Condensed consolidated

interim financial statements

June 20272

linea directa




Linea Directa Aseguradoraq, S.A.,
Compania de Seguros y Reaseguros and
subsidiaries

Condensed interim consolidated financial statements and interim
consolidated management report at 30 June 2022

The English version is a translation of the original in Spanish made by Linea
Directa Aseguradora, S.A on his sole responsibility and shall not be considered
official. In case of discrepancy, the Spanish version shall prevail



Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries

Condensed consolidated balance sheets at 30 June 2022 and 31 December 2021
(in thousand euro)

ASSETS Notes 2022 2021
Cash and cash equivalents 102,517 115,788
Available-for-sale financial assets 8a) 767,715 864,978
I. Equity instruments 132,892 153,963
II. Debt securities 634,823 711,015
Loans and receivables 8a) 120,230 120,615
|. Debt securities 8,499 10,990
Il. Receivables on direct insurance business 61,996 53,538
1. Policyholders 61,996 53,538
lll. Receivables on reinsurance business 7,756 7,969
IV. Other receivables 41,979 48,118
1. Tax and social security receivable 1,040 1,040
3. Otherreceivables 40,939 47,078
Hedging derivatives 3.272 -
Reinsurers’ share of technical provisions 12 23,580 20,153
I. Provision for unearned premiums 6,597 4,280
Il. Provision for claims 16,983 15,873
Property, plant and equipment and investment property 9 109,456 110,721
|. Property, plant and equipment 44,388 45,264
II. Investment property 65,068 65,457
Right-of-use assets 10 a) 3,659 4,496
Intangible assets n 14,064 14121
|. Other infangible assets 14,064 14,121
Tax assets 20,847 28,467
I. Current tax assets 2,900 19,916
Il. Deferred tax assets 17,947 8,551
Other assets 102,947 89,139
|. Prepaid fees and other acquisition costs 96,391 87,219
Il. Accruals 6,049 1,528
lll. Other assets 507 392
TOTAL ASSETS 1,268,287 1,368,478

Notes 1 fo 17 to the accompanying condensed consolidated financial statements form an integral part of these
condensed consolidated interim financial statements at 30 June 2022.



Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries

Condensed consolidated balance sheets at 30 June 2022 and 31 December 2021

(in thousand euro)

LIABILITIES Notes 2022 2021
Debt and accounts payable 8b) 129,654 175,406
|. Due on direct insurance business 3,027 2,526
1. Due to policyholders 2,698 1,939
2. Due fo agents, brokers and intermediaries 326 587
3. Lease liabilities 3 -
Il. Due on reinsurance business 1,024 1,244
lll. Lease liabilities 3.684 4,534
IV. Other debts 121,919 167,102
1. Taxes and social security payable 16,235 17,454
2. Due fo group companies and associates - 56
3. Other debfts 105,684 149,592
Hedging derivatives 8b) - 9,447
Technical provisions 12 747,273 738,158
I. Provision for unearned premiums 470,194 449,740
II. Provision for unexpired risks 3,280 3,280
lll. Provision for claims 273,799 285,138
Non-technical provisions 22,033 22,133
II. Provisions for settlement agreements 21,652 21,915
IV. Other non-technical provisions 381 218
Tax liabilities 40,335 44,456
I. Current tax liabilities 4,824 -
II. Deferred tax liabilities 35,511 44,456
Other liabilities 30 603
II. Other liabilities 30 603
TOTAL LIABILITIES 939,325 990,203
Equity 340,540 334,909
I. Share capital 43,537 43,537
1. Subscribed capital 43,537 43,537
Il. Reserves 270,796 260,146
1. Legal and bylaw reserves 9,046 9,046
2. Otherreserves 261,750 251,100
IV. (Own shares) (999) (1,247)
VII. Profit/(loss) for the year 48,976 110,137
VIII. (Interim dividend) 5 (21,770) (77,664)
Other equity instruments (21,770) (77,664)
Valuation adjustments (11,578) 43,366
I. Available-for-sale financial assets (11,578) 43,366
TOTAL EQUITY 328,962 378,275
TOTAL LIABILITIES AND EQUITY 1,268,287 1,368,478

Notes 1 fo 17 to the accompanying condensed consolidated financial statements form an integral part of these

condensed consolidated interim financial statements at 30 June 2022.



Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries

Condensed consolidated statements of profit or loss at 30 June 2022 and 2021
(in thousand euro)

NON-LIFE STATEMENT OF PROFIT OR LOSS Notes 2022 2021
Earned premiums, net of reinsurance 441,739 435,993
Premiums written 474,768 456,475
Direct insurance 474,789 456,465
Change due to impairment of outstanding premiums receivable (21) 10
Premiums from ceded reinsurance (14,890) (12,914)
Change in the provision for unearned premiums and unexpired risks 12 (20,455) (9.728)
Direct insurance (20,455) (9.728)
Change in the provision for unearned premiums, reinsurers’ share 12 2,316 2,160
Income from property, plan and equipment and from investments 4 36,794 22,769
Income from investment property 2,172 2,169
Income from financial investments 14,392 14,337

Application of impairment of property, plant and equipment and investments - -

Property, plant and equipment and investment property - -
Gains on realisation of property, plant and equipment and investments 20,230 6,263

Property, plant and equipment and investment property - -
Financial investments 20,230 6,263
Claims incurred, net of reinsurance 4 (310,218) (284,885)
Claims and other expenses paid (262,769)  (234,565)
Direct insurance (268,465)  (239,775)
Reinsurers’ share 5,696 5,210
Change in the provision for claims 12 12,872 3,522
Direct insurance 11,762 (238)
Reinsurers' share 1,110 3,760
Claims-related expenses 12 (60,321) (53,842)
Profit sharing and premium refunds (235) (172)
Change in the provision for profit sharing and premium refunds (235) (172)
Net operating expenses (94,279) (97.485)
Acquisition costs (84,217) (86,582)
Administration expenses (12,525) (13,708)
Reinsurance commissions and profit participation 2,463 2,805
Other technical expenses 7,044 9,688
Change in claims paid under seftlement agreements 11,161 11,827
Other (4,117) (2,139)
Expenses from property, plant and equipment and investments 4 (18,414) (9.974)
Management expenses from property, plant and equipment and investments (3.679) (3,765)
Expenses from property, plant and equipment and investment property (1,554) (1,342)
Expenses from financial investments and accounts (2,125) (2,423)
Valuation adjustments for property, plant and equipment and investments (14) (13)
Depreciation of property, plant and equipment and investment property (14) (13)
Impairment of property, plant and equipment and investment property - -
Losses on property, plant and equipment and investments (14,721) (6,196)
Property, plant and equipment and investment property - 7)
Financial assets (14,721) (6,189)
Profit/(loss) from non-life insurance 62,431 75,934

Notes 1 to 17 to the accompanying condensed consolidated financial statements form an integral part of these
condensed consolidated interim financial statements at 30 June 2022.



Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries

Condensed consolidated statements of profit or loss at 30 June 2022 and 2021
(in thousand euro)

OTHER ACTIVITIES Notes 2022 2021
Profit/(loss) from non-life insurance 62,431 75,934
Other income 4,189 4,632
Otherincome 4,189 4,632
Other expenses (1,369) (2,948)
Other expenses (1,369) (2,948)
Subtotal (Profit or loss from other activities) 2,820 1,684
Profit/(loss) before tax 65,251 77,618
Income tax (16,275) (19,408)
Profit/(loss) for the year 48,976 58,210
Profit/(loss) atftributable to the Parent Company 48,976 58,210

Profit/(loss) attributable to non-confrolling interests - -

Basic earnings per share (in euro) 6 0.05 0.05

Diluted eamnings per share (in euro) 6 0.05 0.05

Notes 1 fo 17 to the accompanying condensed consolidated financial statements form an integral part of these
condensed consolidated interim financial statements at 30 June 2022.



Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries

Condensed consolidated statements of other comprehensive income at 30 June 2022 and

2021
(in thousand euro)

Notes 2022 2021

Profit/(loss) for the year 48,976 58,210
Iltems that may be subsequently reclassified to profit or loss (54,944) 5,588
Available-for-sale financial assets (73.252) 7,528

Gains/(losses) on valuation adjustments (67.049) 7,432

Amounts transferred to the consolidated statement of profit or
loss (6,203) 96
Income tax 18,308 (1,940)
Total other comprehensive income 8 (54,944) 5,588
Total comprehensive income for the year, net of tax (5.968) 63,798

Notes 1 to 17 to the accompanying condensed consolidated financial statements form an infegral part of these
condensed consolidated interim financial statements at 30 June 2022.



Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries

Condensed consolidated statements of changes in equity for the six months ended 30 June 2022 and 2021

(in thousand euro)

Consolidated

Notes Subsctibed Reserves Own profit or loss (.Ir!terim Vf:luoiion Total
capital shares for the period dividend) adjustments
Adjusted balance at 1 January 2021 (*) 37,512 250,369 - 134,846 - 44,632 467,359
Total recognised income/(expense) - - - 58,210 - 5,588 63,798
Transactions with owners or mutual members 6,025 (126,025) (765) - (26,636) - (147,401)
Capital increases or mutual fund 6,025 (6,025) - - - -
Capital reductions or mutual fund - (120,000) - - - (120,000)
meDriTs:tr)i:?sﬂon of dividends or payments due to mutual 5 ) ) ) ) (26,636) - (26,636)
Transactions with own shares or holdings (net) - - (765) - - - (765)
Other changes in equity - 134,978 - (134,844) - - 132
Payments based on equity instruments - 132 - - - 132
Transfers between equity items - 134,846 - (134,846) - - -
Balance at 30 June 2021 43,537 259,322 (765) 58,210 (24,634) 50,220 383,888
Adjusted balance at 01 January 2022 43,537 260,146 (1,247) 110,137  (77,664) 43,366 378,275
Total recognised income/(expense) - - - 48,976 - (54,944) (5.968)
Transactions with owners or mutual members - - 248 (21,459) (21,770) - (42,981)
Distribution of dividends or payments due to mutual
members o 5 ) ) ) (21,459) (21.770) - (43.229)
Transactions with own shares or holdings (net) - - 248 - - - 248
Other changes in equity - 10,650 - (88,678) 77,664 - (364)
Payments based on equity instruments - (364) - - - - (364)
Transfers between equity items - 11,014 - (88,678) 77,664 - -
Balance at 30 June 2022 43,537 270,796 (999) 48,976  (21,770) (11,578) 328,962




Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries

Condensed consolidated statements of cash flows for the six months ended 30 June
2022 and 2021
(in thousand euro)

30/06/2022 __ 30/06/2021 (*)

CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES 46,268 53,792
Insurance activities: 49,460 68,726
Cash proceeds from insurance activities 483,100 479,429
Cash payments from insurance activities (433,640) (410,703)
Other operating activities: 4,748 2,741
Cash proceeds from other operating activities 4,984 6,333
Cash payments from other operating activities (236) (3,592)
Income tax collected/(paid) (7,940) (17,675)
CASH FLOWS FROM/(USED IN) INVESTING ACTIVITIES 29,821 21,505
Proceeds from investing activities: 119,406 85,144
Property, plant and equipment - -
Investment property 2,189 2,388
Financial insfruments 102,918 67,896
Interest received 12,364 13,128
Dividends collected 1,935 1,732
Payments for investing activities: (89,585) (63,639)
Property, plant and equipment (943) (1,649)
Investment property (434) (348)
Intangible assets (2,242) (2,576)
Financial instruments (82,782) (57,176)
Other payments for investing activities (3.184) (1,890)
CASH FLOWS FROM/(USED IN) FINANCING ACTIVITIES (90,055) (123,475)
Proceeds from financing activities: - 52
Other proceeds from financing activities - 52
Payments for financing activities: (90,055) (123,527)
Dividends to shareholders (43,229) (120,000)
Acquisition of own and parent company securities (364) (766)
Other payments for financing activities (46,462) (2,761)
EFFECT OF EXCHANGE RATE FLUCTUATIONS 695 (170)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (13.271) (48,348)
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 115,788 162,500
CASH AND CASH EQUIVALENTS AT END OF PERIOD 102,517 114,152

(*) Unaudited figures, presented for comparison purposes only.

Notes 1 to 17 to the accompanying condensed consolidated financial statements form an integral part of these
condensed consolidated interim financial statements at 30 June 2022.
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1.

The English version is a translation of the original in Spanish made by Linea Directa Aseguradora, S.A on his sole
responsibility and shall not be considered official. In case of discrepancy, the Spanish version shall prevail.

Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries
Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

Overview of the Group and its activities

a) Overview of the Group

The Linea Directa Group consists of Linea Directa Aseguradora S.A., Compania de
Seguros y Reaseguros and its subsidiaries. Linea Directa Aseguradora S.A.,
Compania de Seguros y Reaseguros (the “Parent”) was incorporated in Madrid on
13 April 1994 under the name of “Bankinter Seguros Directos, S.A. Compania de
Seguros y Reaseguros”. On 6 July 1994, it changed its name to “Bankinter
Aseguradora Directa, S.A. Compania de Seguros y Reaseguros”. The decision was
reached at the General Shareholders’ Meeting held on 26 January 1995 to change
its name to “Linea Directa Aseguradora, S.A., Compania de Seguros y Reaseguros™.

The Parent engages in insurance and reinsurance activities in the motor, home and
other non-life segments, all of which it is authorised to carry out by the Spanish
Directorate General of Insurance and Pension Funds. On 19 July 2017, the
Directorate granted authorisation to operate also within the illness line of the
healthcare segment. The Parent started selling health insurance products in
October 2017.

Its registered office is at calle Isaac Newton 7, Tres Cantos, Madrid, Spain. The Parent
operates entirely in Spain and Portugal.

With respect to Porfugal, the Group was authorised to operate in the Other
insurance segment on 25 September 2017. As this line of activity was residual and
immaterial in 2022 and 2021, it has not been deemed relevant to break down the
information by geographical area.

The Parent directs and manages its stakes in other entities by organising human and
material resources accordingly. The Parent operates in Motor, Home, Health and
Other insurance business, as described in Note 4. Its business distribution channels
are mainly telephone and internet sales.

The Parent’s shares have been listed and traded on the continuous market of the
Madrid Stock Exchange since 29 April 2021. Bankinter, S.A. holds a 17.4% stake in the
Parent, while the remaining 82.6% was distributed among its shareholders by
delivering one share in Linea Directa Aseguradora, S.A., Compania de Seguros y
Reaseguros for each Bankinter share held (Note 14).

The subsidiaries of Linea Directa Aseguradora, S.A., Compania de Seguros vy
Reaseguros and subsidiaries are as follows: Linea Directa Aseguradora, S.A.,
Compania de Seguros y Reaseguros, Linea Directa Asistencia, S.L.U., Motoclub LDA,
S.L.U., Centro Avanzado de Reparaciones, S.L.U., Ambar Medline, S.L.U., LDActivos,
S.L.U. and LDA Reparaciones, S.L.U, as described in Note 4, all of which are auxiliary
or non-insurance investment companies.
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responsibility and shall not be considered official. In case of discrepancy, the Spanish version shall prevail.

Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries
Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

The consolidated financial statements for 2021 were approved at the Annual
General Meeting held on 24 March 2022 and then filed with the Companies Registry
of Madrid. Those same consolidated financial statements can be found on the
Company's corporate website: www.lineadirectaaseguradora.com.

b) Risk environment

The Group does not believe that there were any significant changes in the risks to
which it is exposed during the first half of 2022.

2. Basis of presentation of the condensed consolidated interim financial statements

a) Regulatory financial reporting framework applicable to the Group

These interim financial statements have been prepared in accordance with the
applicable financial reporting framework, as set forth below:

— International Financial Reporting Standards, adopted by the European
Union by means of EU Regulations, in accordance with Regulation (EC) No
1606/2002 of the European Parliament and of the Council of 19 July 2002,
and its subsequent amendments (EU-IFRS).

— In the IFRS Interpretations Committee (IFRIC).

— Regulations emanating from the Spanish Directorate General for Insurance
and Pension Funds, including the Framework Document on the accounting
regime for insurance entities relating to IFRS 4 — Insurance Confracts, as
published on 22 December 2004.

— The Spanish Commercial Code (Cddigo de Comercio) and other
commercial legislation.

