Madrid, 19 de junio de 2009

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR BANCO SANTANDER, S.A.
Segun lo establecido en las condiciones finales registradas para la emisién de Warrants.

Muy Sr. Mio:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de emisién de warrants de
Banco Santander, S.A., registrado en la C.N.M.V., les informamos de los precios de liquidacion y
de los importes de liquidacion correspondientes a los warrants emitidos por esta entidad con
vencimiento 19 de junio de 2009.

El precio de liquidacién contra el que se establece el importe de liquidacién por diferencias
es, para cada uno de los subyacentes, el que aparece en la tabla adjunta.

Codigo Caodigo ISIN Subyacente Tipo Strike | Ratio Precio Importe Precio | Tipo de
Bolsa Liquidaci | Liquidaci | Referenc | Cambio
on on ia
A0930 ES0613902TN9 ABERTIS CALL | 12.38 | 0.2100 | 13.2700 0.1869 CIERRE | 1.0000
96330 ES0613902HY1 ABERTIS CALL | 16.19 | 0.2100 | 13.2700 0.0000 CIERRE | 1.0000
96331 ES0613902HZ8 ABERTIS PUT 11.43 | 0.2100 | 13.2700 0.0000 CIERRE | 1.0000
A0931 ES0613902TO7 ABERTIS PUT 12.38 | 0.2100 | 13.2700 0.0000 CIERRE | 1.0000
A0937 ES0613902TU4 ACCIONA CALL | 70.00 | 0.0500 | 86.8200 0.8410 MEDIO | 1.0000
96335 ES0613902ID3 ACCIONA CALL | 150.00 | 0.0500 | 86.8200 0.0000 MEDIO | 1.0000
96339 ES0613902IH4 ACERINOX | CALL | 15.00 | 0.2000 | 13.0900 0.0000 CIERRE | 1.0000
96340 ES0613902I12 ACERINOX PUT 11.00 | 0.2000 | 13.0900 0.0000 CIERRE | 1.0000
96344 ES0613902IM4 ACS CALL | 33.00 | 0.2000 | 36.0000 0.6000 MEDIO | 1.0000
96433 ES0613902LX5 ALCATEL CALL 450 | 1.0000| 1.9360 0.0000 CIERRE | 1.0000
96434 ES0613902LY3 ALCATEL CALL 5.50 | 1.0000| 1.9360 0.0000 CIERRE | 1.0000
96435 ES0613902L.20 ALCATEL PUT 4.00 | 1.0000| 1.9360 2.0640 CIERRE | 1.0000
96436 ES0613902MA1 ALCATEL PUT 5.00 | 1.0000| 1.9360 3.0640 CIERRE | 1.0000
96441 ES0613902MFO0 ALLIANZ CALL | 125.00 | 0.1000 | 65.3000 0.0000 CIERRE | 1.0000
A1050 ES0613902YDO APPLE CALL | 90.00 | 0.0500 | 138.0700 1.7252 | APERTU | 1.3932
RA
A1051 ES0613902YE8 APPLE PUT 75.00 | 0.0500 | 138.0700 0.0000 | APERTU | 1.3932
RA
A1054 ES0613902YH1 ARCELOR CALL 20.00 ] 0.2000 | 24.1900 0.8380 CIERRE | 1.0000
MITTAL
A1055 ES0613902Y19 ARCELOR PUT 17.00 | 0.2000 | 24.1900 0.0000 CIERRE | 1.0000
MITTAL
96451 ES0613902MP9 AXA CALL | 20.00 | 0.5000 | 13.7150 0.0000 CIERRE | 1.0000
96452 ES0613902MQ7 AXA PUT 20.00 | 0.5000 | 13.7150 3.1425 CIERRE | 1.0000
96354 ES0613902IW3 BANKINTER | CALL 7.52 ]0.5316 | 8.7800 0.6698 CIERRE | 1.0000
96355 ES06139021X1 BANKINTER PUT 5.64 | 0.5316 | 8.7800 0.0000 CIERRE | 1.0000
A1063 ES0613902YQ2 BAYER CALL | 44.00 | 0.1000 | 39.9900 0.0000 CIERRE | 1.0000
96458 ES0613902MW5 BAYER CALL | 60.00 | 0.2000 | 39.9900 0.0000 CIERRE | 1.0000
96459 ES0613902MX3 BAYER PUT 50.00 | 0.2000 | 39.9900 2.0020 CIERRE | 1.0000
A0948 ES0613902UF3 BBVA CALL 8.00 | 0.5000| 8.6350 0.3175 CIERRE | 1.0000
96346 ES0613902100 BBVA CALL | 11.00 | 0.5000 | 8.6350 0.0000 CIERRE | 1.0000




