offering will not be made to the public in any jurisdiction other than the Kingdom of Spain.

This press release does not constitute a prospectus for the purposes of Directive 2003/71/EC and does not contain
or constitute or form part of, and should not be construed as, any offer or invitation, or any solicitation of an
offer, for securities and should not be relied on in connection with any contract or commitment whatsoever. The
proposed Offering and the distribution of this press release and other information in connection with the
proposed Offering in certain jurisdictions may be restricted by law and persons into whose possession any
document or other information referred to herein comes should inform themselves about and observe any such
restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws of any
such jurisdiction.

Some of the information in this press release may contain projections or other forward-looking statements
regarding future events or the future financial performance of Liberbank. You can identify forward-looking
statements by terms such as ‘expect’, ‘believe’, ‘anticipate’, ‘estimate’, ‘intend’, ‘will’, ‘could’, ‘may’ or ‘might’
or other similar expressions. Liberbank wishes to caution you that such forward-looking statements are based on
a number of assumptions regarding Liberbank’s present and future business strategies and the environment in
which Liberbank expects to operate in the future and involve known and unknown risks, uncertainties and other
important factors that could cause circumstances or our actual results, performance or achievements to be
materially different from any future circumstances, results, performance or achievements expressed or implied by
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such statements. Liberbank does not intend to, and is not required to, update these statements to reflect events
and circumstances occurring after the date hereof or to reflect the occurrence of unanticipated events. Many
factors could cause the actual results to differ materially from those contained in projections or forward-looking
statements of Liberbank, including, among other things, risks specifically related to Liberbank and its operations,
the development of global economic and industry conditions, and the impact of economic, political and social
developments in Spain.

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the
provisions of the Spanish Securities Market Law (Law 24/1988, of July 28, as amended and restated from time to
time), Royal Decree-Law 5/2005, of March 11, and/or Royal Decree 1310/2005, of November 4, and its
implementing regulations.
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NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO THE
UNITED STATES, AUSTRALIA, CANADA, JAPAN OR ANY OTHER JURISDICTION WHERE SUCH
PUBLICATION, DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.

Liberbank appoints syndicate of banks for the capit al
increase

Madrid, 12 May 2014

As previously announced and approved by its shareholders, Liberbank S.A.
(“Liberbank”) is considering raising capital through the sale of newly-issued shares in
2014. Liberbank would use the net proceeds of the capital raise to early repay the
contingent convertible bonds (CoCos) underwritten by the Fund for Orderly Bank
Restructuring (“FROB”) as well as to increase the capital ratio Common Equity Tier 1
under Basel Il fully loaded in line with Spanish comparable entities (>10%). The
capital raise would enable Liberbank to recover its ability to make cash dividend
payments as soon as legally possible and to strengthen Liberbank's capacity in the

financing to SMEs and household segment.

Liberbank has appointed a syndicate of banks for the capital increase. The syndicate
includes Deutsche Bank as Sole Global Coordinator and Joint Bookrunner and
Citigroup Global Markets Limited, BBVA, Banco Santander and Société Générale
Corporate & Investment Banking as Joint Bookrunners. Additionally, Ahorro
Corporacion, Espirito Santo Investment Bank, JB Capital Markets, Keefe, Bruyette &
Woods y Nmas1 Equities Sociedad de Valores, S.A. will act as Co-Managers.

The exact timing of the capital increase will depend on market conditions.
For more information you can contact:
Investor Relations

Tel: +34 91 422 5837

Email: relacion.inversores@liberbank.es

Media Relations
Tel: +34 600965452
Correo electrénico: amarcosm@liberbank.es
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The information contained herein is not for publication or distribution to persons in the United States of America, Canada,
Japan or any other jurisdiction where the distribution of such information is restricted by law, and does not constitute an offer
to sell, or solicitation of an offer to buy, securities in the United States or in any other jurisdiction in which it is unlawful to
make such an offer or solicitation. The securities referred to herein have not been and will not be registered under the U.S.
Securities Act of 1933, as amended. The securities may not be offered or sold in the United States absent registration or an
exemption from registration under the U.S. Securities Act of 1933, as amended, or in any other jurisdiction other than in
compliance with the laws of that jurisdiction. There is no intention to register any portion of the offering in the United States
or to conduct a public offering of securities in the United States. No money, securities or other consideration is being
solicited, and, if sent in response to the information contained herein, will not be accepted.

This press release and the offering of securities described herein are only addressed to and directed at persons in member
states of the European Economic Area who are "qualified investors" within the meaning of the Prospectus Directive
(Directive 2003/71/EC, as amended) ("Qualified Investors"). In addition, in the United Kingdom, this press release is only
being distributed and is only directed only at (i) investment professionals falling within the meaning of Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 (the "Order") and (ii) high net worth entities and
other persons falling within Article 49(2)(a) to (d) of the Order or (iii) other persons to whom it may otherwise lawfully be
communicated (all such persons together being referred to as "relevant persons™). Any investment activity to which this press
release relates will only be available to and will only be engaged with, (i) in the United Kingdom, relevant persons, and (ii) in
any member state of the European Economic Area other than the United Kingdom, Qualified Investors. Any person who is
not a relevant person or a Qualified Investor should not act or rely on this document or any of its contents. The Offering will
not be made to the public in any jurisdiction other than the Kingdom of Spain.

This press release does not constitute a prospectus for the purposes of Directive 2003/71/EC and does not contain or
constitute or form part of, and should not be construed as, any offer or invitation, or any solicitation of an offer, for securities
and should not be relied on in connection with any contract or commitment whatsoever. The proposed Offering and the
distribution of this press release and other information in connection with the proposed Offering in certain jurisdictions may
be restricted by law and persons into whose possession any document or other information referred to herein comes should
inform themselves about and observe any such restrictions. Any failure to comply with these restrictions may constitute a
violation of the securities laws of any such jurisdiction.

Some of the information in this press release may contain projections or other forward-looking statements regarding future
events or the future financial performance of Liberbank. You can identify forward-looking statements by terms such as
‘expect’, ‘believe’, ‘anticipate’, ‘estimate’, ‘intend’, ‘will’, ‘could’, ‘may’ or ‘might’ or other similar expressions. Liberbank
wishes to caution you that such forward-looking statements are based on a number of assumptions regarding Liberbank’s
present and future business strategies and the environment in which Liberbank expects to operate in the future and involve
known and unknown risks, uncertainties and other important factors that could cause circumstances or our actual results,
performance or achievements to be materially different from any future circumstances, results, performance or achievements
expressed or implied by such statements. Liberbank does not intend to, and is not required to, update these statements to
reflect events and circumstances occurring after the date hereof or to reflect the occurrence of unanticipated events. Many
factors could cause the actual results to differ materially from those contained in projections or forward-looking statements of
Liberbank, including, among other things, risks specifically related to Liberbank and its operations, the development of global
economic and industry conditions, and the impact of economic, political and social developments in Spain.

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of
the Spanish Securities Market Law (Law 24/1988, of July 28, as amended and restated from time to time), Royal Decree-Law
5/2005, of March 11, and/or Royal Decree 1310/2005, of November 4, and its implementing regulations.