— The Spanish Law and Regulation on the organisation, supervision and
solvency of insurance and reinsurance undertakings (hereinafter known by
its Spanish acronym of “LOSSEAR” when referring to the Law and “ROSSEAR”
when referring to the Regulation), as approved by Law 20/2015 and Royal
Decree 1060/2015, respectively, and the regulations emanating from the
Directorate General for Insurance and Pension Funds.

— The non-repealed articles of the Regulation on the Organisation and
Supervision of Private Insurance (hereinafter, “ROSSP” or the “Regulation”),
as approved by Royal Decree 2486/1998 and its partial amendments.

— Format and marking requirements set out in Commission Delegated
Regulation (EU) 2018/815.
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Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries
Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

These condensed consolidated interim financial statements are presented in
accordance with IAS 34 — Interim Financial Reporting and were drawn up by the
directors on 21 July 2022, all in accordance with the provisions of Artficle 12 of Royal
Decree 1362/2007 and taking into account the provisions of Circular 3/2018 of the
Spanish Securities Market Regulator (CNMV) of 28 June 2018.

In accordance with IAS 34, interim financial information is prepared for the sole
purpose of updating the content of the last consolidated financial statements to
have been drawn up (in this case, at 31 December 2021), focusing on new activities,
events and circumstances to have occurred during the six-month period without
duplicating information previously disclosed in those last special purpose
consolidated financial statements.

Accordingly, these condensed interim consolidated financial statements do not
include all the information that would be required for full consolidated financial
statements prepared in accordance with International Financial Reporting
Standards and should be read in conjunction with the Group's consolidated
financial statements for the year ended 31 December 2021, to ensure a proper
understanding of the information contained herein.

The accounting policies and methods used in the preparation of these condensed
intferim consolidated financial statements have not changed significantly from
those applied in the Group's consolidated financial statements for the year ended
31 December 2021.

b) True and fair view

The accompanying condensed consolidated interim financial statements have
been prepared from the Company’s accounting records and are presented in
accordance with the applicable financial reporting framework, especially the
accounting principles and criteria contained therein, to provide a true and fair view
of the Group's consolidated equity, consolidated financial position, consolidated
earnings and consolidated cash flows for the six-month period ended 30 June 2022.

¢) Functional currency and presentation currency
The condensed consolidated interim financial statements are presented in
thousands of euro, rounded off to the nearest thousand, which is the functional and
presentation currency of the Parent and its Subsidiaries.

d) Basis of presentation

These condensed interim consolidated financial statements have been prepared
on a historical cost basis, with the following exceptions:

— Derivative financial instruments and financial assets at fair value through other
comprehensive income.

10
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Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries
Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

— Non-current assets and disposal groups held for sale are stated at the lower of
carrying amount and fair value less costs of disposal.

There has been no early adoption of any standards or interpretations that have
been approved by the European Commission but that were not yet in effect during
the first half of 2022.

e) Critical aspects regarding the valuation and estimation of uncertainty

The preparation of condensed consolidated interim financial statements in
accordance with IFRS-EU requires significant accounting estimates, judgments and
assumptions to be made during the process of applying the Group's accounting
policies. These estimates are made on the basis of the best information available
and relate mainly to provisions for benefits, impairment losses on certain assets, the
useful life of intangible assets, property, plant and equipment, investment property
and the fair value of certain non-listed assets and liabilities. They also relate to
income tax expense, which, in accordance with IAS 34, is recognised in interim
periods on the basis of the best estimate of the weighted average tax rate that the
Group expects for the annual period.

While these estimates have been made on the basis of the best information
available in relation to the events analysed at the balance sheet date, it is possible
that future events may require these estimates to be modified (upwards or
downwards) in subsequent years. Any resulting changes would be reflected in the
corresponding consolidated statements of profit or loss and under the heading
“Valuation adjustments” in the Group’s equity.

During the six months ended 30 June 2022, there have been no significant changes
to the estimates made at the end of 2021. With respect to 30 June 2021, note that
on 29 December 2021, the Directorate General for Insurance and Pension Funds
issued a decision on the request made to change the statistical methodology used
in the motor segment, thus authorising the Group to calculate the technical
provisions for motor insurance benefits using the Merz & WuUthrich stochastic
methodology and the average cost deterministic methodology as a
counterfactual methodology. The methodological change started to be applied
at the close of 2021 and did not have a significant impact. In accordance with IFRS
4, the new calculation method does not infroduce an additional element of
prudence.

f) Comparison of information

The informatfion contained in these condensed consolidated interim financial
statements at 31 December 2021 and 30 June 2021 is presented solely for
comparative purposes with the information relating to the six-month period ended
30 June 2022.

11
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Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries
Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

g) Materiality

When determining the information to be disclosed under the various line items of
the financial statements or other business, the Group has, in accordance with IAS
34, considered materiality in relation to the interim consolidated financial
statements for the six-month period.

h) Seasonality of the Group's transactions

J)

Given the nature of the business activities carried out by the various Group
companies, the Group's tfransactions are not considered heavily cyclical or
seasonal. As aresult, no specific disclosures are included in these explanatory notes
to the condensed consolidated financial statements for the six months ended 30
June 2022.

Changes in accounting standards

There has been no change in accounting policies during the six months ended 30
June 2022 in respect of the consolidated financial statements for the year ended
31 December 2021.

Standards, amendments and inferpretations mandatory for all financial years
beginning on or after 1 January 2022

IAS 16 (Amendment) — Property, Plant and Equipment: Proceeds before Intended
Use.

It is prohibited to deduct from the cost of an item of property, plant and equipment
any proceeds from selling items produced while the entity was readying the asset
for its infended use. Proceeds from the sale of such samples, together with
production costs, are now recognised in profit or loss. The amendment also clarifies
that an entity is ‘testing whether the asset is functioning properly’ when it assesses
the technical and physical performance of the asset. The financial performance of
the asset is not relevant to this assessment. An asset might therefore be capable of
operating as infended by management and subject to depreciation before it has
achieved the level of operating performance expected by management. The
effective date of these amendmentsis 1 January 2022.

These amendments have had no impact on the Group’s condensed consolidated
statements.

Annual Improvements to IFRS 2018 — 2020 Cycle.

The amendments affect IFRS 1, IFRS 9, IFRS 16 and IAS 41 and apply fo annual periods
beginning on or after 1 January 2022. The main changes relate to:

e |FRS 1 — First-time Adoption of IFRS: IFRS 1 allows for an exemption if a
subsidiary adopts IFRSs at a later date than its parent. This amendment
permits enfities that have taken this exemption to also measure

12
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Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries
Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

cumulative franslation differences using the amounts reported by its
parent, based on the parent’'s date of fransition to IFRSs.

e |FRS 9 — Financial Instruments: the amendment addresses which costs
should be included in the 10% test for derecognition of financial liabilities.
Costs or fees could be paid to third parties or to the lender. According to
the amendment, costs or fees paid to third parties will not be included in
the 10% test.

e |AS 41 — Agriculture: this amendment removes the requirement to
exclude cash flows for tax purposes when measuring fair value under IAS
41.

These amendments have had no impact on the Group's condensed consolidated
statements.

k) Standards and interpretations issued but not applied

IFRS 17 — Insurance contracts

This standard will replace IFRS 4 — Insurance Contracts, which allows for the
confinued use of local accounting practices and has resulted in insurance
confracts being accounted for differently across jurisdictions. This standard,
endorsed by the International Accounting Standards Board (IASB), was published
on 23 November 2021 in the Official Journal of the European Union (OJEU). IFRS 17
sets out principles for the recognition, presentation and disclosure of insurance
contracts so that an entity provides relevant and reliable information to enable
users of financial information to assess the effect that these contracts have on the
entity’s financial statements.

With the aim of standardising international insurance accounting practices, IFRS 17
envisions three valuation methods for insurance contracts:

e General measurement model (Building Block Approach, or BBA), which is
the default method.

e Variable Fee Approach (VFA), which is a variant of the general model
(BBA) and should be applied to contracts with significant direct
participation features.

e Premium Allocation Approach (PAA), which is a simplification of the BBA
and can optionally be used for contracts with coverage equal to or less
than one year, or in those specific cases where, although the contract is
for a duration of more than one year, it is not expected to produce a
valuation materially different from that of the BBA. This approach is similar
to the current unearned premium provision model.

13
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Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries
Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

The implementation of IFRS 17 will entail consistent accounting for all insurance
contracts based on the valuation models provided for in the standard, which will
use calculation assumptions updated at each reporting date (such as the discount
rate, actuarial assumptions and with respect to other financial variables).

The Group currently operates in the Motor, Home, Health and Other insurance
business segments. The direct insurance contracts relating to these segments
currently have a term of one year, which allows the Group to opt for the application
of the PAA approach. In addition, an eligibility test has been carried out on
reinsurance contracts with terms of more than one year, without finding significant
differences in the application of the valuation models (BBA and PAA). Therefore,
the Group has decided to apply the PAA model for all reinsurance contracts.

In the first half of 2022, a final decision was made to select as units of account the
current segments set out in IFRS 8.

The effects of changes in the above assumptions may be recognised in either the
consolidated statement of profit or loss or in equity in the consolidated balance
sheet, depending on their nature and whether or not they are associated with the
provision of a service that has already occurred, or involve a reclassification
between the components of the recognised insurance liability.

In recognising finance income or finance costs on insurance contracts that arise as
a result of a change in the discount rate, they may be recognised both in the
statement of profit or loss and in equity in the consolidated balance sheet. The
Group'’s preliminary decision is to recognise financial expenses or income from
insurance contracts in the consolidated statement of profit or loss.

However, if the contract is onerous at initial recognition or becomes so during the
period in which the entity performs the service, the entity must immediately
recognise the loss in the consolidated statement of profit or loss. According to the
preliminary analysis carried out, the only unit of account that could be considered
as onerous is the health unit, given that a provision for unexpired risks has already
been assigned to this segment (Note 12).

IFRS 17 will apply for annual periods beginning on or after 1 January 2023, although
comparative disclosures will be mandatory. This means that:

e Each group of contracts must be identified, recognised and measured
as if IFRS 17 had always been applied.

e [tems that would not exist if IFRS 17 had always been applied should be
derecognised from the financial statements.

e Any net difference that may arise in application of the above items shall
be recorded in equity.

In this respect, the Group shall apply the changes retrospectively for the insurance
contracts of the direct business as well as for ceded reinsurance contracts.
14
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The Group has performed a preliminary impact analysis on the application of IFRS
17. The main impacts are expected to affect the recognition of onerous contracts,
the calculation and amount of which does not differ significantly from the current
calculation under IFRS 4 of the provision for unexpired risks, and also in the
calculation of the provision for claims incurred, the preliminary analysis of which
yields results that are in a similar confidence interval to the provision for benefits
calculated under IFRS 4. concluding that the first-time adoption of the standard will
not have a significant financial impact on the Group, as the PAA model will
generally be applied and its calculation methodology is substantially similar to the
method currently used under IFRS 4.

The impact on future earnings is also expected to be immaterial, with the difference
in respect of current earnings existing mainly because of the pattern of recognition
of contracts with initial loss (onerous).

During the first half of 2022, the Group finalised the definition of the accounting
policies to be applied under IFRS 17 and the necessary tools were installed and
adapted so as to be able to apply them properly. The Group is currently finalising
the necessary tests so that all of the necessary improvements can be put into
production so as to ensure compliance with the standard and the preparation of
the necessary reports as of 1 January 2023. Parallel events are also scheduled to
take place during the second half of the year in order to anticipate any problems
that may arise prior to the entry into force of the standard.

IFRS 9 — Financial Instruments

The Group has elected to apply the temporary exemption from the effective date
of IFRS ? — Financial Instruments, as described in paragraphs 20A — 20N of IFRS 4 —
Insurance Conftracts, as it considers that it meets the eligibility criteria set out in that
standard.

By availing itself of this exemption, the date of application of IFRS 9 will be the date
of entry intfo force of IFRS 17 — Insurance Contracts, which, according to the
decision of the International Accounting Standards Board (“IASB”), will be 1 January
2023. The European Union has adopted IAS 39 — Financial Instruments for
application in Europe on 19 November 2021. Therefore, the Group will continue to
apply IAS 39 — Financial Instruments: Recognition and measurement.

The Group has conducted the necessary analyses to be able to apply such deferral
and has determined its eligibility by confirming that the percentage of the total
carrying amount of its liabilities connected with insurance relative to the total
carrying amount of all its liabilities is greater than 90%, and that the Group does not
engage in a significant activity unconnected with insurance, as indicated in
paragraph 20D of IFRS 4. The analysis has been carried out on the basis of figures at
31 December 2021, with no significant change in this respect having become
apparent during the first half of the financial year 2022.
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The disclosure requirements for financial assets required by IFRS 4 when applying this
temporary exemption are set out in Note 8-aiiii).

In addition, and given that it was already required under IFRS 4, in order to analyse
the potential impact of the effective application of IFRS 9 — Financial Instruments
and to improve the comparability of the information between the entities that are
applying that standard, the SPPI test is already being carried out for the securities
recognised under the headings “Available-for-sale financial assets” and “Loans
and receivables”. Note 7-a 2) “Financial investments” provides the information
required under the standard.

Its implementation is not expected to generate any significant impact, due to the
nature and characteristics of the Group’s investment portfolio, as no significant
changes are expected in the classification of financial assets or in their valuation,
because the current debt securities pass the SPPI test. Therefore, no major
reclassifications of portfolios will be necessary, although there may be a non-
substantial increase in the impairment loss due to the new methodology used under
this standard. Any such increase would be recorded in reserves at the transition
date. The most significant change will affect the way changes in the valuation of
investment funds are recognised under IFRS 9, which will be done through the
consolidated statement of profit or loss due to the characteristics of this type of
asset. In relation to shares, IFRS 9 provides for the possibility of measuring them either
at fair value through equity without recycling to profit or loss (irevocable election)
or at fair value through profit or loss, depending on the business model chosen. The
Group has assessed the impact of this choice and has decided to opt for the
application of the irevocable election in the case of shares.

Standards, amendments and interpretations of existing standards that cannot be
adopted early or that have not been adopted by the European Union

Amendments to IAS 1 — Presentation of Financial Statements

IAS 1 will be amended to promote consistency in application and to clarify the
requirements on determining whether a liability is current or non-current.

A number of further amendments will be included with the aim of improving
disclosures relating to accounting policies that are considered material, i.e. without
which users of financial statements would be unable to understand other material
information contained in the financial statements. The amendments also clarify that
immaterial disclosures on accounting policies are not required.

These amendments shall apply for annual periods beginning on or after 1 January
2023. They are currently pending adoption by the European Union.
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Amendments to IAS 8 — Accounting Policies, Changes in Accounting Estimates
and Errors: Definition of Accounting Estimates

The amendments to IAS 8 provide a new definition of accounting estimates, among
other changes, to help entities distinguish between changes in accounting
estimates and changes in accounting policies. An entity is required to apply the
standard in ifs first IFRS financial statements for periods beginning on or after 1
January 2023. This amendment is pending adoption by the European Union.

Amendments to IAS 12 — Income Taxes: Deferred Tax related to Assets and
Liabilities arising from a Single Transaction

On 7 May 2021, the IASB issued amendments to IAS 12 that require deferred tax to
be recognised on fransactions that, on initial recognition, give rise to cumulative
and deductible temporary differences of the same amount. This will be mainly
reflected in the recognition of deferred tax upon initial recognition of right-of-use
assets and lease liabilities under IFRS 16 — Leases and for the recognition of assets
and liabilities when decommissioning provisions are made under IAS 37 — Provisions,
Contingent Liabilities and Contfingent Assets. The amendments are effective for
financial years beginning on or after 1 January 2023. Early adoption is permitted.
This amendment is pending adoption by the European Union.

IFRS 17 (Amendment) — Initial Application of IFRS 17 and IFRS 9 — Comparative
Information

The IASB has published an amendment to IFRS 17 that makes modifications of
limited scope to the fransition requirements under IFRS 17 — Insurance Conftracts
and does not affect any other requirements of IFRS 17. IFRS 17 and IFRS 9 — Financial
Instruments have different transition requirements. For some insurers, these
differences may result in one-off accounting mismatches between financial assets
and insurance contract liabilities in the comparative information they present in
their financial statements when they apply IFRS 17 and IFRS 9 for the first time. The
amendment will help insurers to avoid these asymmetries and thus improve the
usefulness of the comparative information they provide to investors.

