FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 19 and 23 of
August 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
19/08/2019 TLGO.MC Acquisition BME 31,679 4.70
20/08/2019 TLGO.MC Acquisition BME 50,000 4.63
21/08/2019 TLGO.MC Acquisition BME 27,924 4.56
22/08/2019 TLGO.MC Acquisition BME 25,976 4.63
23/08/2019 TLGO.MC Acquisition BME 33,477 4.73

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 8,292,340 shares and 46,003,323 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 26 August 2019
Talgo, S.A.
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ANNEX
Date Security Transaction B IGIEPC Price (€) Broker
shares
19/08/2019 TLGO.MC Acquisition 1,379 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 504 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 75 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 4 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 1,000 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 86 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 575 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 509 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 597 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 2 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 918 4.67 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 37 4.67 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 447 468 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 1,888 4.69 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 470 4.69 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 452 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 477 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 971 4.72 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 445 4.72 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 499 4.72 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 739 473 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 444 4.67 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 494 4.68 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 449 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 450 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 574 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 236 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 479 4.70 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 494 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 2,904 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 448 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 952 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 1,410 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 1,487 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 1,376 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 446 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 2,000 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 42 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 484 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 421 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 215 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 438 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 246 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 1,160 471 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 641 4.72 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 360 4.72 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 486 4.72 BANCO SANTANDER S.A.
19/08/2019 TLGO.MC Acquisition 469 4.73 BANCO SANTANDER S.A.
20/08/2019 TLGO.MC Acquisition 868 4.56 BANCO SANTANDER S.A.
20/08/2019 TLGO.MC Acquisition 1,646 4.58 BANCO SANTANDER S.A.
20/08/2019 TLGO.MC Acquisition 612 4.58 BANCO SANTANDER S.A.
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23/08/2019 TLGO.MC Acquisition 447 4.69 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 446 471 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 572 4.72 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 506 473 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 467 4.73 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 598 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 1 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 683 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 858 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 226 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 1,300 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 1 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 452 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 444 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 1,314 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 454 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 180 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 302 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 454 4.75 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 463 4.75 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 923 4.76 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 679 4.76 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 741 4.76 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 487 4.76 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 1,100 4.77 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 646 4.77 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 563 4.69 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 87 4.70 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 1,229 4.70 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 431 471 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 23 471 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 476 471 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 470 471 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 544 471 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 716 4.72 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 800 4.72 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 88 4.72 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 887 4.73 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 668 473 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 996 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 876 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 538 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 1,926 4.74 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 343 4.75 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 1 4.75 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 600 4.75 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 936 475 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 2,002 4.76 BANCO SANTANDER S.A.
23/08/2019 TLGO.MC Acquisition 962 4.77 BANCO SANTANDER S.A.
Total 169,056



