Madrid, 17 de Junio de 2016

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR BANCO SANTANDER, S.A.
Segun lo establecido en las condiciones finales registradas para la emision de Warrants.

Muy Sr. Mio:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de emision de Warrants
de Banco Santander, S.A., registrado en la C.N.M.V., les informamos de los precios de liquidacion
y de los importes de liquidacién correspondientes a los Warrants emitidos por esta entidad con
vencimiento 17 de Junio de 2016.

El precio de liquidacion contra el que se establece el importe de liquidacion por diferencias
es, para cada uno de los subyacentes, el que aparece en la tabla adjunta.

Cédigo Precio Importe Precio Tipo de
Bolsa Caédigo ISIN | Subyacente Tipo Strike Ratio [Liquidaciéon|Liguidacién| Referencia| Cambio
E7240 |ES06139082L7 APPLE Call 140.00 0.0200 96.6200 0.0000 |APERTURA| 1.1254
E7241 |ES06139082M5 APPLE Put 105.00 0.0200 96.6200 0.1489 |APERTURA| 1.1254
E7056 |[|ES0613907YV1| ABERTIS Call 17.16 0.2216 12.8350 0.0000 CIERRE 1.0000
E7057 |ES0613907YW9| ABERTIS Put 16.25 0.2216 12.8350 0.7568 CIERRE 1.0000
E7068 |ES0613907ZH7 ACS Call 37.00 0.2000 26.6700 0.0000 CIERRE 1.0000
E7069 ES0613907Z15 ACS Call 43.00 0.2000 26.6700 0.0000 CIERRE 1.0000
E7064 |ES0613907ZD6| ACERINOX Call 16.00 0.5000 10.0000 0.0000 CIERRE 1.0000
E7065 |ES0613907ZE4| ACERINOX Call 20.00 0.5000 10.0000 0.0000 CIERRE 1.0000
E7230 |ES06139082B8| ALLIANZ Call 155.00 0.1000 130.5000 0.0000 |APERTURA| 1.0000
E7231 |ES06139082C6| ALLIANZ Call 160.00 0.1000 130.5000 0.0000 |APERTURA| 1.0000
E7234 |ES06139082F9| AMAZON Call 380.00 0.0500 718.1900 15.0253 |APERTURA| 1.1254
E7235 |ES06139082G7| AMAZON Put 330.00 0.0500 718.1900 0.0000 |APERTURA| 1.1254
E7060 |ES0613907YZ2| ACCIONA Call 66.00 0.1000 64.8000 0.0000 CIERRE 1.0000
E7061 |ES0613907ZA2| ACCIONA Call 75.00 0.1000 64.8000 0.0000 CIERRE 1.0000
BANK OF
E7256 |ES06139083B6| AMERICA Call 17.00 0.5000 13.3800 0.0000 |APERTURA| 1.1254
BANK OF
E7257 |ES06139083C4| AMERICA Put 14.00 0.5000 13.3800 0.2755 |APERTURA| 1.1254
E7260 |ES06139083F7 BASF Call 90.00 0.1000 68.3100 0.0000 |APERTURA| 1.0000
E7261 |ES06139083G5 BASF Put 80.00 0.1000 68.3100 1.1690 |APERTURA| 1.0000
E7266 |ES06139083L5 BAYER Call 130.00 0.1000 88.4000 0.0000 |APERTURA| 1.0000
E7267 |ES06139083M3 BAYER Put 120.00 0.1000 88.4000 3.1600 |APERTURA| 1.0000
E7078 |ES0613907ZR6 BBVA Call 8.25 0.5000 5.3970 0.0000 CIERRE 1.0000
E7079 |ES0613907ZS4 BBVA Call 12.00 0.5000 5.3970 0.0000 CIERRE 1.0000
E7080 |ES0613907Z2T2 BBVA Put 7.75 0.5000 5.3970 1.1765 CIERRE 1.0000