96347 ES0613902IP7 BBVA CALL | 17.00 J0.5000 | 8.6350 | 0.0000 | CIERRE | 1.0000
A0949 ES0613902UG1 BBVA PUT | 800 [o05000] 86350 | 0.0000 | CIERRE | 1.0000
96348 ES06139021Q5 BBVA PUT | 10.00 [ 05000 | 8.6350 | 0.6825 | CIERRE | 1.0000
96349 ES0613902IR3 BBVA PUT | 12.00 [0.5000 [ 8.6350 | 1.6825 | CIERRE | 1.0000
A1071 ES0613902YY6 BNP CALL | 30.00 [0.1000 [ 46.2700 | 1.6270 | CIERRE | 1.0000
96462 ES0613902NA9 BNP CALL | 65.00 | 0.1000 | 46.2700 | 0.0000 | CIERRE | 1.0000
96463 ES0613902NB7 BNP PUT | 60.00 [0.1000 | 46.2700 | 1.3730 | CIERRE | 1.0000
96358 ES0613902JA7 | BOLSASY | CALL | 20.00 | 0.2000| 20.7600 | 0.1520 | MEDIO | 1.0000
MERC. ESP.
96466 ES0613902NE1 | CARREFOU | CALL | 35.00 | 0.2000 | 29.4400 | 0.0000 | CIERRE | 1.0000
R
96468 ES0613902NG6 | CARREFOU | CALL | 40.00 | 0.2000 | 29.4400 | 0.0000 | CIERRE | 1.0000
R
96469 ES0613902NH4 | CARREFOU | PUT | 30.00 [ 0.2000 | 29.4400 | 0.1120 | CIERRE | 1.0000
R
96467 ES0613902NF8 | CARREFOU | PUT | 35.00 [0.2000 [ 29.4400 | 1.1120 | CIERRE | 1.0000
R
96361 ES0613902JD1 CINTRA | CALL | 952 [05250| 3.9450 | 0.0000 | MEDIO | 1.0000
96363 ES0613902JF6 CRITERIA | cALL | 350 [1.0000] 31400 | 0.0000 | MEDIO | 1.0000
96479 ES0613902NR3 DANONE | cALL | 39.63 J0.1060 | 35.4200 | 0.0000 | CIERRE | 1.0000
96480 ES0613902NS1 DANONE | CALL | 47.18 | 0.1060 | 35.4200 | 0.0000 | CIERRE | 1.0000
96481 ES0613902NT9 DANONE | PuT | 37.74 Jo.1060 | 35.4200 | 0.2459 | cIERRE | 1.0000
96482 ES0613902NU7 DANONE | PUT | 51.90 [0.1060 | 35.4200 | 1.7469 | CIERRE | 1.0000
A1084 ES0613902ZL0 EDF CALL [ 42.00 Jo0.1000] 34.8800 | 0.0000 | CIERRE | 1.0000
A1085 ES0613902ZM8 EDF PUT | 35.00 [0.1000 | 34.8800 | 0.0120 | CIERRE | 1.0000
A0964 ES0613902UV0 ENAGAS | CALL | 15.00 | 0.2000 | 13.0500 | 0.0000 | CIERRE | 1.0000
96365 ES0613902JH2 ENAGAS | CALL | 19.00 [0.2000 | 13.0500 | 0.0000 | CIERRE | 1.0000