This amendment, which is pending adoption by the European Union, is effective for
annual periods beginning on or after 1 January 2023.

3. Scope of consolidation

Subsidiaries are all companies over which the Parent exercises direct or indirect
conftrol (see Note 3 a)). Subsidiaries are considered from the date on which control
is fransferred to the Parent and are excluded from consolidation on the date on
which consolidation ceases.
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The list of entities included in the scope of consolidation is as follows:

% of direct

Method of

Company name holding Relationship consolidation Activity Address Auditor
. . Valuations, vehicle .
L'”?“ D‘Yem 100% Subsidiary Fully . inspections and Madrid Pncewofe(houseCo
Asistencia, S.L.U. consolidated 3 . opers Auditores S.L.
roadside assistance
. PricewaterhouseCo
Moto Club LDA, 100% Subsidiary Fully . services for Tres Cantos (Madrid) opers Auditores S.L.
S.L.U. consolidated motorcycle users )
geerl:ero ngi?éi:? 100% Subsidian Fully Vehicle repairs Torrején de Ardoz PricewaternouseCo
S.LU P ! ° Y consolidated P (Madrid) opers Auditores S.L.
. PricewaterhouseCo
Ambar Medline, . Fully Insurance . .
SLU. 100% Subsidiary consolidated brokerage Tres Cantos (Madrid) Tl;)aers Auditores S.L.
Full /;;SE;?;Pg?emem PricewaterhouseCo
LDActivos, S.L.U. 100% Subsidiary Vo . Tres Cantos (Madrid) opers Auditores S.L.
consolidated insurance )
companies
LDA Reparaciones Ful Management and PricewaterhouseCo
S.LU P ‘ 100% Subsidiary corzlsolidofed repair of special Tres Cantos (Madrid) opers Auditores S.L.
T home claims (*)

(*) Limited review of condensed annual accounts.

All significant balances and transactions between consolidated companies have
been eliminated in the consolidation process.

There were no changes in the scope of consolidation in 2022 or 2021.

4. Segment information

The Group is structured internally into operating segments, which have been
defined according to the different categories of products and services provided by
the Group. The earnings and results of these segments are regularly reviewed as
part of the decision-making process to decide on the resources to be allocated to
the segment and to assess its performance. The Group's Board of Directors, which
includes the Chief Executive Officer, identifies the segments from a business
perspective and is the supreme decision-making body when it comes to defining
these segments.

The Group comprises the following operating segments within the meaning of IFRS
8, whose principal products, services and operations are as follows:

-  Motor
- Home
— Health
— Ofther insurance businesses
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— Ofther activities

All segments are directly or indirectly related to the insurance business. The motor,
home, health and other insurance business segments correspond to insurance-only
activities.

* The motor segment includes private motor insurance through a range of
products including comprehensive, with and without excess, extended third
party and standard third party, among others, motorbike insurance with
products such as comprehensive with excess, third party with theft and fire,
extended third party etc., or fleet insurance.

*» The home segment includes a variety of multi-risk home insurance products that
include coverage such as theft damage, civil liability, fire damage, aesthetic
damage, etc.

* The health segment includes health insurance products under the Vivaz brand
in the health care segment.

* The otherinsurance segment includes various products with stand-alone policies
that are not linked to motor, home or health insurance, such as travel insurance
for holders of credit cards and wellness insurance.

* The other activities segment mainly relates to auxiliary insurance businesses and
commissions from the sale of insurance products of other insurers. It also includes
roadside assistance and vehicle repair services that Group subsidiaries provide
to third parties outside the Group and that are not, therefore, eliminated on
consolidation. The income and expenses of this segment are shown in the
headings “Otherincome” and “Other expenses” in the consolidated statement
of profit or loss in relation to other activities. These activities do not meet the
quantitative criteria for separate presentation.

The Group’s management strategy is to analyse the performance of each segment
by its profit after tax. The Group performs virtually all of its business activities in Spain.

There are no differences in accounting policies, nature of activities, valuation and
measurement of assets and liabilities between each of the operating segments and
there have been no changes from previous years.

Set out below is a breakdown of segment income and expenses and segment
profit/(loss) for the year, a performance measure used by Group management in
accordance with the requirements of IAS 34 for the six-month periods ended 30
June 2022 and 2021.

30/06/2022

19



The English version is a translation of the original in Spanish made by Linea Directa Aseguradora, S.A on his sole
responsibility and shall not be considered official. In case of discrepancy, the Spanish version shall prevail.

Linea Directa Aseguradora S.A., Compahnia de Seguros y Reaseguros and subsidiaries

Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

Motor

Home

Health

Other insurance

Consolidated

businesses
Total premiums earned, net of reinsurance 370,371 63,021 7,610 737 441,739
Total claims incurred in the period, net of reinsurance (266,484) (36,183) (7.530) (21) (310,218)
Profit sharing - - (235) (235)
Total net operating expenses (71,468) (20,405) (2,330) (76) (94.279)
Otherincome and expense for the non-life insurance
business 7,286 (121) (121) - 7,044
Technical profit/(loss) 39,705 6,312 (2,371) 405 44,051
Total investment income 32,781 2,604 1,379 30 36,794
Total investment expenses (18,312) (20) (11) (1) (18,414)
Income from the non-life insurance business account 54,174 8,826 (1,003) 434 62,431
30/06/2021
Motor Home Health Other Insurance s nsolidated
businesses

Total premiums earned, net of reinsurance 370,806 58,166 6,342 679 435,993
Total claims incurred in the period, net of reinsurance (244,740) (33,435) (6,678) (32) (284,885)
Profit sharing - - - (172) (172)
Total net operating expenses (75,358) (19.550) (2,567) (10) (97.485)
Otherincome and expense for the non-life insurance
business 9,882 (21) (103) - 9,688
Technical profit/(loss) 60,590 5,090 (3,006) 445 63,139
Total investment income 20,101 1,622 1,027 19 22,769
Total investment expenses (9,915) (51) (7) (1) (9,974)
Income from the non-life insurance business account 70,776 6,661 (1,986) 483 75,934

The following table provides a breakdown of investment income and expenses of
the consolidated non-life insurance business by segment for the six-month periods

ended 30 June 2022 and 2021.

30/06/2022

Motor

Home

Health

Other insurance

Consolidated

businesses
:‘::i:ni;.otm investments in property, plant and 1,823 308 37 4 2172
Income from financial investments 10,728 2,296 1,342 26 14,392
Gains/(losses) on realisation of investments 20,230 - - - 20,230
On investments in property, plant and equipment - - - - -
Financial investments 20,230 - - - 20,230
Total investment income 32,781 2,604 1,379 30 36,794
Investment management expenses (3,577) (90) an (1) (3,679)
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Expenses from managing investments in property,

plant and equipment (1.452) (%0) (1) M (1.554)
Expenses from managing financial investments (2,125) - - - (2,125)
Investment valuation adjustments (14) - - - (14)
Depreciation of investments in property, plant and (14) ) ) . (14)
equipment

Losses on investments (14,721) - - - (14,721)
Losses on investments in property, plant and ) ) . }
equipment

Losses on financial investments (14,721) - - - (14,721)
Total investment expenses (18,312) (90) (11) m (18,414)

30/06/2021
Motor Home Health Other Insurance Consolidated
businesses

Incqme from investments in property, plant and 1,854 281 31 3 2169
equipment

Income from financial investments 11,984 1,341 996 16 14,337
Gains/(losses) on realisation of investments 6,263 - - - 6,263
Financial investments 6,263 - 6,263
Total investment income 20,101 1,622 1,027 19 22,769
Investment management expenses (3.707) (51) (6) M (3.765)
Expenses from'moncgmg investments in property, (1,284) (51) (6) ) (1,342)
plant and equipment

Expenses from managing financial investments (2,423) - (2,423)
Investment valuation adjustments (13) - - - (13)
Depreciation of investments in property, plant and (13) ) (13)
equipment

Losses on investments (6.196) - - - (6.196)
Losses on investments in property, plant and 7) B 7)
equipment

Losses on financial investments (6,189) - (6,189)
Total investment expenses (9.916) (51) (8) (O] (9.974)

5. Dividends

At its meeting of 24 March 2022, the General Shareholders’ Meeting resolved to
approve a final dividend out of profits for 2021 for a total amount of € 21,459
thousand. The dividend was paid on 31 March 2022.

At its meeting of 21 April 2022, the Board of Directors of the Parent resolved to
distribute an interim dividend out of 2022 earnings for a total amount of € 21,770
thousand (€ 0.020 per share). This interim dividend was paid on 8 June 2022.

The legally required accounting statement drawn up by the Parent in relation to the
last available accounting close at the date of the dividend proposal shows
sufficient liquidity for the distribution of the interim dividend, as follows:
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Liquidity statement for the period:

Resolution of Resolution of
24.03.2022 21.04.2022
Net profit at date of resolution 110,137 24,189
Less:
Other reserves - -
Interim dividends charged to profit or
loss for the year ) )
Unrestricted profit 110,137 24,189
Proposal to pay interim dividends 21,459 21,770
Total dividend to be paid 21,459 21,770
Cash liquidity prior to payment 82,003 108,217
Expected receipfts less expected 54 404 18.514
payments
Remaining cash 136,407 126,731

6. Earnings per share

Basic:

Basic earnings per share are calculated by dividing the profit for the year
attributable to shareholders of the Parent by the weighted average number of
ordinary shares outstanding during the year:

30/06/2022 30/06/2021

Profit/(loss) for the year atftributable to the owners of the Parent 48,976 58,210
Weighted average of shares issued (thousands of shares) 1,088,417 1,088,417
Weighted own shares (thousands of shares) (*) (536) (173)

Weighted average number of common shares oufstanding

(thousands of shares) 1887 1.088.417

Basic earnings per share (in euro) 0.05 0.05

(*) Refers to own shares held in treasury and weighted according to the period in which they were issued (Note 16-
b).

At 30 June 2022, there were 638 thousand tfreasury shares making the weighted
average number of ordinary shares outstanding lower than the weighted average
number of shares issued at that date.
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At 30 June 2021, there were 521 thousand tfreasury shares making the weighted
average number of ordinary shares outstanding lower than the weighted average
number of shares issued at that date.

Diluted:

Diluted earnings per share are calculated by adjusting the profit for the year
attributable to shareholders of the Parent and the weighted average number of
ordinary shares outstanding for all dilutive potential ordinary shares. The dilutive
effect on earnings per share at 30 June 2022 and 2021 was not material.

7. Remuneration and other benefits of the Board of Directors

Remuneration received by the Group's directors and executives amounted to €
1,149 thousand and € 3,277 thousand, respectively, during the first half of 2022, and
€ 872 thousand and € 2,107 thousand, respectively, during the first half of 2021, as
follows:

30/06/2022 30/06/2021

Remuneration for membership of the Board and/or Board

committees e 226
Wages 170 250
Variable remuneration in cash - 221
Share-based remuneration schemes 55 -
Severance items 405 -
Long-term savings schemes 99 161
Other items 22 14
Total 1,149 872

30/06/2022 30/06/2021

Wages 1.045 1.154
Variable remuneration in cash - 252
Share-based remuneration schemes 277 -
Severance items 1.342 -
Long-term savings schemes 527 612
Other items 86 89
Total 3,227 2,107

Senior Management is defined as the Group’s Management Committee
comprising 12 executives. This group, together with the Chief Executive Officer,
participates in the share-based remuneration programme described in Note 16-c.
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The € 98 and € 527 thousand pertaining to long-term savings schemes are defined
conftributions to the collective insurance policy that the Group has arranged as a
pension commitment for certain senior management employees and the CEO and
which qualify as non-vested employee benefit products.

At 30 June 2022 and 2021, no advances or loans had been granted by the Parent

to the members of its Board of Directors or Senior Management and no obligations
had been assumed on their behalf as way of guarantee or collateral.

8. Financial instruments

a) Financial assets
i. Balances of financial assets

The classification of financial assets by category and class at 30 June 2022 and 31
December 2021 is as follows:

30/06/2022 31/12/2021

Financial assets at fair value through other comprehensive
income

Available-for-sale financial assets
Equity instruments

Listed 66,265 97,457
Non-listed 66,627 56,506
Debt securities
Listed 634,823 711,015
iT:éaoln:lgancml assets at fair value through other comprehensive 767715 864,978

Financial assets at amortised cost
Loans and receivables

Delbt securities 8,499 10,990
Receivables on direct insurance business — policyholders 61,996 53,538
Receivables on reinsurance business 7,756 7,969
Other receivables 40,939 47,078
Total financial assets at amortised cost 119,190 119,575
Total financial assets 886,905 984,553

With respect to “Financial assets at fair value through other comprehensive
income”, the main changes in the balances at 30 June 2022 compared to the end
of 2021 are a reduction in the balance of debt securities due to the prevailing
economic climate and rising interest rates, which have pushed down the value of
the portfolio held by the Group.
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The increase in the balance of non-listed equity instruments is mainly due to the
investment, through subsidiary company LD Activos, of € 6,620 thousand in two
companies engaged in real estate investment activities. The main investment was
a further increase of € 2,400 thousand in the existing stake held in Bankinter Logistica,
which invests in logistics assets in Spain (central Spain, Barcelona and Zaragoza)
through one of the main asset managers operating in the sector (Montepino). Its
current portfolio is made up of state-of-the-art, high quality assets with 100%
occupancy and an average age of 1.5 years. The leases include long-term
mandatory periods and the assets are occupied by prime tenants. The Group’s
stake in this company is not significant and Bankinter S.A., which is a significant
shareholder of the Group, acts as marketer in placing the company’s shares. This
company is likely to become a SOCIMI (Spanish REIT) in the mid run.

The second investment was to acquire a stake worth € 4,220 thousand in @
company whose corporate purpose is to take part in the acquisition of business
premises located at Puerta del Sol, 11 in Madrid, the tenant of which is Primor. The
company and its main asset are managed by Sonae Sierra.

Under Financial assets at amortised cost:

- The sub-heading “Debt securities” includes commercial paper from private
issuers. The reduction in the balance at 30 June 2022 compared to December
2021 is due to the maturity of certain commercial paper instfruments.

- The sub-heading “Receivables on direct insurance business” shows insurance
policy receipts pending collection, both those relating to earned premium
receipts and unearned split payments of premium receipts. The increase in the
balance at 30 June 2022 compared to December 2021 relates largely to split
payments of premium receipts in the Health segment, most of which are
annual policies with split monthly payments running from 1 January to 31
December of each year; at year-end there were no split payment receipts
pending issue and at the end of June they included the split payments still
payable over the second half of the year.
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ii. Income and expenses from financial assets

The amount of net gains and losses by category of financial asset at 30 June 2022

and 2021 is as follows:

30/06/2022

Financial assets

Financial assets
at fair value
through other

Other financial

at amortised cost . assefs
comprehensive
income
Interest on bank deposits 172 - -
Income from premium instalments 2,293 - -
Application of change in value of investments -
Net losses on swap valuation - - 13,691
Losses on realisation of investments - (2,041) -
Interest on fixed-income securities 7531 -
Income on equity instruments 2,207 -
Net valuation gains on fixed income securities covered
by swap - (12,680)
Gains on realisation of investments 6,539 -
Positive exchange differences 897 -
Negative exchange differences (202) -
Other expenses - (630)
Net result in profit and loss 2,465 14,931 381
Change in fair value - (54,944)
Net result in other comprehensive income - (54,944)
31/12/2021

Financial assets

Financial assets
at fair value
through other

Other financial

at amortised cost . assets
comprehensive
income

Interest on bank deposits 208 - -
Income from premium instalments 2,263 - -
Application of change in value of investments - - -
Gains on realisation of investments - - -
Positive exchange differences - - -
Net losses on swap valuation - - 5,637
Losses on realisation of investments - (552) -
Interest on fixed-income securities - 8,581 -
Income on equity instruments - 1,768 -
Net valuation gains on fixed income securities covered

b - (5,637)

y swap

Gains on redlisation of investments - 626 -
Positive exchange differences - 20 -
Negative exchange differences - (190) -
Other expenses - - (735)
Net result in profit and loss 2,471 10,253 (735)
Change in fair value - 5,588 -
Net result in other comprehensive income - 5,588 -
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jiii. Fair value breakdown

Financial assets at fair value with changes in other comprehensive income are as

follows, by valuation level:

30/06/2022
. Fair value
Carrying
amount Level 1 Level 2 Level 3
Financial assets at fair value through other
comprehensive income
Equity instruments
Listed 66,265 66,265 - -
Non-listed 66,627 - 28 66,599
Debt securities
Listed 634,823 631,924 2,899 -
Non-listed - - - -
Total 767,742 698,189 2,927 66,627
31/12/2021
Carrying Fair value
amount Level 1 Level 2 Level 3
Financial assets at fair value through other
comprehensive income
Equity instruments
Listed 97,457 97,457 - -
Non-listed 56,506 - 28 56,478
Debt securities
Listed 711,015 702,923 8,092 -
Non-listed - - - -
Total 864,978 800,380 8,120 56,478

The fair values of non-current loans and receivables are not included because their
carrying amounts are a reasonable approximation of fair value.