E7081 |ES0613907ZU0 BBVA Put 9.40 0.5000 5.3970 2.0015 CIERRE 1.0000
E7092 | ES0613908054 [ BANKINTER Call 7.50 0.5000 6.1210 0.0000 CIERRE 1.0000
E7093 | ES0613908062 [ BANKINTER Call 8.50 0.5000 6.1210 0.0000 CIERRE 1.0000
E7272 |ES06139083R2 BMW Call 125.00 0.1000 69.0700 0.0000 |APERTURA| 1.0000
E7273 | ES06139083S0 BMW Put 95.00 0.1000 69.0700 2.5930 |APERTURA| 1.0000
E7292 | ES06139084L3| CITIGROUP Call 58.00 0.2000 42.4400 0.0000 |APERTURA| 1.1254
E7293 |ES06139084M1| CITIGROUP Put 43.00 0.2000 42.4400 0.0995 |APERTURA| 1.1254
E7098 | ES0613908112 | CAIXABANK Call 4.50 1.0000 2.1650 0.0000 CIERRE 1.0000
E7099 |ES0613908120 | CAIXABANK Call 5.50 1.0000 2.1650 0.0000 CIERRE 1.0000
E7100 |ES0613908138 [ CAIXABANK Put 4.25 1.0000 2.1650 2.0850 CIERRE 1.0000
E7101 | ES0613908146 [ CAIXABANK Put 4.75 1.0000 2.1650 2.5850 CIERRE 1.0000
E7284 |ES06139084D0|CATERPILLAR| Call 80.00 0.2000 75.3500 0.0000 |APERTURA| 1.1254
E7285 |ES06139084E8 [CATERPILLAR Put 65.00 0.2000 75.3500 0.0000 |APERTURA| 1.1254
E7288 |ES06139084H1 CISCO Call 32.00 0.5000 28.8800 0.0000 |APERTURA| 1.1254
E7289 | ES0613908419 CISCO Put 24.00 0.5000 28.8800 0.0000 |APERTURA| 1.1254
E7296 |ES06139084P4| DAIMLER Call 88.00 0.2000 55.8300 0.0000 |APERTURA| 1.0000
E7297 |ES06139084Q2| DAIMLER Put 73.00 0.2000 55.8300 3.4340 |APERTURA| 1.0000
DEUTSCHE
E7300 |ES06139084T6 BANK Call 38.00 0.2000 13.2450 0.0000 JAPERTURA| 1.0000
DEUTSCHE
E7301 |ES06139084U4 BANK Put 28.00 0.2000 13.2450 2.9510 |APERTURA| 1.0000
E7306 |ES0613908473 EON Call 15.00 0.5000 8.3150 0.0000 |APERTURA| 1.0000
E7307 | ES06139085A3 EON Put 11.00 0.5000 8.3150 1.3425 [APERTURA| 1.0000
E7398 |ES06139088N0| EUR/GBP Call 0.80 10.0000 0.7877 0.0000 TIPO BCE 0.7877
E7399 |ES0613908808| EUR/GBP Put 0.70 10.0000 0.7877 0.0000 TIPO BCE 0.7877
E7404 |ES06139088T7| EUR/JPY Call 145.00 10.0000 | 117.3400 0.0000 TIPO BCE | 117.3400
E7405 |ES06139088U5| EUR/JPY Call 155.00 10.0000 | 117.3400 0.0000 TIPO BCE | 117.3400
E7406 |ES06139088V3| EUR/JPY Put 138.00 10.0000 | 117.3400 1.7607 TIPO BCE | 117.3400
E7407 |ES06139088W1| EUR/JPY Put 146.00 10.0000 | 117.3400 2.4425 TIPO BCE | 117.3400
E7412 |ES0613908A11| EUR/USD Call 1.14 10.0000 1.1254 0.0000 TIPO BCE 1.1254
E7413 |ES0613908A29| EUR/USD Call 1.15 10.0000 1.1254 0.0000 TIPO BCE 1.1254
E7414 |ES0613908A37| EUR/USD Put 111 10.0000 1.1254 0.0000 TIPO BCE 1.1254
E7415 |ES0613908A45| EUR/USD Put 1.13 10.0000 1.1254 0.0409 TIPO BCE 1.1254
E7112 | ES0613908252 FCC Call 14.61 0.5134 7.5730 0.0000 CIERRE 1.0000