A0965 ES0613902UW8 ENAGAS PUT | 12.00 [0.2000 | 13.0500 | 0.0000 | CIERRE | 1.0000
96366 ES0613902J10 ENAGAS PUT | 16.00 [ 0.2000 | 13.0500 | 0.5900 | CIERRE | 1.0000
A1088 ES0613902ZP1 EON cALL | 26.00 J0.2000 | 25.8000 | 0.0000 | CIERRE | 1.0000
A1089 ES06139022Q9 EON PUT | 22.00 [0.2000 | 258000 | 0.0000 | CIERRE | 1.0000
A1152 ES0613903535 EURIPY | CALL [ 120.00 [10.000 | 134.8400 | 1.1006 | TIPO [134.840
0 ECB 0
A1153 ES0613903543 EURJPY | PUT [ 110.00 [ 10.000 | 134.8400 | 0.0000 | TIPO | 134.840
0 ECB 0
A1158 ES0613903592 EUR/USD | CALL | 1.30 | 10000 1.3932 | 06690 | TIPO | 1.3932
0 ECB
A1159 ES0613903600 EURUSD | CALL | 140 [10000] 13932 | 00000 | TIPO | 1.3932
0 ECB
A1160 ES0613903618 EUR/USD | PUT | 1.25 | 10000 1.3932 | 00000 | TIPO | 1.3932
0 ECB
Al1161 ES0613903626 EURUSD | PUT | 1.35 |10.000| 13932 | 00000 | TiPO | 1.3932
0 ECB
96371 ES0613902JNO FCC CALL | 30.00 [0.1000 | 27.2100 | 0.0000 | MEDIO | 1.0000
96369 ES0613902JL4 | FERROVIAL | CALL | 30.00 | 0.1000 | 20.9700 | 0.0000 | MEDIO | 1.0000
96503 ES06139020P5 FRANCE | cALL | 25.00 [0.2000 [ 16.2500 | 0.0000 | CIERRE | 1.0000
TELECOM
96504 ES06139020Q3 FRANCE PUT | 19.00 [0.2000 | 16.2500 | 0.5500 | CIERRE | 1.0000
TELECOM
A0974 ES0613902VF1 GAMESA | CALL | 14.00 [0.2000 | 14.0400 | 0.0080 | CIERRE | 1.0000
96373 ES0613902JP5 GAMESA | CALL | 32.00 [0.2000 | 14.0400 | 0.0000 | CIERRE | 1.0000
A0975 ES0613902VG9 GAMESA | PUT | 12.00 [0.2000 | 14.0400 | 0.0000 | CIERRE | 1.0000
96374 ES0613902JQ3 GAMESA | PuUT [ 32.00 [0.2000 14.0400 | 35920 | CIERRE | 1.0000
A0980 ES0613902VL9 GAS CALL | 17.03 [0.2348 | 12.4100 | 0.0000 | CIERRE | 1.0000
NATURAL
96377 ES0613902JT7 GAS CALL | 26.40 [0.2348| 12.4100 | 0.0000 | CIERRE | 1.0000
NATURAL
A0981 ES0613902VM7 GAS PUT | 17.03 [0.2348| 12.4100 | 1.0848 | CIERRE | 1.0000