To determine Level 2 fair values at 30 June 2022 and 31 December 2021, a model
has been used in which discounted future cash flows, including the redemption
value, are discounted from a yield curve with two main components:

e Zero coupon swap curve of the currency in which the issue is denominated,
which is considered to be the best approximation of the risk-free interest rate.

« Additional risk spread, which will be the spread added or deducted from the
zero-coupon swap curve reflecting the risks inherent in the issuance being

assessed, such as: Credit risk, illiquidity and optionality risk.
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The following table sets out the valuation methods used at 30 June 2022 and 31
December 2021 to determine Level 3 fair values, along with the unobservable
inputs used and the interrelationship between key inputs and fair value.

Type

Valuation method

Variables used
(non-observable)

Interrelationship between
key variables and fair
valve

Net asset value of
investments in
private equity
funds with
renewable energy
generating assetfs
as the underlying

Discounted cash flows: the most widely accepted method, which

freats the investment as a cash flow generator. To obtain its value, this

method calculates the present value of the future cash flows by
taking into account the impilicit risk of achieving them. Thus, the
discounted cash flow method estimates the cash flows that the
asset/investment will generate in the future, and then discounts them
at an appropriate discount rate, depending on the risk associated
with achieving those cash flows.

The expected flows are determined on the basis of the following key
assumptions: Regulated income - return on investment and operation
in accordance with Spanish Order ETU/130/2017, Pool price,
Production — number of hours, Inflation, OPEX of each facility, CAPEX,
Residual value and decommissioning cost.

Cash flows are discounted at a discount rate representing the
average of the various sources of financing for each asset, weighted
by the market value of each source of financing, reflecting in each
case the risk assumed in financing the assets. The rates have been
updated to 30 June 2022,

Helia Il:

Project Cinca (mini-hydro): 4.5% — 5.0%.

Project Tharsis (photovoltaic): 5.5% — 6.0%.

General photovoltaic: 3.0% — 3.5%.

Rest of the portfolio: 3.5% — 4.0%.

Helia llI:
All the portfolio: 3.7% — 4.2%.

Helia IV:
Project Dean (photovoltaic): 3.6% — 4.1%.
Rest of the portfolio: 2.7% — 3.2%.

WACC and Refurn on
investment

The higher the WACC the
lower the fair value, and
the higher the return on
investment the higher the
fair value (bearing in mind
that income depends on
prevailing regulations)

Net asset value of
the underlying
funds

As funds of funds, the value of each unit is calculated as the sum of
the net asset values provided by each of the underlying funds.
Valuation based on amounts reported by the Fund Managers, which
are compared with the net asset values included in the annual
accounts. These Fund Managers are registered and filed with the
CNMV.

In each fund, the fair value is calculated in accordance with the
valuation reports and financial statements provided by each
investee.

Net asset value of
each fund

% holding in the
portfolio of each fund

The higher the net asset
value of the underlying
funds, the higher the value
of these funds.

The higher the percentage
holding in the underlying
funds, the greater the
proportional value of that
fund to the investing funds.

Net asset value of
shares

Corresponds to holdings in SOCIMIs (Spanish REITs). The valuation
methodology is based on the standards and techniques
recommended by RICS, using the comparison (comparable
fransactions) and discounted cash flow methods (based on the
estimated income and expenses of the asset over a 10-year period).

Market data on
income, discount rates
and annual valuation
by independent expert

The higher the value of the
investment property, the
higher the Company’s net
asset value.

Net asset value of
loans

Fund manager BNY Mellon conducts a daily valuation of the fund.
When calculating the value, the fund manager relies on public
sources to extract the daily price of the loans, these public sources
being independent price providers such as Bloomberg, Markit or
Reuters. These price providers draw up their information on the basis
of actual fransactions supplied fo them by the frading desks of major
financial institutions based on cross trades during the day, and supply
and demand that each loan experiences during the day.

Quotations provided
by the trading desks of
the main financial
institutions.

Specialised sources,
Markit Partners/LoanX
and IDC/Reuters.

Prices calculated on the
basis of the information
supplied to them by the
trading desks of the main
financial institutions.
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Changes in financial assets measured in accordance with valuation techniques
based on unobservable data (Level 3) are as follows:

30/06/2022

Equity instruments Non-listed
Balance at 31 December 2021 56,478
Purchases 8,047
Sales (886)
Statement of profit or loss 408
Other comprehensive income 2,553
Balance at 30 June 2022 66,599
31/12/2021

Equity instruments Non-listed
Balance at 31 December 2020 39,852
Purchases 17,924
Sales (8.839)
Statement of profit or loss 4,378
Other comprehensive income 3,163
Balance at 31 December 2021 56,478

There were no transfers of financial assets between the different levels during the
first half of 2022.

The fixed income investment portfolio by credit rating at 30 June 2022 and 31
December 2021 is as follows (in thousand euros):

30/06/2022
Below
Rating AAA AA A BBB investment No rating Total
grade
Public fixed income
SPPI 5,371 - 172,576 175,316 - - 353,263
Private fixed income
SPPI 8,694 8,602 98,143 146,571 13,189 14,860 290,059
Tofal fixed 14066 8602 270,719 321,887 13,189 14,860 643,322
income
% fixed income 2% 1% 42% 50% 2% 2% 100%
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31/12/2021
Below
Rating AAA AA A BBB investment No rating Total
grade
Public fixed income
SPPI 6,342 - 191,924 198,080 396,346
Private fixed income
SPPI - 10,092 104,812 165,045 27,989 17,721 325,659
Tofal fixed 6,342 10,092 296,736 363,125 27,989 17,721 722,005
income
% fixed
income 0% 1% 44% 48% 3% 4% 100%

b) Financial liabilities

i. Balances of financial liabilities

The classification of financial liabilities by category and class at 30 June 2022 and

31 December 2021 is as follows:

30/06/2022 31/12/2021
Financial liabilities at amortised cost
Debt and accounts payable
Due on insurance business with policyholders 2,698 1,939
Due on insurance business with brokers 326 587
Due on conditional insurance business 3 -
Due on reinsurance business 1,024 1,244
Lease liabilities (Note 10-b) 3,684 4,534
Due fo group companies and associates - 56
Other debts 105,684 149,592
Total financial liabilities at amortised cost 113,419 157,952
Hedging derivatives - 9,447
Total hedging derivatives - 9,447
Total financial liabilities 113,419 167,399

Other debts

Details of the sub-heading “Other payables” at 30 June 2022 and 31 December

2021 are as follows:

30/06/2022 31/12/2021
On goods delivered and services rendered 31,692 30,207
On securifies lending 70,215 115,306
Outstanding remuneration 3.777 4,079
Total other debts 105,684 149,592

30



The English version is a translation of the original in Spanish made by Linea Directa Aseguradora, S.A on his sole
responsibility and shall not be considered official. In case of discrepancy, the Spanish version shall prevail.

Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries
Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

At 30 June 2022, the sub-heading “On securities lending” showed the monetary
guarantee received for a public debt repo transaction (assignment of government
bonds with repurchase agreement) with a total carrying amount of € 70,215
thousand, including uncollected accrued interest and comprising two repos, one
on Spanish Government securities and the other on Italian Government securities
maturing on 11 July 2021. The counterparty to the transactions is Banco BBVA.
Guarantees on the fransactions amount to € 70,215 thousand. On 11 July 2022, the
repo operations were renewed, but for three Spanish government securities, subject
to a new maturity date of 11 August 2022 at an average negative interest rate of
0.43% per annum. The counterparty to these transactions is Banco Santander, S.A.
The carrying amount of the assets fransferred was € 100,866 thousand.

At 31 December 2021, the sub-heading “On securities lending” showed the
monetary guarantee received for a public debt repo fransaction (assignment of
government bonds with repurchase agreement) with a total carrying amount of €
115,306 thousand, including uncollected accrued interest and comprising two
repos, one on Spanish Government securities and the other on Italian Government
securities maturing on 10 January 2022. The counterparty to the transactions was
Banco BBVA. Guarantees on the transactions amounted to € 115,306 thousand. On
10 January 2022, the two repo operations were renewed on the same Spanish and
Italian Government securities, subject to a new maturity date of 10 February 2022
and at an average negative interest rate of 0.51% per annum. The counterparty to
these transactions is Banco Santander S.A.

The sub-heading “Outstanding remuneration” includes provisions for recurring
annual, quarterly and monthly variable incentives totalling € 3,538 thousand and €
3,683 thousand at 30 June 2022 and 31 December 2021, respectively. In 2021, a total
of € 3,773 thousand under the 2019-2021 three-year remuneration programme was
reversed as a reduction in expenses due to the failure to meet the proposed
minimum revenue targets.

ii. Income and expense on financial liabilities

It was not necessary to recognise any amount for hedge ineffectiveness of
derivatives in the consolidated statement of profit or loss for the first half of 2022 or
2021.

The amounts of fair value hedge adjustments made to the hedged item recognised
in the statements of profit or loss are as follows:

Changes in fair value
used as the basis for

30 June 2022 Nominal Carrying  Heading of the consolidated recognising Ineffectiveness
amount balance sheet . . : reported
ineffectiveness in the
period
Hedging derivatives 50,000 3,902 Hedging derivatives (Assets) 5,545
Fixed-income instruments 50,000 46,302 Debt securities 3,902 5,545

31



The English version is a translation of the original in Spanish made by Linea Directa Aseguradora, S.A on his sole
responsibility and shall not be considered official. In case of discrepancy, the Spanish version shall prevail.

Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries

Notes to the condensed interim consolidated financial statements for the six months ended

30 June 2022
(in thousand euro)

Changes in fair
valuve used as the

31 December 2021 Nominal Carrying  Heading of the consolidated basis for recognising Ineffectiveness
amount balance sheet N . N reported
ineffectiveness in the
period
. L Hedging derivatives
Hedging derivatives 75,000 9,447 (Licbilities) 5,720 -
Fixed-income instruments 75,000 85,971 Debt securities 9,447 5,720

jii. Fair value breakdown

The fair value of derivatives is calculated through the use of valuation techniques.
Valuation techniques maximise the use of available observable market data and
rely as little as possible on entity-specific estimates.

As all significant inputs required to calculate their fair value are observable, the
swaps are included in Level 2. The fair value has been calculated as the present
value of estimated future cash flows based on estimated interest rate curves.

For current debts and payables, details of fair values have not been provided
because their carrying amounts are a reasonable approximation of fair value.

There were no transfers of financial liabilities between the different levels during the

first half of 2022.

9. Property, plant and equipment and investment property

a) Property, plant and equipment

At 30 June 2022 and 31 December 2021, the balances of these headings of the
accompanying consolidated balance sheet are as follows:

Property for  Other property, plant
. Total
own use and equipment
Cost at 30 June 2022 43,164 44,832 87,996
Accumulated depreciation at 30 June 2022 (7.373) (33,984) (41,355)
Impairment losses (2,251) - (2,253)
Net carrying amount at 30 June 2022 33,540 10,848 44,388
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Property for  Other property, plant

own use and equipment Total
Cost at 31 December 2021 43,122 43,939 87,061
Accumulated depreciation at 31 December 2021 (7,120) (32,426) (39,546)
Impairment losses (2,251) - (2,251)
Net carrying amount at 31 December 2021 33,751 11,513 45,264

No significant activity in relation to property, plant and equipment was recognised
in the first half of 2022.

No impairment losses were recognised or reversed in the consolidated statement of
profit or loss during the first half of 2022.

New property valuations were carried out during the period due to the uncertainty
of the possible loss in value of the properties owned by the Group in the wake of
the COVID-19 health crisis and the general downturn in the real estate market. As a
result, an impairment provision of € 851 thousand was recognised at 31 December
2020, to be reviewed in 2022 through further valuations.

The fair value of property assets as part of property, plant and equipment was as
follows at 30 June 2022 and 31 December 2021:

30/06/2022
Net
- Cost Accumulated . . Market
Description s Impairment  carrying
valve depreciation value
amount
Land and buildings atf I. Newton, 7 (Tres Cantos) 5,394 (1,873) - 3,521 11,231
Land and buildings at I. Newton, 9 (Tres Cantos) 7,371 (1,384) (734) 5,253 5,369
Land and buildings at Ronda Europa, 7 (Tres Cantos) 21,853 (3,647) (1,275) 16,931 17,287
Land and buildings at Torres Quevedo, 1 (Tres Cantos) 6,199 (168) (105) 5,926 6,026
Land and Constructions in Avda. El Sol, 9 (Torrejon de Ardoz) 2,347 (301) (137) 1,909 1,951
Total 43,164 (7,373) (2,251) 33,540 41,864
31/12/2021
Net
- Cost Accumulated . . Market
Description I Impairment  carrying
valve depreciation value
amount
Land and buildings at I. Newton, 7 (Tres Cantos) 4,958 (1,823) - 3,135 11,231
Land and buildings atf I. Newton, 9 (Tres Cantos) 7,371 (1,345) (734) 5,292 5,369
Land and buildings at Ronda Europa, 7 (Tres Cantos) 21,853 (3,528) (1,275) 17,050 17,287
Land and buildings at Torres Quevedo, 1 (Tres Cantos) 6,593 (137) (105) 6,351 6,026
Land and Constructions in Avda. El Sol, 9 (Torrejon de Ardoz) 2,347 (287) (137) 1,923 1,951
Total 43,122 (7,120) (2,251) 33,751 41,864
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b) Investment property

The movements recorded under this heading at 30 June 2022 and 31 December
2021 are as follows:

Land Buildings Plant Total
Cost at 30 June 2022 32,409 38,396 289 71,096
Accumulated depreciation at 30 June 2022 - (5.899) (127) (6,026)
Impairment losses - - - -
Net carrying amount at 30 June 2022 32,409 32,497 162 65,068

Land Buildings Plant Total
Cost at 31 December 2021 32,409 38,396 289 71,094
Accumulated depreciation at 31 December 2021 - (5.517) (120) (5,637)
Impairment losses - - - -
Net carrying amount at 31 December 2021 32,409 32,879 169 65,457

No significant activity in relation to investment property was recognised in the first
half of 2022 and in the year ended 31 December 2021.

The comparison between the carrying amount and fair value of investment
property (land and buildings) at 30 June 2022 and 31 December 2021 is as follows:

30/06/2022
Description Cost value Accumt'JIo.ied Impairment Net carrying Fair value
depreciation amount
C/ José Echegaray, 9 (Madrid) 6,902 (881) - 6,021 8,077
C/ Chamberi 8 (Madrid) 42,022 (2,790) - 39,232 45,050
Avda. de Bruselas 22 (Madrid) 21,881 (2,228) - 19,653 25,564
Total 70,805 (5.899) - 64,906 78,691
31/12/2021
Description Cost value Accumtflcfed Impairment Net carrying Fair value
depreciation amount
C/ José Echegaray, 9 (Madrid) 6,902 (832) - 6,070 8,077
C/ Chamberi 8 (Madrid) 42,022 (2,614) - 39,408 45,050
Avda. de Bruselas 22 (Madrid) 21,881 (2,071) - 19,810 25,564
Total 70,805 (5,517) - 65,288 78,691
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10. Right-of-use assets and lease liabilities

a) Right-of-use assets

Right-of-use assets at 30 June 2022 and 31 December 2021 are as follows:

Furniture and other

Buildings property, plant and Total
equipment
Cost at 30 June 2022 3,680 7,779 11,459
Accumulated depreciation at 30 June 2022 (2,271) (5,529) (7,800)
Impairment losses
Net carrying amount at 30 June 2022 1,409 2,250 3,659
Furniture and other
Buildings property, plant and Total
equipment
Cost at 31 December 2021 3,596 7,766 11,362
Accumulated depreciation at 31 December 2021 (1,999) (4,867) (6,866)
Impairment losses
Net carrying amount at 31 December 2021 1,597 2,899 4,496

During the first half of 2022, additions of € 97 thousand were recognised in
connection with the updating of lease contracts, both for buildings and for
furniture and other property, plant and equipment.

