FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 11 and 15 of
November 2019, both included, the Company has carried out the following transactions over its
own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
11/11/2019 TLGO.MC Acquisition BME 43,074 5.84
12/11/2019 TLGO.MC Acquisition BME 45,000 5.92
13/11/2019 TLGO.MC Acquisition BME 48,000 5.84
14/11/2019 TLGO.MC Acquisition BME 50,000 591
15/11/2019 TLGO.MC Acquisition BME 52,000 6.02

The total number of shares acquired and total cash destined under the Buy-back Programme
amounts 10,111,671 shares and 55,888,617 euros, respectively.

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 20 November 2019
Talgo, S.A.
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ANNEX
Date Security Transaction AL Price (€) Broker
shares
11/11/2019 TLGO.MC Acquisition 575 5.70 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 558 5.80 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 798 5.80 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 544 5.80 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 145 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 17 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 1,154 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 731 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 490 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 787 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 630 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 578 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 478 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 482 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 490 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 478 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 1,125 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 736 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 461 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 804 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 200 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 812 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 527 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 605 5.90 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 456 5.71 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 455 5.71 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 471 5.72 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 48 5.72 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 461 5.72 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 1,454 5.73 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 536 5.74 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 448 5.74 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 487 5.76 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 2 5.77 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 485 5.77 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 500 5.78 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 23 5.78 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 524 5.78 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 505 5.78 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 497 5.79 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 469 5.79 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 476 5.79 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 476 5.79 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 519 5.79 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 446 5.79 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 601 5.79 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 458 5.79 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 1,529 5.79 BANCO SANTANDER S.A.
11/11/2019 TLGO.MC Acquisition 1,990 5.79 BANCO SANTANDER S.A.
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

15/11/2019 TLGO.MC Acquisition 453 6.05 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 67 6.05 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 1,375 6.05 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 483 6.05 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 627 6.06 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 262 6.07 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 400 6.08 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 36 6.08 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 450 6.08 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 349 6.08 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 617 6.08 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 27 6.08 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 13 6.08 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 205 6.08 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 491 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 352 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 433 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 489 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 469 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 623 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 985 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 242 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 1,345 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 311 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 1,705 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 450 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 14 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 460 6.09 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 357 6.11 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 488 6.11 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 470 6.11 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 1,171 6.11 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 356 6.11 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 14 6.11 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 13 6.11 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 1,741 6.11 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 93 6.12 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 495 6.12 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 509 6.12 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 559 6.12 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 1,539 6.12 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 546 6.13 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 482 6.14 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 12 6.14 BANCO SANTANDER S.A.
15/11/2019 TLGO.MC Acquisition 473 6.14 BANCO SANTANDER S.A.
Total 238,074