NATURAL




96378 ES0613902JU5 GAS PUT 27.25 ] 0.2348 | 12.4100 3.4844 CIERRE | 1.0000
NATURAL
96510 ES06139020W1 GENERAL CALL | 30.00 |} 0.2000 | 12.1300 0.0000 | APERTU | 1.3932
ELECTRIC RA
96511 ES06139020X9 GENERAL PUT 24.00 | 0.2000 | 12.1300 1.7040 | APERTU | 1.3932
ELECTRIC RA
A0986 ES0613902VR6 GRIFOLS CALL 15.00 | 0.2000 | 12.2800 0.0000 CIERRE | 1.0000
A0987 ES0613902VS4 GRIFOLS PUT 14.00 | 0.2000 | 12.2800 0.3440 CIERRE | 1.0000
A0994 ES0613902VZ9 IBERDROLA | CALL 6.00 | 0.5000| 5.6300 0.0000 CIERRE | 1.0000
A0995 ES0613902WA0 IBERDROLA PUT 6.00 | 0.5000 | 5.6300 0.1850 CIERRE | 1.0000
A1000 ES0613902WF9 IBERDROLA | CALL 2.50 |0.5000| 3.1760 0.3380 MEDIO | 1.0000
RENOV.
96387 ES0613902KD9 IBERDROLA | CALL 5.00 | 1.0000] 3.1760 0.0000 MEDIO | 1.0000
RENOV.
A1140 ES0613903410 IBEX35 CALL | 8000.0 | 0.0010 | 9508.400 1.5084 MEDIO | 1.0000
0 0
Al1141 ES0613903428 IBEX35 CALL | 9500.0 | 0.0010 | 9508.400 0.0084 MEDIO | 1.0000
0 0
96599 ES0613902SH3 IBEX35 CALL | 10500. | 0.0010 | 9508.400 0.0000 MEDIO | 1.0000
00 0
96600 ES0613902SI1 IBEX35 CALL | 12100. | 0.0010 | 9508.400 0.0000 MEDIO | 1.0000
00 0
96601 ES0613902SJ9 IBEX35 CALL | 13000. | 0.0010 | 9508.400 0.0000 MEDIO | 1.0000
00 0
Al1142 ES0613903436 IBEX35 PUT ] 7500.0 | 0.0010 | 9508.400 0.0000 MEDIO | 1.0000
0 0
A1143 ES0613903444 IBEX35 PUT ] 8500.0 | 0.0010 | 9508.400 0.0000 MEDIO | 1.0000
0 0
96602 ES0613902SK7 IBEX35 PUT ] 10000. | 0.0010 | 9508.400 0.4916 MEDIO | 1.0000
00 0
96603 ES0613902SL5 IBEX35 PUT ] 11500. | 0.0010 | 9508.400 1.9916 MEDIO | 1.0000
00 0
96604 ES0613902SM3 IBEX35 PUT ] 12600. | 0.0010 | 9508.400 3.0916 MEDIO | 1.0000
00 0
A1002 ES0613902WH5 INDITEX CALL 28.00 | 0.2000 ] 33.6700 1.1340 CIERRE | 1.0000
96389 ES0613902KF4 INDITEX CALL | 35.00 ] 0.2000 | 33.6700 0.0000 CIERRE | 1.0000
A1003 ES0613902WI3 INDITEX PUT 25.00 ] 0.2000 | 33.6700 0.0000 CIERRE | 1.0000
96390 ES0613902KG2 INDITEX PUT 30.00 | 0.2000 | 33.6700 0.0000 CIERRE | 1.0000
96393 ES0613902KJ6 INDRA CALL 20.00 | 0.2000 | 14.9900 0.0000 CIERRE | 1.0000
96394 ES0613902KK4 INDRA PUT 15.00 | 0.2000 | 14.9900 0.0020 CIERRE | 1.0000
96524 ES0613902PK3 JP MORGAN | CALL | 40.00 | 0.2000 | 34.6500 0.0000 | APERTU | 1.3932
RA
96525 ES0613902PL1 JP MORGAN PUT 30.00 | 0.2000 | 34.6500 0.0000 | APERTU | 1.3932
RA
96397 ES0613902KN8 MAPFRE CALL 3.00 | 1.0000 | 2.3000 0.0000 MEDIO | 1.0000
96533 ES0613902PT4 NESTLE CALL | 50.00 ] 0.2000 | 40.1400 0.0000 CIERRE | 1.5102
96534 ES0613902PU2 NESTLE PUT 40.00 | 0.2000 | 40.1400 0.0000 CIERRE | 1.5102
A1112 ES0613903139 PHILLIPS CALL 15.00 | 0.2000 | 13.1350 0.0000 CIERRE | 1.0000
A1113 ES0613903147 PHILLIPS PUT 10.00 | 0.2000 | 13.1350 0.0000 CIERRE | 1.0000
96401 ES0613902KR9 POPULAR CALL 9.00 | 0.5000| 6.1900 0.0000 CIERRE | 1.0000
96402 ES0613902KS7 POPULAR PUT 9.00 | 0.5000| 6.1900 1.4050 CIERRE | 1.0000
96405 ES0613902KV1 RED CALL | 42.00 ] 0.1000 | 31.9900 0.0000 CIERRE | 1.0000
ELECTRICA
96406 ES0613902KW9 RED PUT 40.00 | 0.1000 | 31.9900 0.8010 CIERRE | 1.0000
ELECTRICA
A1020 ES0613902WZ7 REPSOL CALL 15.00 | 0.2000 | 15.9200 0.1840 CIERRE | 1.0000
96409 ES0613902KZ2 REPSOL CALL 26.00 | 0.2000 | 15.9200 0.0000 CIERRE | 1.0000
A1021 ES0613902XA8 REPSOL PUT 12.00 | 0.2000 | 15.9200 0.0000 CIERRE | 1.0000
96410 ES0613902LA3 REPSOL PUT 21.00 ] 0.2000 | 15.9200 1.0160 CIERRE | 1.0000