In 2021, additions of € 3,503 thousand were recognised, mostly relating to vehicle
leasing contracts with an average term of three years. These vehicles are used to
offer a replacement vehicle service to policyholders through the Group's network
of collaborating repair shops.

b) Lease liabilities

The following table shows changes in lease liabilities at 30 June 2022 and 31
December 2021.

30/06/2022 31/12/2021

Balance at the beginning of the

vear 4,534 2,766
Additions 140 3,770
Finance costs (27) (63)
Payments (963) (1,939)
Balance at the end of the year 3,684 4,534

The weighted average incremental borrowing rate was 1.2% for the first half of 2022
and 1.37 % for 2021.
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11.Intangible assets

At 30 June 2022 and 31 December 2021, the balances of these headings of the
accompanying consolidated balance sheet are as follows:

Assets in course of

Software construction Total
Cost at 30 June 2022 95,980 3,343 99,323
Accumulated amortisation at 30 June 2022 (85,259) - (85,259)
Impairment losses - - -
Net carrying amount at 30 June 2022 10,721 3,343 14,064
Software Ass:tf)snisr;rﬁg;;;sne of Total
Cost at 31 December 2021 94,693 2,388 97,081
Accumulated amortisation at 31 December 2021 (82,960) - (82,960)
Impairment losses - - -
Net carrying amount at 31 December 2021 11,733 2,388 14,121

No significant activity in relation to intangible assets was recognised in the first half

of 2022 and 2021.

12.Technical provisions

Activity in the first half of 2022 and 2021 in relation to each of the technical provisions
shown in the accompanying consolidated balance sheets is as follows:

First half of 2022:

Direct insurance

Balance

Change in

at 1 the Change in Changein qdjustments Balance at 30

Thousand euro exchange and settlements in the
January statement of X June 2022
! rates statement of profit or loss

2022 profit or loss
Technical provisions:
Unearned premiums 449,740 20,454 - - 470,194
Provision for unexpired risk 3,280 - - - 3,280
Provision for claims 285,138 (4,197) - (7.142) 273,799
Total 738,158 16,258 - (7.142) 747,273
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Ceded and refroceded reinsurance

Change in

Balance at the Balance at
Thousand euro 1 January statement of 30 June
2022 . 2022
profit or loss
Technical provisions:
Unearned premiums 4,280 2,317 6,597
Provision for claims 15,873 1,110 16,983
Total 20,153 3,427 23,580
First half of 2021:
Direct insurance
. Change in
Balance Change in Change in adjustments and Balance
at 1 the .
Thousand euro exchange  settlementsinthe  at 30 June
January statement of N
X rates statement of profit or 2021
2021 profit or loss
loss
Technical provisions:
Unearned premiums 446,423 9,728 - - 456,151
Provision for unexpired risk 4,622 - - - 4,622
Provision for claims 265,446 6,708 - (6,470) 265,684
Total 716,491 16,436 - (6.470) 726,457
Ceded and retroceded reinsurance
Balance at Chi:ge n Balance at
Thousand euro 1 January statement of 30 June
2021 . 2021
profit or loss
Technical provisions:
Unearned premiums 3,705 2,160 5,865
Provision for claims 8,772 3,760 12,532
Total 12,477 5,920 18,397

The above provisions have been estimated following the procedures described in
the consolidated annual financial statements for the year ended 31 December
2021, which includes an analysis of sensitivity and of the adequacy of the technical
provisions. The conclusions of these analyses have not changed significantly from
those made at the end of December 2021.
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13.Tax position

The calculation of income tax expense for the first half of 2022 is based on the best
estimate of the average effective tax rate that would be applied to expected
earnings for 2022. Therefore, the amounts calculated as the tax expense for the
current interim period may be adjusted in subsequent periods should the annual
rate estimates change.

Inspections in progress

At 30 June 2022 and in relation to the last tax inspection carried out by the Tax
Agency in relation to the Parent (corporate income tax, financial years 2011, 2012
and 2013), the tax assessments that were signed in protest are currently being
appealed before the Central Tax Appeals Board.

Meanwhile, pursuant to Inspection Order 51/2016 of 14 November 2016, inspection
proceedings were initiated in relation to the surcharges payable to the Insurance
Compensation Consortium (CSS) in relation to the 2016 financial year. On 22
December 2017, the Parent was noftified of the findings and the corresponding
arguments were then lodged by the Company on 25 January. On 21 June 2018, a
resolution was received from the Directorate General of Insurance and Pension
Funds. On 27 May 2019, an appeal was lodged with the Supreme Court of Justice
in Madrid. On 23 April 2021, the court’s decision was received, partially upholding
the claims made by the Company. On 9 June 2021, the Parent lodged an appeal
in cassation before the Supreme Court protesting the part of the ruling that was not
upheld. The appeal was admitted for processing on 21 December 2021, with the
court noting that the appeal had grounds to proceed and the corresponding
arguments were then submitted.

In addifion to the above, the Group has analysed each uncertain tax freatment
separately by virtue of IFRIC 23. The analysis revealed that it is probable that the
Spanish tax authorities will accept the current tax tfreatments considered uncertain.
Therefore, no additional contingency was disclosed at 30 June 2022 relating to the
calculation and presentation of the Group's income tax expense.

No new relevant events occurred during the first half of 2022 in relation to the
inspections ongoing at the end of 2021.

The Board of Directors does not believe that these proceedings will ultimately result

in any significant contingency, contfrol measure or any other risks that might have a
significant impact on the Group's consolidated financial statements.

38



The English version is a translation of the original in Spanish made by Linea Directa Aseguradora, S.A on his sole
responsibility and shall not be considered official. In case of discrepancy, the Spanish version shall prevail.

Linea Directa Aseguradora S.A., Compania de Seguros y Reaseguros and subsidiaries

Notes to the condensed interim consolidated financial statements for the six months ended
30 June 2022
(in thousand euro)

14. Equity

The composition of equity and changes therein in the first half of 2022 and 2021 are
shown in the accompanying consolidated statements of changes in equity.

On 19 March 2020, the Annual General Meeting of Bankinter, S.A. approved the
distribution in kind of the entire share premium —amounting to € 1,184 million—
through the delivery to its shareholders of 82.6% of the share capital of Linea Directa
Aseguradora, S.A., Compania de Seguros y Reaseguros, with the bank retaining a
non-controlling financial interest of 17.4% in the Company. The tfransaction was
authorised on 22 March 2021 by the European Central Bank and the Spanish
Directorate General for Insurance and Pension Funds.

Prior to the admission to frading of the Parent’s shares, on 5 April the General
Meeting approved an extraordinary dividend of € 120 million payable to Bankinter.
After analysing the proposal to distribute the extraordinary dividend, the
Management Centre of the Directorate General for Insurance and Pension Funds
concluded that it would raise no objections to its implementation, given the limited
impact it would have on the Company’s future solvency and the protection of
policyholder rights.

On 15 April 2021, the CNMV approved and filed the prospectus for the shares of the
Parent (“Prospectus”), under registration number 11,157. Following the
aforementioned distribution and approval of the prospectus, the Company’s shares
were admitted to frading on the continuous market on 29 April 2021 (see Note 1).

Following the aforementioned distribution, the Company’s shares were admitted to
trading on the confinuous market on 29 April 2021 (see Note 1).

On 18 March 2021, the General Shareholders’ Meeting of the Parent passed the
following resolutions in unison:

i To modify the number of shares into which the Company’s share capital is
divided, such that the resulting share capital is divided into a total of
1,088,416,840 shares.

ii. Pursuant to Article 296 of the Corporate Enterprises Act, to increase the
Company's share capital in the amount of € 6,024,673.60, to be charged to
voluntary and unrestricted reserves, on the basis of the consolidated financial
statements for the period ended 31 December 2020, as duly audited and
approved by shareholders at the general meeting under Resolution 1. As a
result, the Company’s share capital will rise from its current amount to €
43,536,673.60, all this to be achieved by raising the nominal value of the shares
by € 0.005535263126 per share (taking into account also the new number of
shares approved at the same time as this capital increase under the terms of
the preceding paragraph, thus yielding a total of 1,088,416,840 shares, with a
par value of € 0.04 each).
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As a result, the 2,400,000 registered shares previously held by the Parent, each with
a par value of € 15.63, rose to 1,088,416,840 shares, each with a par value of € 0.04.

Amount of

. Final par
Name of voluntary Shares that increase . . .
. Numbering (both inclusive) value per
shareholder reserve to be in par value
share
nefted

Bankinter S.A. € 6,024,671.09 €1,088,416,386.00 1 a 1,088,416,386 €0.04
Hispamarket, S.A. €2.51 €454.00 1,088,416,386 a 1,088,416,840 €0.04

€6,024,673.60 €1,088,416,840.00

At 30 June 2022, the Parent’s share capital amounted to € 43,537 thousand and was
represented by 1,088,416,840 registered shares, each having a par value of € 0.04,
all fully subscribed for and paid up and conferring the same rights and obligations.

The shareholders of the Parent with a stake equal to or greater than 3% of the share
capital as at 30 June 2022 and considered significant shareholders according to
the regulations of the Securities Market are as follows:

Number %

of shares °
Cartival 208,426,443 19.15%
Bankinter 189,550,907 17.42%
Fernando Masaveu Herrero 57,737,669 5.30%
Lazard Asset Management 34,778,950 3.20%

15. Related party transactions

“Related parties”, in addition to the dependent and associated entities, are
considered the “key personnel” of the Management of the Group (members of its
Board of Directors and the Management Committee), as well as the shareholders
who may directly or indirectly exercise control of the Group, as well as those or a
significant influence on financial and operational decision-making as mentioned in
ORDER EHA/3050/2004, of 15 September, on the information of the related
transactions to be provided by companies issuing securities admitted to frading on
official secondary markefts.

During the first half of 2022, there were no infercompany transactions between
Group companies that were not eliminated on consolidation.

Following the admission to listing of Linea Directa Aseguradora on 29 April 2021, the
Bankinter Group and all the companies comprising that group are considered
Significant Shareholders. Prior to that date, the Linea Directa Group was part of the
Bankinter Group, which held a 99.99% stake. From the day of admission to trading
until 30 June 2021, and as indicated in Note 14, Bankinter's percentage of
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participation has been reduced to 17.40%, and the bank has no representative on
the Group's Board of Directors since the date of IPO.

To enable a better comparison of the information with related parties, Bankinter
Group companies have been considered as significant shareholders in both 2022
and 2021.

a) Expenses and revenue

This heading includes the aggregate amount of income and expenses recognised
in the consolidated statement of profit or loss or other consolidated comprehensive
income that pertain to related party transactions.

This table does not include remuneration accrued by directors and executives,
details of which are disclosed in Note 7 to these condensed consolidated financial
statements.

30/06/2022
Group
Significant Directors and employees, Other
. . related Total
shareholders executives companies arties
and entities P
Finance costs 277 277
Other expenses 3.716 3,716
Total expenses 3,993 3,993
Finance income 619 619
Services rendered 446 444
Otherincome 739 739
Total income 1,804 1,804
30/06/2021
Group
Significant Directors and employees, Other
. . related Total
shareholders executives companies R
o parties
and entities
Finance costs 605 - - - 605
Other expenses 3,060 - - - 3,060
Total expenses 3,665 - - - 3,665
Finance income 287 - - - 287
Services rendered 946 - - - 944
Otherincome 657 - - - 657
Total income 1,890 - - - 1,890

The amounts of expenses and income with significant shareholders relate to
transactions with Bankinter Group companies that were carried out at arm’s length.

Expenses mainly correspond to brokerage fees on the sale of insurance policies in
the Home segment.
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Income from services rendered largely relates to remuneration under collaboration
agreements for the marketing, sale and issuance of “Affinity” cards and the
provision of personalised offers of financial products and services infended for the
Group'’s existing policyholders. Other income relates to income from insurance
premiums whose policyholders are Bankinter Group companies.

b) Other transactions

Details of other related-party transactions for the six months ended 30 June 2022
and 2021 are as follows:

30/06/2022

Group
Significant Directors and employees, Other related
. : . Total
shareholders executives companies and parties
entities
Dividends and other earnings distributed 7,534 - - - 7,534
30/06/2021
Group
Significant Directors and employees, Other related T
. ? . otal
shareholders executives companies and parties
entities
Dividends and other earnings distributed 120,000 - - - 120,000

This heading shows the aggregate amount of related party transactions, whether
or not they have had an impact on the consolidated statement of profit or loss or
on the consolidated statement of other comprehensive income.

As mentioned in Note 5 on dividends, the € 7,534 thousand corresponds to the
dividend from 2021 profits and the dividend from profits for the first quarter of 2022.

c) Balances at period-end
The following table shows the related party headings of the consolidated balance

sheets at 30 June 2022 and 31 December 2021.
Significant shareholders

Note 2022 2021
Assets
Available-for-sale financial assets
I. Equity instruments 8 a) 19,800 9.950
Il. Fixed-income securities 8 a) 3,684 4,181
Cash and cash equivalents
Cash and cash equivalents 57,934 70,373
Other receivables
Other receivables 8 a) 239 (419)
Other assets
Accruals 21 34
Total asset balances 81,678 84,119
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Liabilities

Due TQ group companies and 8b) 1 053 54
associates

Total liability balances 1,053 56

16. Other information

a) Average number of employees

The average number of Group employees on the payroll at 30 June 2022 and
2021, broken down by gender, is as follows:

30/06/2022 30/06/2021
Male 1,089 1,099
Female 1,473 1,491

The Board of Directors of the Parent consists of seven natural persons; four women
and three men.

b) Own shares

The balance of this sub-heading of equity in the consolidated balance sheet is
shown net of equity in accordance with IAS 32 — Financial Instruments: Presentation.

Since 29 April 2021, the date of the IPO, on which the Parent was awarded 239,678
own shares in the exchange of Bankinter shares, it has made successive acquisitions
of shares, all duly communicated to the CNMV, to complete the remuneration plan.
Thus, the number of own shares acquired by the Parent in 2021 was 795,643 shares,
at an average price of € 1.57, accounting for 0.11% of the total number of issued
shares. In 2022, part of the committed shares was delivered at a quoted price of €
1.37.

Changes in treasury shares are as follows:

Cost of . Number of
Thousand euro Nominal value
purchase shares
Balance at 01 January 2022 - - -
Additions 999 26 637,586
Balance at 30 June 2022 999 26 637,586
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The breakdown of own shares at 30 June 2022 is as follows:

Acquisition Type of ) Market value Acquisition
date acquisition Instruments Price (thousand cost (thousand
euro) euro)
29/04/2021 Exchange 239,678 1.32 316 316
04/05/2021 Purchase 186,570 1.61 300 300
06/05/2021 Purchase 94,700 1.58 150 150
21/07/2021 Purchase 64,332 1.77 114 114
22/07/2021 Purchase 85,957 1.73 150 150
23/07/2021 Purchase 59,702 1.74 104 104
26/07/2021 Purchase 27,293 1.76 48 48
27/07/2021 Purchase 23,183 1.75 41 41
28/07/2021 Purchase 14,228 1.75 25 25
01/05/2022 Delivery -157,593 1.57 -247 -247
11/05/2022 Sale -463 1.26 2 2
26/05/2022 Sale -1 1.32 0 0
Total 637,586 19 999 999

¢) Share-based remuneration plan

The Chief Executive Officer and the members of the Group’s Management
Committee participate in a share-based remuneration plan following the Bank’s
stock market listing. The Plan was approved at the Annual General Meeting held on
18 March 2021, which has been set as the award date of the Plan. It is intfended to
motivate and build the loyalty of plan members by offering them the option of
receiving a certain number of shares within the three years following the date of
the Company’s stock market listing. The main features of the plan are as follows:

The number of shares to be delivered per participant is the result of dividing
€ 100 thousand by the average share price over the 30 frading days following
the date of the IPO. As this average price was € 1.6339, the number of shares
to be delivered is 61,203 shares per participant. With 13 participants, the plan
will entail the delivery of a total of 795,639 shares worth € 1,300 thousand.

i. Term and vesting conditions: Under the plan, participants may receive 33%
of the shares on the first anniversary of the IPO, the second batch of 33% on
the second anniversary, and the remaining 34% on the third anniversary. The
vesting condition for delivery of each batch of shares is that the participant
must continue to serve at the Company on the date of each of the three
anniversaries.