E7113 | ES0613908260 FCC Call 16.56 0.5134 7.5730 0.0000 CIERRE 1.0000
E7108 | ES0613908211 | FERROVIAL Call 25.00 0.5000 17.3700 0.0000 CIERRE 1.0000
E7109 |ES0613908229 | FERROVIAL Call 30.00 0.5000 17.3700 0.0000 CIERRE 1.0000
E7116 | ES0613908294 GAMESA Call 13.00 0.5000 18.0600 2.5300 CIERRE 1.0000
E7117 |ES0613908302 GAMESA Call 15.00 0.5000 18.0600 1.5300 CIERRE 1.0000
E7316 | ES06139085J4| GOOGLE Call 575.00 0.0100 721.3900 1.3008 [APERTURA| 1.1254
E7317 |ES06139085K2| GOOGLE Put 480.00 0.0100 721.3900 0.0000 |APERTURA| 1.1254
E7120 |ES0613908336| GRIFOLS Call 20.50 0.4000 18.6300 0.0000 CIERRE 1.0000
E7121 |ES0613908344 | GRIFOLS Call 22.50 0.4000 18.6300 0.0000 CIERRE 1.0000
E7126 | ES0613908393 | IBERDROLA Call 6.25 0.5000 5.8100 0.0000 CIERRE 1.0000
E7127 | ES0613908401 [ IBERDROLA Call 7.00 0.5000 5.8100 0.0000 CIERRE 1.0000
E7128 | ES0613908419 | IBERDROLA Put 5.00 0.5000 5.8100 0.0000 CIERRE 1.0000
E7129 |ES0613908427 | IBERDROLA Put 5.75 0.5000 5.8100 0.0000 CIERRE 1.0000
E7388 |ES06139088D1 IBEX35 Call 9000.00 0.0010 | 8357.3000 0.0000 MEDIO 1.0000
E7389 |ES06139088E9 IBEX35 Call 11800.00 0.0010 [ 8357.3000 0.0000 MEDIO 1.0000
E7386 |ES06139088B5 IBEX35 Put 10000.00 0.0010 [ 8357.3000 1.6427 MEDIO 1.0000
E7387 |ES06139088C3 IBEX35 Put 11000.00 0.0010 [ 8357.3000 2.6427 MEDIO 1.0000
E7150 |ES0613908633 INDRA Call 13.00 0.5000 9.2720 0.0000 CIERRE 1.0000
E7151 |ES0613908641 INDRA Put 11.00 0.5000 9.2720 0.8640 CIERRE 1.0000
E7322 |ES06139085P1 INTEL Call 40.00 0.2000 31.7300 0.0000 |APERTURA| 1.1254
E7323 |ES06139085Q9 INTEL Put 28.00 0.2000 31.7300 0.0000 |APERTURA| 1.1254
E7140 |ES0613908534 INDITEX Call 24.91 0.1003 29.2650 0.4368 CIERRE 1.0000
E7141 | ES0613908542 INDITEX Call 34.88 0.1003 29.2650 0.0000 CIERRE 1.0000
E7142 | ES0613908559 INDITEX Put 24.91 0.1003 29.2650 0.0000 CIERRE 1.0000
E7143 | ES0613908567 INDITEX Put 29.90 0.1003 29.2650 0.0637 CIERRE 1.0000
E7154 |ES0613908674 MAPFRE Call 2.75 1.0000 2.0440 0.0000 CIERRE 1.0000
E7155 | ES0613908682 MAPFRE Call 4.00 1.0000 2.0440 0.0000 CIERRE 1.0000
LOUIS
E7326 | ES06139085T3| VUITTON Call 200.00 0.1000 138.7500 0.0000 |JAPERTURA| 1.0000
LOUIS
E7327 |ES06139085U1f VUITTON Put 170.00 0.1000 138.7500 3.1250 |APERTURA| 1.0000
E7330 | ES06139085X5 [ MCDONALDS Call 120.00 0.0500 122.2300 0.0991 |APERTURA| 1.1254
E7331 |ES06139085Y3 [ MCDONALDS Put 100.00 0.0500 122.2300 0.0000 |APERTURA| 1.1254
E7334 |ES06139086B9| MICROSOFT Call 50.00 0.2000 50.4100 0.0729 |APERTURA| 1.1254