96413 ES0613902LD7 SABADELL | CALL 6.50 | 1.0000| 4.3700 0.0000 CIERRE | 1.0000
96414 ES0613902LE5 SABADELL PUT 450 | 1.0000]| 4.3700 0.1300 CIERRE | 1.0000
A1030 ES0613902XJ9 SANTANDER| CALL 7.00 ] 0.5000] 8.4100 0.7050 CIERRE | 1.0000
A1031 ES0613902XK7 SANTANDER| PUT 6.00 ] 0.5000]| 8.4100 0.0000 CIERRE | 1.0000
96562 ES0613902QW6 SIEMENS CALL 70.00 | 0.2000 | 50.6500 0.0000 CIERRE | 1.0000
96563 ES0613902QX4 SIEMENS CALL 75.00 | 0.2000 | 50.6500 0.0000 CIERRE | 1.0000
96564 ES0613902QY2 SIEMENS CALL | 85.00 | 0.2000 | 50.6500 0.0000 CIERRE | 1.0000
96565 ES0613902Q29 SIEMENS PUT 75.00 ] 0.2000 | 50.6500 4.8700 CIERRE | 1.0000
96566 ES0613902RA0 SIEMENS PUT 80.00 ] 0.2000 | 50.6500 5.8700 CIERRE | 1.0000
96417 ES0613902L.H8 TELECINCO | CALL 8.00 | 0.2000| 6.7000 0.0000 CIERRE | 1.0000
96418 ES0613902L16 TELECINCO PUT 7.00 | 0.2000] 6.7000 0.0600 CIERRE | 1.0000
96423 ES0613902LN6 TELEFONIC | CALL 14.00 | 0.5000 | 15.5700 0.7850 CIERRE | 1.0000
A
96424 ES0613902L04 TELEFONIC | CALL 17.00 | 0.5000 | 15.5700 0.0000 CIERRE | 1.0000
A
96425 ES0613902LP1 TELEFONIC PUT 14.00 | 0.5000 | 15.5700 0.0000 CIERRE | 1.0000
A
96426 ES0613902LQ9 TELEFONIC PUT 17.00 | 0.5000 | 15.5700 0.7150 CIERRE | 1.0000
A
96579 ES0613902RN3 VERIZON CALL | 36.00 | 0.2000 | 30.4200 0.0000 | APERTU | 1.3932
RA
96580 ES0613902RO1 VERIZON PUT 32.00 | 0.2000 | 30.4200 0.2268 | APERTU | 1.3932
RA
96587 ES0613902RV6 WAL-MART | CALL 65.00 | 0.1000 | 49.0500 0.0000 | APERTU | 1.3932
RA
96588 ES0613902RW4 WAL-MART PUT 57.00 ] 0.1000 | 40.0500 1.2166 | APERTU | 1.3932
RA
96429 ES0613902LT3 ZELTIA CALL 5.00 | 0.5000| 4.5700 0.0000 CIERRE | 1.0000
96430 ES0613902LU1 ZELTIA PUT 5.00 | 0.5000| 4.5700 0.2150 CIERRE | 1.0000

Un atento saludo,

Banco Santander, S.A.