The cost of the programme for the Company is recorded as a staff expense with a
balancing entry in a reserve for own shares in equity in the consolidated balance
sheet. This expense will be progressively written off on the three anniversaries as and
when the shares are delivered to the employees.
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During 2022, no personnel expenses were recognised as the expense was fully
accrued at 31 December 2021 for a total of € 995 thousand under the scenario that
all members of the Plan would meet the tenure condition on each anniversary.

17.Events after the reporting period

No significant events have occurred following the end of the six-month period
ended 30 June 2022 and through to the date of authorisation for issue of these
condensed interim consolidated financial statements.

45



Consolidated inferim
management report

June 20272

linea directa




CONSOLIDATED INTERIM
MANAGEMENT REPORT

Linea Directa Aseguradora, S.A. June 2022



& Linea Directa Aseguradora

Contents
1. Main figures for the first half of the year........ccc e 3
2. Relevant ©CONOMIC BVENIS........coiuieieirie sttt ettt ss st snaes 4
2.1 The Ukrainian conflict and the course of COVID-19 ..., 4
2.2 Main impacts of the geopolitical context on the Spanish insurance market.........ccocvivvirieiene 5
3. Macroeconomic conditions and financial MArkets ...........ceeeienenncnse s 5
3.1 Prospects for the INSUMANEE SECIOT ... 7
A, BUSINESS PEITOMANCE ... ceuiiciciiicie s 7
4.1 ReleVant COrPOraIE VENTS .......cuuiiuieieieieitiiteseiei it 7
4.2 BUSINESS PEITOTMANCE ..o 9
4.2.1 MAIN FIQUIES oottt 9
4.2.2 MANAGEMENT FATIOS ....vureiirieciiiieiriecie ettt ettt es 10
4.2.3 Statement of profit or [0ss by segMent..........ccviririririeee e 10
4.3 Condensed consolidated balance sheets...........ooiini e 13
4.3.1 Condensed balance Sheefs ... 13
4.3.2 InvestmMent POTHOlIO. ... 15
5. Risks and unceriainties for the second half of the year ... 16
O TIEASUNY SNATES..... ettt 16
7 SOIVENCY ] 17
8. Other nonfinancial INfOrMAHON........c.cuiii et 18
D IR S T bbbt E kbt b bbbt b e 18
10. Corporate GOVEIMANCE.........ccuiuiiiiiiiiiiii bbb 19
APPENAICES ..ot 20
Condensed consolidated balance sheets:...........cc e 20
Condensed consolidated statement of profit or loss — Non-ife insurance business ...........cocveuneence 22
Condensed consolidated statements of profit or loss — Other activities account.........ceeevercicineenees 23
2 linea Directa Aseguradora and subsidiaries

JANUARY — JUNE 2022



& Linea Directa Aseguradora

Main figures for the first half of the year

At 30 June 2022, premiums written from the direct insurance business amounted to € 474.8 million, marking

an increase of 4%.

Profit after tax amounted to € 49 million and the return on equity (ROE) reached 28.3%, illustrating the excellent

profitability of the business.

Key figures of Linea Directa Aseguradora for the first half of 2022

Income Statement

O6M 2022 6M 2021 % var.
Gross written premiums (GVVP) 474,789 456,465 4.0%
Profit/(loss) before tax 65,251 77,618 -15.9%
Profit/(loss|) after tax 48,976 58,210 -15.9%
Earnings per share (euro) 0.0450 0.0535 -15.9%
loss rafio 70.2% 65.3% 4.9p.p
Expense ratio 19.8% 20.2% O4dp.p
Combined ratio 90.0% 85.5% 4.5p.p
Employees

O6M 2022 O6M 2021 % var.
Average number of employees 2,562 2,590 -1.1%
Balance sheet

O6M 2022 12M 2021 % var.
Availableforsale financial assets 767,715 864,978 -11.2%
Total assets 1,268,287 1,368,478 /3%
Technical provisions 747,273 738,158 1.2%
Equity 328,962 378,275 -13.0%
RoAE 28.3% 30.4% 2.0p.p
Solvency

O6M 2022 12M 2021 p.p var.
Solvency I ratio 207% 195% I1.5p.p
Clients

6M 2022 6M 2021 % var.
Number of clients ({thousand) 3,430 3,306 3.8%
The linea Directa Aseguradora share

O6M 2022 12M 2021 % var.
Market capitalisation (million €) 1,369 1,751 21.8%
Share price (€) 1.258 1.609 21.8%
Number of shares 1,088,416,840 1,088,416,840
Treasury shares 637,587 795,643 -19.9%
Number of outstanding shares 1,087,779,253 1,087,621,197 0.01%

linea Directa Aseguradora and subsidiaries
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In the first half of 2022, premiums were up by 4.0% on
the same period of the previous year, fo reach € 474.8
million. The Motor segment accounted for 81% of the
fofal premium figure, followed by the Home, Health and
Other insurance business segments, which accounted
for 15%, 4% and 0.2%, respectively:

Health
4%

Other
' 0.2%

Profit before tax was € ©5.3 million. Technical
insurance results accounted for 8% of that total figure,
with aond the nontechnical  account
confributing 28% and 4%, respectively.

investments

Result from the nontechnical account
4%

Financial result

28%

Technical result
68%

The combined ratio was 90%, illustrating the excellent
technical performance of the business. The technical
result amounted to € 44.1 million.

The Company closed the first half of the year with o
profit after tax of € 49 million, significantly down on
the previous year due to the increase in mobility and
heavy cost inflation affecting the sector.

Equity amounted to € 329 million, while the return
on equity (ROE] stood at 28.3% at June 2022, one
of the highest in the sector.

The solvency ratio was 207%, € 194.3 million
above the solvency capifal requirement (SCR) and
therefore  comfortably exceeding the minimum
regulatory requirements.

In addition, af the issue date of this management
report, the Company had 3.43 million policyholders,
up 3.8%. At June 2021, this figure sfood at 3.3
million policyholders.

During the first six months of 2022, linea Directa
confinued to promote and develop its digital
acceleration process by adding new functionalities,
making applications more robust and improving the
customer experience. At June 2022, 53% and 36%
of claims for Motor and Home, respectively, were
managed digitally. Customers who interact digitally
with the Company already account for more than
85.4% of the tofal portfolio.

2. Relevant economic events

2.1 The Ukrainian conflict and the course

COVID-19

The first half of the year was dominated by Russia's
invasion of Ukraine. Not only has the war dealt a
fresh blow fo the European economy, it also marks @
turning point in the world economic order, where two
types of effects are unfolding. The first relates to
restrictions on energy products (Europe is heavily
reliant on supplies from Russia, mainly gas), food and
raw materials. The resulting shortages of these
essential products have driven up prices and are

threatening growth. The second is the rampant

linea Directa Aseguradora and subsidiaries
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inflation and  rising interest rates, which are
threatening the susfainability of public finances. The
sharp uptick in inflation is causing continuous upward
corrections in the inflation rate forecasts of most
analysts, both for the Spanish economy and globally.

Meanwhile, the coronavirus pandemic remains @
threat, although the new variants have shown
themselves to be somewhat less damaging. Mobility
has been restored in most countries, with the notable
exception of China, which has imposed tight border
confrols, movement resfrictions and quarantines fo
curtail any outbreaks. This policy has compounded
existing tensions and taken a heavy foll on the
country's economy, factory production and domestic
and global supply chains.

2.2 Main impacts of the geopolitical context

on the Spanish insurance market

In the insurance business, there was a notable easing
of mobility restrictions in early 2022, though amid
rising levels of inflation. Claims frequency during the
first six months of the year has been close 1o the levels
seen prior fo the pandemic, and prices have risen
sharply.

The Motor, Home and Health segments all delivered
a positive performance in terms of business volumes
in the first half of 2022. Premiums written in the Motor
segment managed to reverse the frend, growing by
2.7% in the first six months of the year (compared 1o
a decline of 0.1% at June 2021). Meanwhile, the
Home and Health segments posted growth of 5%
and 7%, respectively (source: ICEA, lafest figures
available at May 2022).

However, rising prices have led to an increase in the
scale for covering the cost of road traffic injuries and
in the costs of repairs, which will affect the loss ratio
for the sector.

3. Macroeconomic conditions

and financial markets

With the main developed countries all making
progress in their vaccination rafes and with COVID-
19 becoming somewhat less severe, economies are
now focusing their atfention on the conflict unfolding
in Ukraine. The war has had major repercussions on
the economy, at a time when the recovery from the
health crisis was not yet complete, leading fo a sharp

increase in prices.

Spain reached levels of 10.2% for the Consumer
Price Index (CPI, June 2022) and of 43.6% for the
Industrial Price Index (IPRI, May 2022).

Consumer Price Index {CPI) | Industrial Price
Index [IPRI)

12.0% 50.0%
10.0% 40.0%
8.0% 30.0%
6.0% 20.0%
4.0% 10.0%
2.0% 0.0%
0.0% -10.0%
2.0% 20.0%

2018 2019 2020 2021 2022
CPI (left axis) =——IPRI [right axis)

Spain's economic outlook will largely depend on
how the conflict pans out, with the situation at present
being hugely uncertain in terms of both duration and
intensity.

The Bank of Spain downgraded its GDP outlook for
2022 and 2023, but upgraded it for 2024. Inflation
has heavily upgraded in 2022, although it is
expected to moderate gradually in the medium term.
GDP growth is expected to reach levels of 4.1%,
2.8% and 2.6% for 2022, 2023 and 2024,
respectively. On the side of inflation, the Bank of
Spain expects to see levels of 7.2%, 2.6% and 1.8%

linea Directa Aseguradora and subsidiaries
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for 2022, 2023 and 2024, respectively. (Source:
Bank of Spain).

Changes in GDP forecast for 2022
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Meanwhile, the gradual recovery of the
unemployment rate, which ended 2021 at above
13.3% — driven by the reopening of the services
sector — is expected to take longer to complete, with
projections pointing to a rate of 13.8% for 2022 and
of 12.9% for 2023. (Source: Funcas).

Spain 3M 22 12M '21 12M '20 12M "19
CPI % var. +9,8% +6,5% -0,5% +0,8%
IPRI % var. +47,0% +35,2% -1,4% -1,7%
GDP % var. +6,4% +5,1% -10,8% +2,1%
Unemployment 13,7% 13,3% 16,1% 13,8%
DebtGDP ratio 117,7% 118,4% 120,0% 95,5%

Source: INE, EPA, Bank of Spain

The process of monefary normalisation has led to @
fightening of borrowing conditions globally. I
Spain, it is now harder fo obtain financing and
conditions are likely fo tighten further in the near
future. The ECB, as part of its sfrategy to halt the rise
in inflation, has confirmed a rafe hike at its upcoming
meeting in July and a further hike in September
[expected to be 25 basis points each), which would

make it the first rate hike in 11 years and finally bring
the euro area out of the negative interest rate
environment, where rates have been for more than 8
years now. In addition, the ECB will be ending net
bond purchases as of 1 July 2022.

Bond Yield (%)
1Y 5Y 10Y
Spain 0.6 1.7 2.4
Germany 0.4 1.1 1.3
United States 2.8 3.0 3.0

Source: Refinitiv
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In the meantime, equities have experienced sharp
declines as a result of the war, rising fuel prices and
supply chain problems caused by the COVID-19

variants.
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3.1 Prospects for the insurance sector

Against this backdrop, the insurance sector turned
in another solid performance, consolidating its
position as one of the most stable, respected and
profitable sectors of the wider Spanish economy.

In terms of tofal insured vehicles, there are currently
more than 32.9 million vehicles insured in Spain,
with yearonyear growth of 1.4%, equivalent to more
than 464 thousand new vehicles (Source: FIVA, latest
figures available at June 2022). Vehicle sales and
purchases are still well off the level seen in 2019,
thus resulting in an ogeing fleet with an average
vehicle age of nearly 14 vears. This reduction in
vehicle sales and purchases is down to problems in
the supply of chips, although car factories are now
beginning fo show signs of recovery. Segment
furnover was up 2.3% through to June 2022 (Source:
ICEA, latest figures available at June 2022).

The economic environment, especially cost inflation,
has dragged down profit margins in the Motor
segment for the market as a whole. Inflation has fed
through fo the injury scale and repair costs {paint,
parts and labour), coupled with a refurn to mobility
and rising claims frequency. It remains to be seen
whether rising fuel prices will curb mobility as we
move through the latter half of the year.

House sales and purchases maintained their growth
rate, rising 24.4% over the first five months of the
year. Segment turnover was up 5. 1% through fo June
2022 (Source: ICEA, latest figures available at June
2022).

Last but not least, the health segment is accelerating
its growth trend, albeit partly affected by higher
healthcare costs, with hospital prices rising. Segment
turnover was up 7.5% through to June 2022 (Source:
ICEA, latest figures available at June 2022).

5.1%

Motor Home Heathcare

4. Business performance

4.1 Relevant corporate events

On 17 February 2022, the Board of Directors of
linea Directa  Aseguradora appointed  Patricia

Ayuela as the company's new Chief Executive
Officer.

Patricia Ayuela (Oviedo, 1975) has spent most of
her career at linea Directa Aseguradora, which she
joined in 2003. Throughout these almost 20 years
at the Group, she has held various management
positions that have given her a broad and very deep
knowledge and understanding of the company, the
business and the wider insurance sectfor. During this
time, she has managed the Group's main lines of
business (Motfor and Home] and has helped to
design, implement and lead the strategic decisions
of linea Directa Aseguradora.

She haos sat on the Management Committee of Linea
Directa Aseguradora since 2008, having been
previously responsible for Customer Loyalty (2003
2007) and Corporate Project Management and
Strategy {2007-2008). She would later take the
helm at Quality Management (2008-2009) and in
2009 she became head of the Home segment,
which was in its infancy at that time and which, under
her management, increased its customer portfolio
fivefold, rising 18 places in the premium ranking and
achieving the break-even for this division — today one
of the Group's main growth drivers.

Patricia Ayuela was appointed Head of Motor in
2016, thus taking the helm of the Company's main
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business line, which represents almost 81% of the
Croup's total business. Since then, the Motor
customer base has grown by more than 550,000
policies and premium income growth over the period
has been 17%.

In 2017, Pafricia Ayuela added the Digital
Transformation department to her growing list of

I

responsibilities, with the aim of accelerating the

digitalisation of Linea Directa Aseguradora — an area
in which the Group is a leader in the Spanish
insurance secfor. At present, 85% of cusfomers
already interact with the company and manage their
affairs through digital channels, such as the web and
mobile app, and services such as digital claims
opening and fowing requests have reached very high
penefration levels.
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4.2 Business performance

4.2.1 Main figures

Despite the uncertain and hyperinflationary economic environment, Linea Directa Aseguradora performed
remarkably well during the period. Tumover amounted to € 474.8 million, up 4%, revealing solid growth in

premiums and policyholders across all segments.

The combined ratio stood at 90%, while the expenses ratio fell to 19.8%, showing ongoing efficiency and
tight control of expenses. Aftertax profit amounted to € 49 million, with a return on equity of 28.3%.

The following table presents a summary of the consolidated statement of profit or loss as at June 2022, showing
its different components and their changes with respect to the same period of the previous year.

% var.