E7335 |ES06139086C7| MICROSOFT Put 38.00 0.2000 50.4100 0.0000 |APERTURA| 1.1254
ARCELOR
E7246 |ES06139082R4 MITTAL Call 8.53 0.2579 4.4810 0.0000 |APERTURA| 1.0000
ARCELOR
E7247 |ES06139082S2 MITTAL Put 6.20 0.2579 4.4810 0.4433 |APERTURA| 1.0000
E7338 | ES06139086F0 NESTLE Call 74.00 0.1000 70.5000 0.0000 |APERTURA| 1.0818
E7339 |ES06139086G8 NESTLE Put 65.00 0.1000 70.5000 0.0000 |APERTURA| 1.0818
E7278 | ES06139083X0 BNP Call 70.00 0.1000 42.5650 0.0000 JAPERTURA| 1.0000
E7279 |ES06139083Y8 BNP Put 50.00 0.1000 42.5650 0.7435 |APERTURA| 1.0000
E7252 | ES06139082X2 AXA Call 23.00 0.5000 19.6550 0.0000 JAPERTURA| 1.0000
E7253 |ES06139082Y0 AXA Put 19.00 0.5000 19.6550 0.0000 |APERTURA| 1.0000
E7342 | ES06139086J2 PFIZER Call 40.00 0.2000 34.7800 0.0000 |APERTURA| 1.1254
E7343 |ES06139086K0 PFIZER Put 28.00 0.2000 34.7800 0.0000 |APERTURA| 1.1254
E7374 |ES06139087P7| TOTAL FINA Call 52.00 0.2000 40.8950 0.0000 |APERTURA| 1.0000
E7375 |ES06139087Q5| TOTAL FINA Put 46.00 0.2000 40.8950 1.0210 JAPERTURA| 1.0000
E7158 |ES0613908716| POPULAR Call 4.49 1.1148 1.3900 0.0000 CIERRE 1.0000
E7159 |ES0613908724| POPULAR Put 3.81 1.1148 1.3900 2.6978 CIERRE 1.0000
RED
E7164 |ES0613908773| ELECTRICA Call 85.00 0.2000 78.0900 0.0000 CIERRE 1.0000
RED
E7165 |ES0613908781| ELECTRICA Put 60.00 0.2000 78.0900 0.0000 CIERRE 1.0000
E7170 | ES0613908831 REPSOL Call 19.00 0.2000 10.9950 0.0000 CIERRE 1.0000
E7171 | ES0613908849 REPSOL Call 21.00 0.2000 10.9950 0.0000 CIERRE 1.0000
E7172 | ES0613908856 REPSOL Put 14.00 0.2000 10.9950 0.6010 CIERRE 1.0000
E7173 | ES0613908864 REPSOL Put 15.00 0.2000 10.9950 0.8010 CIERRE 1.0000
E7346 |ES06139086N4 RWE Call 31.00 0.2000 12.0150 0.0000 |APERTURA| 1.0000
E7347 |ES0613908602 RWE Put 25.00 0.2000 12.0150 2.5970 |APERTURA| 1.0000
E7180 |ES06139080D8| SABADELL Call 2.77 1.0834 1.3830 0.0000 CIERRE 1.0000
E7181 |ES06139080E6| SABADELL Put 1.62 1.0834 1.3830 0.2568 CIERRE 1.0000
E7192 |ES06139080P2| SANTANDER Call 7.00 0.5000 3.8060 0.0000 CIERRE 1.0000
E7193 |ES06139080Q0| SANTANDER Call 8.00 0.5000 3.8060 0.0000 CIERRE 1.0000
E7194 |ES06139080R8| SANTANDER Put 6.00 0.5000 3.8060 1.0970 CIERRE 1.0000
E7195 |ES06139080S6 | SANTANDER Put 6.75 0.5000 3.8060 1.4720 CIERRE 1.0000
E7352 |ES06139086T1 SAP Call 66.00 0.1000 68.0100 0.2010 |APERTURA| 1.0000
E7353 |ES06139086U9 SAP Put 63.00 0.1000 68.0100 0.0000 |APERTURA| 1.0000




E7358 |ES06139086Z8| SIEMENS Call 110.00 0.1000 91.9100 0.0000 |APERTURA| 1.0000

E7359 |ES06139087A9| SIEMENS Put 96.00 0.1000 91.9100 0.4090 |APERTURA| 1.0000
SOCIETE

E7364 |ES06139087F8| GENERALe Call 50.00 0.2000 31.3850 0.0000 |APERTURA| 1.0000
SOCIETE

E7365 |ES06139087G6| GENERALe Put 45.00 0.2000 31.3850 2.7230 |APERTURA| 1.0000

E7212 | ES06139081J3 | TELEFONICA Call 11.86 0.5057 8.5400 0.0000 CIERRE 1.0000

E7213 |ES06139081K1| TELEFONICA Call 13.84 0.5057 8.5400 0.0000 CIERRE 1.0000

E7214 |ES06139081L9 | TELEFONICA Put 10.88 0.5057 8.5400 1.1833 CIERRE 1.0000

E7215 |ES06139081M7| TELEFONICA Put 12.85 0.5057 8.5400 2.1796 CIERRE 1.0000
THYSSEN

E7368 | ES06139087J0 KRUPP Call 32.00 0.2000 18.0850 0.0000 |APERTURA| 1.0000
THYSSEN

E7369 |ES06139087K8 KRUPP Put 25.00 0.2000 18.0850 1.3830 JAPERTURA| 1.0000

E7226 |ES06139081X4| MEDIASET Call 12.97 0.5012 10.9850 0.0000 CIERRE 1.0000

E7227 |ES06139081Y2| MEDIASET Put 9.48 0.5012 10.9850 0.0000 CIERRE 1.0000
EXXON

E7310 |ES06139085D7 MOBIL Call 95.00 0.1000 91.4900 0.0000 |APERTURA| 1.1254
EXXON

E7311 |ES06139085E5 MOBIL Put 78.00 0.1000 91.4900 0.0000 |APERTURA| 1.1254

Un atento saludo

Banco Santander, S.A.




