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This news releasce is neither an offer to sell nor an invitation to purchase any type of
sccuritics. In particular, it is notl an offer for the sale of securities in the Uniled States.
Securitics may not be offered or sold in the United States except with prior regisiration or
with an exemption from regisiration under the U.S. Sccurities Act of 1933, as amended.
Neither Lanxess A nor Bayer AG intends Lo register any securities of Lanxess A{r in the
DUniled States or 1o conduct a public offering of sccuritics in the United States or any other
jurisdiction.

Entry in the Baver A commercial register:

Lanxess spin-off accomplished

Leverkusen / January 28, 2005 — The scparation of Lanxess A( from the Bayer Group
was accomplished on IFriday, January 28, 2005 with the entry of the spin-off of the new
chemicals group in the commercial register for Bayer A(. This completes the most
fundamental restructuring in Bayer A(’s history. Bayer will in futurc concentrate on its
growth- and innovation-driven core businesses in the ficlds of health care, nutrition and
high-tech materials. The portfolio of Lanxcss compriscs large parts of Bayer’s previous
chemicals business and about one third of its former polymers business.

*Placing Lanxcss on the stock market 1s a crucial part of Bayer’s strategic realignment.
The preparations for the spin-off took little more than a year. This is a tremendous
achievement, for which I would like to thank all employees on behalf of the entire Board
of Management,” said Wemer Wenning, CEQO of Bayer AL

By virtuc of the spin-off, all the shares of Lanxcss A(r arc being allotted to Bayer AG
stockholders in the ratio of one Lanxess share for cvery ten Bayer shares held. FFor
technical reasons the allotment will not take place until after the closc of trading on
I'riday. The number of Lanxcss shares to be allotted to cach Bayer stockholder is

dependent on the number of Baycer sharcs he or she holds at that time.
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Stockholders who hold a number of Bayer sharcs not cvenly divisible by ten will
accordingly receive fractional rights to Lanxess sharcs; no stockholders’ rights can be
cxcreised on the basis of these fractional rights. The depositary banks and Deutsche Bank
will endecavor to arrange an offsct of fractional rights among their owners. TFurther
information on this is available from the depositary banks.

All the shares of Lanxess A( are to be admitted on January 28, 2005 to the Prime
Standard sub-scgment of the official market segment (Amtlicher Markt) of the Frankfurt
Stock Exchange. Trading in the shares of Lanxess A( is scheduled to commence on
Monday, January 31, 2005. On the morming of that day the opening price of Lanxcss
sharcs will be determined in the market. Neither Bayer AG, Lanxess A(, joint financial
advisors Decutsche Bank and Morgan Stanley, nor the stock cxchange itsclf are giving any
indication of the price in advance. The opening price of Lanxess shares is likely to be
determined between 9.15 and 9.25 a.m. Bayecr stock will be quoted “ex-spin-off™ for the
first time as soon as the stock market opens at 9.00 a.m. Ilere, too, the market will

determine how the sharc price develops.

With 2003 salcs of some EUR 6.3 billion (bascd on the Combined IFinancial Statements)
and about 19,600 cmployces (as at Scptember 30, 2004), Lanxess is among Burope’s
largest chemical companies. “We wish all Lanxcss employecs a good start as an
independent company and cvery success in the future,” said Wenning.
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Forward-looking statements

This news release containg forward-looking statements bused on current assumptions and forecasts made by the
managements of Bayer AC and Lanxess AC. Various known and unknown risks, uncertaintics and other factors
could lead to material differences betwoeen the actual future rosults, financial situation, development or performance
of Bayer AG or Lanxess A and the estimates given here. These factors include those discussed in Bayer AGs
annual and interim reports to the Frankfurt Stock Exchange and in its roports filed with the 1.8, Sceuritios and
Exchange Commission (including its Form 20-F). Bayer AG and Lanxess AG assume no liability whatsoover to
update these forward-looking statements or to conform them to future cvents or developments.