Thousand euro OM 2022 OM 2021 22/2]
Gross written premiums (GWP) 474,789 456,465 4.0%
Farned premiums, net of reinsurance 441,739 435,993 1.3%
Technical result 44,051 63,139  -30.2%
Financial result 18,380 12,795  43.6%
Profit /(loss) before tax 65,251 77,618  -15.9%
Income tax (16,275) (19,408) -16.1%
Profit/ (loss) after tax 48,976 58,210 -15.9%

6M 2022 6M 2021 p.p. vor.
loss ratio 70.2% 05.3% 49pp
Expense ratio 19.8% 20.2% O4dp.p
Combined ratio 20.0% 85.5% 4.5p.p
Clients (thousands) 3,425 3,300 3.8%

Turnover amounted to € 474.8 million, up 4%. Meanwhile, premiums earned, net of ceded reinsurance, grew in
the first half of the year by 1.3%.

On the profitability front, the technical result amounted to € 44.1 million. The consolidated combined ratio
increased by 4.5 percentage points to 0%, mainly due fo increased mobility and a persistently high inflationary

environment.

The financiol result came to € 18.4 million, up 43.6% on the previous year. The Company realised capital gains
amounting to € 4.5 million, mainly on equity instruments. Portfolio returns were 3.93% (2.3% as at June 2021).

The return on fixed income came to 2.61% (2.16% as at June 2021), while the return on equities and mutual
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funds was 9.28% (1.17% as at June 2021). Income from the real estate portfolio remained on a par with the
figure at June 2021 (€ 2.2 million in both periods with a return of 6.41% and 6.36% at June 2022 and 2021,

respectively).

Profit after tax totalled € 49 million, down 15.9% on the same period of the previous year, as a result of lower

technical profits, as described above.
4.2.2 Management ratios

The combined ratio was 90% in the first six months of 2022, up 4.5 percentage points on the first six months
of 2021. The Company's technical performance has remained excellent, despite the difficult environment,

demonstrating its continued rigour in underwriting and cost control.

Loss ratio Expense ratio Combined ratio
O6M 2022  6M 2021 p.p. var. O6M 2022  O6M 2021 p.p. var. 6M 2022  6M 2021 p.p. var.
Molor 72.0% 66.0%  59pp 17.3% 177%  03pp  89.3% 83.7%  56pp
Home 57.4% 575%  Olpp  32.6% 33.8%  1.2pp  90.0% 9.2%  1.3pp
Health 989%  1053%  6.3pp  32.2% 421%  99pp  131.2%  147.4%  -16.2pp
Other 2.8% 4.7% 1.9pp  42.2% 26.8%  154pp  45.0% 31.5%  13.5pp
Tolal 70.2% 65.3%  49pp 19.8% 202%  04pp  90.0% 855%  45pp

The loss ratio performed well amid the return to normality and high inflation in the Motor segment. In the Home

segment, atmospheric perils had no significant impact and the loss ratio remained at an excellent level.

The consolidated expense ratio was down 0.4 percentage points, showing ongoing cost control and the search

for efficiency across all business lines.

4.2.3 Statement of profit or loss by segment

Below is a defailed summary of changes in the statement of profit or loss by line of business:
Motor

The Motor segment reported solid premium growth of 2.5%, above the market, which increased by 2.3% (source:
ICEA, figures for June 2022). The number of policyholders increased by 2.6%, equivalent to 65,089 cusfomers,
to reach 2.6 million at 30 June 2022.
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The change in the technical

Thousand euro OM 2022 6M 2021 % var.
Gross written premiums (GWP) 383,206 373,701 2.5% resultis @ prOdUd of:
Premiums earned, net of reinsurance 370,371 370,806 0. 1% . .
— A wellcontained loss ratio
Claims incurred, net of reinsurance (266,484) (244,740) 8.9% of 89.3%, OgOiﬂST .
Net operating expenses (71,468) (75,358) 5.2% . .
e e backdrop of heavy inflation
Other technical expenses and income 7,286 9,882 -26.3% o o
and rising victim
Technical result 39,705 60,590 -34.5% ) )
compensation and  repair
costs;
6M 2022  6M 2021 p.p. var. — An excellent expense ratio,
loss ratio 72.0% 66.0% 59pp which fell by 0.3
Expense ratio 17.3% 17.7% 0.3 p.p percenfage points to reach
Combined rafio 89.3% 83.7% 5.6p.p 17.3%,  reflecting  the
ongoing search for
Clients (thousands) 2,581 2,516 65

Home

efficiency cost discipline.

The Company has continued to report doubledigit growth in the Home segment, reporting year-onyear growth
of 10.6% in the first half of the year; double that of the wider market, which gained 5.1% (source: ICEA, figures

for June 2022):

The number of policyholders in the segment increased by 7.2%, equivalent to 49,575, to reach 738,000

policyholders as at 30 June 2022.

The change in the technical result

Thousand euro OM 2022 O6M 2021 % var.
Gross writien premiums (GWP) 71,667 64,779 10.6% 's a product of:
Premiums earned, net of reinsurance 63,021 58,166 8.3%
—  An excellent and stable loss
Claims incurred, net of reinsurance (36,183) (33,435) 8.2% afio
10,
Net operating expenses (20,405) (19,550) 4.4% )
—  Relative absence of
Other technical expenses and income (1271) @1) 33.0% heri IS in the f
Technical result 6,312 5,090 24.0% atmospheric perils in fhe first
half of the year (€ 0.91
million, net of reinsurance (€
6M 2022  6M 2021 p.p. var. 0.88 million, gross of
Loss ratio 57.4% 57.5% O.1pp reinsurance); and
Expense ratio 32.6% 33.8% 1.2 p.p — Cost control,  with an
Combined ratio 90.0% 91.2% 1.3p.p improvement in the expense
rafio of 1.2 percentage
Clients (thousands) 738 688 50 )
points.
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Health

Vivaz, the Company's health insurance brand that rewards customers for healthy lifestyle habits, has also been
faring well. Health reported premium growth of 13.4% in the period, compared with 7.5% for the sector (source:
ICEA, Asistencia Sanitaria, figures for June 2022).

The number of policyholders reached 106,289, revealing an increase of almost 10,291 policyholders (+10.7%).

In this business segment, the Company has proportional reinsurance in which it cedes 50% of the premium and

claims.

Thousand euro 6M 2022 M 2021 %vor. e change in the technical
result reflects an  ongoing
Gross written premiums (GWP) 18,848 16,622 13.4% )
improvement in the
Premiums earned, net of reinsurance 7,610 6,342 20.0% ]
following areas:
Claims incurred, net of reinsurance (7,530) (6,678) 12.8%
Net operating expenses (2,330) (2,567) 9.2%  —  The loss rafio was down
Other technical expenses and income (121) (103) 17.5% 6.3 percenfage points
Technical result (2,371) (3,0006) 21.1% o 98.9%, ShOWiﬂg that
the focus is now on risk
underwriting and
O6M 2022 OM 2021 p.p. var. selection:
Loss ratio 98.9% 105.3% ©3pp  _ The positive
Expense ratio 32.2% 42.1% Q.9 p.p performonce of  the
Combined ratio 131.2% 147 .4% -16.2 p.p expense  ratio which
was down Q.9
Clients (thousands) 106 96 10

percentage poinfs.
Other insurance businesses

This line of business includes various products, nofably assistance insurance for holders of Bankinter and Bankinter
Consumer Finance credit cards and the Vivaz Safe&Go insurance line launched in September 2021; the first pay-
asyou-go insurance for users of personal mobility vehicles.

At 30 June 2022, premiums written in this business amounted to € 1,068 million, with an outstanding combined
ratio of 45%.
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Thousand euro O6M 2022 6M 2021 % var.
Gross written premiums (GWP) 1,068 1,363 21.6%
Premiums earned, net of reinsurance 737 679 8.5%
Claims incurred, net of reinsurance 21) (32) -34.4%
Profit sharing and premiums refunds (235) (172) 36.6%
Net operating expenses (76) (10) 660.0%
Other technical revenues and expenses
Technical result 405 465 -12.9%
O6M 2022 OM 2021 p.p. var.
Loss ratio 2.8% 4.7% -1.9p.p
Expense ratio 42.2% 26.8% 154 p.p
Combined ratio 45.0% 31.5% 13.5 p.p
Clients (thousands) 4 5 (1)
4.3 Condensed consolidated balance sheets
4.3.1 Condensed balance sheets
The Company's balance sheet is as follows at 30 June 2022:
Thousand euro
Assets OM 2022  12M 2021 % var.
Cash and cash equivalents 102,517 115,788 -11.5%
Availableforsale financial assets 767,715 864,978 -11.2%
Equity instruments 132,892 153,963 13.7%
Debt securities 634,823 711,015 -10.7%
loans and receivables 120,230 120,615 0.3%
Reinsurers' share of technical provisions 23,580 20,153 17.0%
Property, plant and equipment and investment property 109,456 110,721 -1.1%
Investment property 65,068 65,457 0.6%
Property, plant and equipment 44,388 45,264 -1.9%
Infangible assets 14,064 14,121 0.4%
Other assets 130,725 122,102 7%
Total assets 1,268,287 1,368,478 -7.3%

13

linea Directa Aseguradora and subsidiaries

JANUARY - JUNE 2022



& Linea Directa Aseguradora

Thousand euro

Liabilities and Equity O6M 2022  12M 2021 % var.
Debt and accounts payable 129,654 175,406 26.1%
Hedging derivatives f 9,447 -100.0%
Technical provisions 747,273 /38,158 1.2%

Provision for unearned premiums 470,194 449 740 4.5%

Provision for unexpired risks 3,280 3,280 0.0%

Provision for claims 273,799 285,138 -4.0%
Nontechnical provisions 22,033 22,133 0.5%
Other liabilities 40,365 45,059 -10.4%
Total liabilities 939,325 990,203 5.1%
Equily 340,540 334,909 1%
Valuation adjustments (11,578) 43,366 -126.7%
Total equity 328,962 378,275 -13.0%

The most relevant changes include:

The decrease in Equity instruments and Debt Instruments is due to the mark-to-market valuation of the available-
for-sale portfolio in the first six months of the year and is also reflected in equity. The Company also reduced
its exposure fo equities by € 31.7 million in the first half of the year.

Technical provisions largely show the solid growth in the volume of premiums, reflecting the change in
provision for unearned premiums, partially offset by the change in the provision for claims.
Changes in Other assets and liabilities are a result of the business management process.

Equity valuation adjustments reflect the reduction in unrealised gains on the investment portfolio mentioned
above.
The Company has no subordinated liabilities or financial debt.
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4.3.2 Investment portfolio

The Company has a low-risk investment portfolio,
based on a prudent investment sirategy.

At 30 June 2022, the investment portfolio amounted
fo € 841 million (without cash and cash equivalents),
is distributed as follows:

Investment property
65,068
8%

Equity mutual funds
61,053
7%

71,838

Fixed income —
Q%

Governments
353,263
42%

Fixed income — Corporate
290,059
34%

—  Fixed income of € 643.3 million, comprising
€ 353.3 million in government bonds and €
290.1 million in corporate debt.

— FEquities and equity funds for a fofal of €
71.8 milion and € 61.1 million,
respectively;

— Investment property amounting to € 65.1
million.

The credif rating of fixed income invesiments is as
follows. Of the total, 96% has a rating of BBB or
higher.

2% 2% o9

2%

nAAA mAA mA =BBB - Below BBB = Mot rated

The average maturity of the fixed income portfolio is
4.04 years.

Meanwhile, investment property comprises three
properties, with an occupancy rafio of 100%. The
Company also has four buildings for its own use. Off-
balance sheet capital gains on investment property
and properties for own use amounted to € 22.1
million before tax.
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4.4.3 Changes in equity

Consolidated equity fotalled € 329 million. The book value per share amounted to € 0.30 at 30 June 2022 (€

0.35 at 31 December 2021).

Changes in net equity in the first six months of the year reflect:

The declining value of unrealised gains on the availableforsale portfolio amounting to € 54.9 million as a

result of prevailing market conditions;

The delivery of 157,592 treasury shares to the management team under the Extraordinary Share-based

Variable Remuneration Plan on the occasion of the listing;

Profit as at June 2022, tofalling € 49 million;

The first inferim dividend for 2022 of € 21.8 million, paid on 8 June.

5. Risks and uncertainties for the

second half of the year

The macroeconomic scenario remains subject fo a
high degree of uncerfainty. The ongoing war in
Ukraine and China's zeroCovid policy have made it
harder to resolve existing bottlenecks in global supply
chains and even made them worse in some cases.
The speed at which these major problems are
resolved will be o key factor steering the future
recovery in economic activity.

Meanwhile, the gradual tightening of financing costs
on a global scale could have a negative impact on
the buoyancy of the Spanish economy. Persistently
high prices levels in Spain are having a negative
impact on the purchasing power of national incomes
and on agents' spending.

The prevailing environment in the insurance sector
may lead fo lower sales of new vehicles and lower

take-up of motor insurance cover.

Claims frequency is expected to increase further once
the restrictive mobility measures have been fully lifted.
It remains to be seen whether this upturn consolidates

or is mitigated by the sharp rise in fuel prices. Rising

prices are another relevant factor affecting the cost of
claims and this has already led to a significant
increase in repair prices.

Atmospheric perils will continue fo be a determining
factor shaping the loss ratio in the Home segment.

No major changes are expected in the Health
segment compared fo the close of 2021, which saw
continued growth.

lastly, the Company's overhead expenses will
confinue to follow the current trend of strict cost
control.

6. Treasury shares

At 30 June 2022, linea Directa Aseguradora held
637,587 treasury shares, representing 0.059% of
capital, at an average cost of € 999 thousand.

On 29 April 2022, the first accrual took place under

the 2021-2023
Variable  Remuneration  Plan, aimed at the

Extraordinary  Share-based

management team on the occasion of the
Company's IPO. In accordance with the Plan
approved by shareholders at the Annual General
Meeting, on 3 May 2022 the Company used the
corresponding treasury stock, as acquired under the
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share buyback programme announced on 12 May
2021, as payment of this remuneration. Note that all
of these events have been duly notified to the Spanish
National Securities Market Commission (CNMV).

/. Shareholding structure

At 30 June 2022, Cartival held 19.15% of linea
Directa’s shares, Bankinter 17.41 ()%, Fernando
Masaveu  Herrero  5.305%, lazard — Asset
Management 3.195% and Invesco Uid. 2.321%.
linea Directa holds 0.059% of treasury stock. The
remaining 52.5% is therefore free float and is largely
in the hands of institutional investors.

Fernando
Retail

Masaveu Herrero
5.30% 16.75%
Carlival
19.15%
Domestic Ingtitutional
5.12%
1,088m

Bankinter 54 ShO res
17.42%
Treasry Fore\galll‘l \zgtuyﬂonq\
Shares ' oo
=/
Invesco LTD
2.32% Lazard AM

3.20%

The foreign insfitutional tranche has the following

composition:

Norwary Resi

nzer\and 4%
Frcmce \\‘

334m

shares

United States
32%

Belgium
12%

Luxembourg
10%

United Kingdom
24%

8. Solvency lI

The Solvency Il rafio of Linea Directa Aseguradora

stood at 207% in the first six months of 2022,
compared to 186% at December 2021.

The table below shows the calculation of the SCR
broken down into its different modules and its
comparison with yearend 2021

6M 2022 12M 2021

SCR Market 97,305 132,271
SCR Counterparty 11,847 13,086
SCR Health 3,257 3,134
SCR Non-Life 162,056 171,657
BSCR 215,498 248,666
SCR Operational 27,393 27,166
Deferred tax adjustment (60,723) (68,958)
SCR 182,169 206,874
Eligible own funds Solvency II 376,449 384,082

Thousand euro

Solvency Il ratio 207% 186%

Fligible own funds amounted to € 376.4 million, of
which 100% is unrestricted Tier |
highest quality.

capital of the

12M 2021 6M 2022
186% 207%

384,083 376,449

Thousand euro
Thousand eure

206,874

194,280
177,208

SCR Eligible own Excess sohvency Eligible own  Excess solvency
funds funds

The solvency ratio excludes the subsidiaries of Linea
Directa Aseguradora, as their corporate objects are
ancillary insurance services almost all of which are

provided tfo the parent company. As they are not
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insurers or reinsurers, there is no obligation fo submit

solvency reports at Group level.

The change in eligible own funds for solvency
purposes from December 2021 through to 30 June
2022 is largely a result of:

— profit at the parent, linea Direcia
Aseguradora, on a separafe basis;

— the change in the unrealised gains on the
availableforsale portfolio amid high levels of
volatility in the equity and bond financial
markets:

— the change in the best estimate premium
provision for solvency purposes; and

—  the first inferim dividend for the year.

440

‘ 46
420
. 23
= 400
384
380 370

155) {22)

illion sura

360
340
320
300
Eligible own  Profit ~ Changesin  Other Dividend Eligible own

funds Sl the AFS  adjusiments funds SII ara
12/ 2021 portfalio 2022

nonHinancial

Q. Other

information

The Group has a strategic plan in place for the
2020-2022 threeyear period, overseen by a
dedicated committee and guided by the three
main ESG axes (environmental, social and good
governance), which apply to three different areas
of action: the company, the organisation and
sociely. In order to develop and implement the plan,
we also have specific strategies in the realm of
sustainability, approved by the Board of Directors

itself and reflecting the Company's commitment to the
Sustainable Development Goals and the 2030
Agenda, where Linea Directa has pledged to support
eight of the goals.

Another notable milestone of the period is the fact
that for the first time in our hisfory we have produced
a nondinancial statement (NFS), not only to comply
with applicable regulations but also to make the
Company more fransparent and provide society and
our stakeholders with the most truthful and objective

information as possible about our ESG performance.

linea Directa Aseguradora uses this document to
report on environmental, corporate governance,
human resources, social and human rights issues
relevant to the company in the context of its business
activities.

The report is available on the corporate website at
the following link:

https: //www.lineadirectaaseguradora.com/sosteni
bilidad/estado-de-informacion-nofinanciera

10.1FRS 1/

In the accounting realm, IFRS 17 — the IASB's new
standard for insurance confracts — comes into force
on 1 January 2023. It represents a complete
overhaul of the accounting for insurance contracts
due to the need for greater tfransparency in respect
of the financial positions held by insurers and their
performance. The enhanced information in the new
disclosures will provide greater comparability with
the financial statements of other insurers.

It will be the biggest accounting change the industry
has seen in decades. The standard profoundly
changes the approach to insurance accounting from
a traditional, hisforical valuebased approach fo @
more economic value-based approach to insurance

confracts.
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As Linea Directa Aseguradora is exclusively a nondife
insurance group and with confracts in which the
period of coverage is one year or less, the simplified
valuation method known as the Premium Allocation
Approach (PAA) will be applied. Therefore, IFRS 17
will not have a significant impact on the results.

11. Corporate governance

The first General Shareholders’ Meeting of Linea
Directa Aseguradora as a listed company was held
in the first half of 2022, as both an in person and
online event, with o high attendance quorum of
77.65% and a percentage of votes in favour of over
92% for all items on the agenda.

Following the appointment, by cooption on 1/
February 2022, of Patricia Ayuela as executive
director and CEO, the General Shareholders’
Meeting held on 24 March ratified her appointment
with more than 99% of votes cast in favour.

Notably, the Board has a sfrong confingent of
independent directors and its members are suitably
diverse in terms of fraining, experience and skills.
Furthermore, 57% of its members are women and
57% are independent directors and the advisory
committees affached fo the board are chaired by
independent direcfors and composed of members
with the necessary skills in accordance with the remit
of each committee, thus enhancing their effectiveness
and independence.

Aside from the Company's regular confact with
shareholders and other stakeholders throughout the
year, and the information permanently available on
the corporate website
(httos: / /www.lineadirectaaseguradora.com/ gobie
mo-corporativo), the Annual Corporate Governance
Report [also available on the corporate website)
provides a particularly defailed account of Linea

Directa’s  corporate  governance  system  and
practices.

Fvents after the reporfing period

There have been no events affer the end of the
accounting period that may affect the halfyearly
accounts or be of interest to users of the financial
statements.
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Appendices

Condensed consolidated balance sheets:

Thousand euro

Assets 6M 2022 12M 2021
Cash and cash equivalents 102,517 115,788
Availablefor-sale financial assets 767,715 864,978
Equity instruments 132,892 153,963
Debt securities 634,823 711,015
Loans and receivables 120,230 120,615
Debt securities 8,499 10,990
Deposits with credit institutions - -
Receivables on direct insurance business 61,996 53,538
Policyholders 61,996 53,538
Receivables on reinsurance business 7,756 7,969
Other receivables 41,979 48,118
Tax and social security receivable 1,040 1,040
Other receivables 40,939 47 078
Hedging derivatives 3,272 -
Reinsurers' share of technical provisions 23,580 20,153
Provision for unearned premiums 6,59/ 4,280
Provision for claims 16,983 15,873
Property, plant and equipment and investment property 109,456 110,721
Property, plant and equipment 44,388 45,264
Investment property 65,068 65,457
Right-ofuse assets 3,659 4,496
Infangible assets 14,064 14,121
Other infangible assets 14,064 14,121
Tax assets 20,847 28,467
Current tax assets 2,900 19,916
Deferred tax assets 17,947 8,551
Other assets 102,947 89,139
Prepaid fees and other acquisition expenses 96,391 87,219
Accrued income 6,049 1,528
Other assets 507 392
Assets held for sale - -
Total assets 1,268,287 1,368,478
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Thousand euro

Liabilities and equity O6M 2022 12M 2021
Debt and accounts payable 129,654 175,406
Due on direct insurance business 3,027 2,526

Due to policyholders 2,698 1,939
Due to agents, brokers and intermediaries 326 587
Conditional debt 3 -

Due on reinsurance business 1,024 1,244
lease liabilities 3,684 4,534
Other debts 121,919 167,102
Taxes and social security payable 16,235 17,454
Due to group companies and associates - 56
Other debts 105,684 149,592
Hedging derivatives - 9,447
Technical provisions /47,273 738,158
Provision for unearned premiums 470,194 449,740
Provision for unexpired risks 3,280 3,280
Provision for claims 273,799 285,138
Non-technical provisions 22,033 22,133
Provisions for taxes and other legal contingencies - -
Provisions for settlement agreements 21,652 21,915
Other norrechnical provisions 381 218
Tax liabilities 40,335 44,456
Current tax liabilities 4,824 -
Deferred tax liabilities 35,511 44,456
Other liabilities 30 603
Accruals - -
Other liabilities 30 603
Total liabilities - _
Equity 340,540 334,909
Share capital 43,537 43,537
Subscribed capital 43,537 43,537
Reserves 2/70,/96 260,146
legal and bylaw reserves 9,046 9,046
Other reserves 261,750 251,100
Reserves in consolidated companies - -
(Own shares) (999) (1,247)
Profit/(loss) for the year 48,976 110,137
(Interim dividend) (21,770) (77,664)
Valuation adjustments (11,578) 43,366
Availableforsale financial assets (11,578) 43,366
Total equity 328,962 378,275
1,268,287 1,368,478

Total liabilities and equity

21
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linea Directa Aseguradora

Condensed consolidated statement of profit or loss — Non-life insurance business

Thousand euro

Non-life Profit and Loss Account 6M 2022 OM 2021
Earned premiums in the period, net of reinsurance 441,739 435,993
Witten premiums 474,768 456,475
Written premiums, direct insurance 474,789 456,465
Change due to impairment of outstanding premiums receivable (21) 10
Premiums from ceded reinsurance (14,890) (12,914)
Change in the provision for unearned premiums and unexpired risks (20,455) (9,728)
Direct insurance (20,455) (9,728)
Change in the provision for unearned premiums, reinsurers' share 2,316 2,160
Income from property, plant and equipment and invesiments 36,794 22,769
Income from investment property 2,172 2,169

Income from financial investments 14,392 14,337
Applications of value corrections due to impairment of property, plant and equipment and investments - -
Property, plant and equipment, and invesiment property
Financial investments = -
Gains on realisation of property, plant and equipment and invesiments 20,230 6,263

Property, plant and equipment, and investment property - -
Financial investments 20,230 6,263
Claims incurred, net of reinsurance (310,218) (284,885)
Claims and other expenses paid (262,769) (234,565)
Direct insurance (268,465) (239,775)
Reinsurers' share 5,696 5210
Change in the provision for claims 12,872 3,522
Direct insurance 11,762 (238)
Reinsurers' share 1,110 3,760
ClaimsTelated expenses (60,321) (53,842)
Profit sharing and premium refunds (235) (172)
Change in the provision for profit sharing and premium refunds (235) (172)
Net operaling expenses (94,279) (97,485)
Acquisition expenses (84,217) (86,582
Administrative expenses (12,525) (13,708)
Reinsurance commissions and profit participation 2,463 2,805
Other technical expenses 7,044 9,688
Change in claims paid under setilement agreements 11,161 11,827
Other 4,117) (2,139)
Expenses from property, plant and equipment and invesiments (18,414) (9,974)
Expenses from managing property, plant and equipment and investments (3,679 (3,765)
Expenses from property, plant and equipment and investment property (1,554) (1,342)
Expenses from financial investments and accounts (2,125) (2,423)
Valuation adjustments for property, plant and equipment and investments (14) (13)
Depreciation of property, plant and equipment and invesiment property (14) (13
Impairment of property, plant and equipment and investment property - -
losses on property, plant and equipment and investments (14,721) (6,196)
Property, plant and equipment and investment property - 7)
Financial assets (14,721) 6,189)
Profit/(loss) from the non-life insurance business 62,431 75,934
22 linea Directa Aseguradora and subsidiaries

JANUARY - JUNE 2022



& Linea Directa Aseguradora

Condensed consolidated statements of profit or loss — Other activities account

Thousand euro

Non-Technical Account 6M 2022 O6M 2021
Profit/(loss) from the non-life insurance business 62,431 75,934
Other income 4,189 4,632
Other income 4,189 4,632
Other expenses (1,369) (2,948)
Other expenses (1,369) [2,948)
Subtotal (Profit/(loss) from other activities) 2,820 1,684
Profit/ (loss) before tax 65,251 77,618
Income tax (16,275) (19,408
Profit/(loss) for the year 48,976 58,210

Profit/(loss) attributable to the Parent Company 48,976 58,210
Profit/(loss) attributable to noncontrolling interests - -

Basic earnings per share (euro) 0.05 0.05
Diluted earnings per share (euro) 0.05 0.05
23 linea Directa Aseguradora and subsidiaries
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Linea Directa Aseguradora, S.A.,
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This version of our report is a free translation from the original, which was prepared in
Spanish. All possible care has been taken to ensure that the translation is an accurate
representation of the original. However, in all matters of interpretation of information, views or
opinions, the original language version of our report takes precedence over this translation.

Report on limited review of
condensed consolidated interim financial statements

To the shareholders of Linea Directa Aseguradora, S.A., Compania de Seguros y Reaseguros

Introduction

We have performed a limited review of the accompanying condensed consolidated interim financial
statements (hereinafter, the interim financial statements) of Linea Directa Aseguradora, S.A.,
Compafia de Seguros y Reaseguros (hereinafter, “the Parent company”) and its subsidiaries
(hereinafter, “the Group”), which comprise the balance sheets at 30 June 2022, and the statements of
profit or loss, statement of other comprehensive income, statements of changes in equity, statements
of cash flows and related notes, all condensed and consolidated, for the six months period then
ended. The Parent company's directors are responsible for the preparation of these interim financial
statements in accordance with the requirements of International Accounting Standards (IAS) 34,
“Interim Financial Reporting”, as adopted by the European Union, for the preparation of condensed
interim financial statements, as provided in Article 12 of Royal Decree 1362/2007. Our responsibility is
to express a conclusion on these interim financial statements based on our limited review.

Scope of review

We conducted our limited review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
limited review of interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A limited review is substantially less in scope than an audit conducted in accordance with legislation
governing the Audit practice in Spain and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion on these interim financial statements.

Conclusion

Based on our limited review, that cannot be considered as an audit, nothing has come to our attention
that causes us to believe that the accompanying interim financial statements for the six months period
ended 30 June 2022 have not been prepared, in all material respects, in accordance with the
requirements of International Accounting Standard (IAS) 34, “Interim Financial Reporting”, as adopted
by the European Union, as provided in Article 12 of Royal Decree 1362/2007, for the preparation of
condensed interim financial statements.

PricewaterhouseCoopers Auditores, S.L., Torre PwC, P° de la Castellana 259 B, 28046 Madrid, Espana
Tel.: +34 915 684 400 / +34 902 021 111, Fax: +34 915 685 400, WWw.pwc.es 1

R. M. Madrid, hoja 87.250-1, folio 75, tomo 9.267, libro 8.054, seccién 32
Inscrita en el R.0.A.C. con el nimero S0242 - CIF: B-79 031290
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Emphasis of matter

We draw attention to note 2.a), in which it is mentioned that these interim financial statements do not
include all the information required in a complete set of consolidated financial statements prepared in
accordance with International Financial Reporting Standards, as adopted by the European Union, and
therefore the accompanying condensed consolidated interim financial statements should be read
together with the consolidated annual accounts of the Group for the year ended 31 December 2021.
Our conclusion is not modified in respect of this matter.

Other matters
Consolidated interim management report

The accompanying consolidated interim management report for the six months period ended

30 June 2022 contains the explanations which the Parent company's directors consider appropriate
regarding the principal events of this period and their impact on the interim financial statements
presented, of which it does not form part, as well as the information required under the provisions of
Article 15 of Royal Decree 1362/2007. We have verified that the accounting information contained in
this management report is in agreement with that of the interim financial statements for the six months
period ended 30 June 2022. Our work as auditors is limited to checking the consolidated interim
management report in accordance with the scope mentioned in this paragraph and does not include a
review of information other than that obtained from Linea Directa Aseguradora, S.A., Compaiia de
Seguros y Reaseguros and its subsidiaries' accounting records.

Preparation of this review report

This report has been prepared at the request of la Junta General de Accionistas in relation to the
publication of the half-yearly financial report required by Article 119 of Royal Legislative Decree
4/2015 of 23 October, approving the revised text of the Securities Market Law developed by Royal
Decree 1362/2007, of 19 October.

PricewaterhouseCoopers Auditores, S.L.

Enrique Anaya Rico
21 July 2022

Original signed in Spanish



APPENDIX 11l

INSURANCE ENTITIES

1st FINANCIAL INFORMATION CORRESPONDING TO THE YEAR 2022

PERIOD END DATE 06/30/2022

. COMPANY INFORMATION

Company name: Linea Directa Aseguradora, S.A. Compaiiia de Seguros y Reaseguros

Registered address: Calle Isaac Newton 7, Tres Cantos (Madrid) C.L.F.

A80871031

Il. ADDITIONAL INFORMATION TO THE INFORMATION PUBLISHED FOR THE PREVIOUS HALF-YEAR




I lll. DECLARATION(S) FROM THE RELEVANT SUPERVISORS

As far as we are aware, the Consolidated Financial Statements presented herein have been prepared in accordance with the applicable accounting principles and give

management report includes a true and fair analysis of the information required.

a true and fair view of the issuer's equity, financial sutiation and results, or of the companies included in the consolidation taken as a whole, and the interim

Comments on the previous statement(s):

People who are responsible for this information

signed by the following directors:

In line with the power delegated by the Board of Directors, the Secretary of the Board hereby certifies that the six month financial report has been

Name / Company name Position

ALFONSO BOTIN-SANZ DE SAUTUOLA Y NAVEDA CHAIRMAN

JOHN DE ZULUETA GREENEBAUM DIRECTOR

RITA ESTEVEZ LUANA DIRECTOR

FERNANDO MASAVEU HERRERO DIRECTOR

ELENA OTERO-NOVAS MIRANDA DIRECTOR

PATRICIA AYUELA DE RUEDA CHIEF EXECUTIVE OFFICER
ANA MARIA PLAZA ARREGUI DIRECTOR

Signing date of this six month financial report by the corresponding board of directors: 07/21/2022
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IV. SELECTED FINANCIAL INFORMATION

1. INDIVIDUAL BALANCE SHEET (1/2)

(PREPARED IN ACCORDANCE WITH THE CURRENT NATIONAL ACCOUNTING CRITERIA)

Units: Thousand euros

A B
CURRENT PREVIOUS
ASSETS PERIOD PERIOD
06/30/2022 12/31/2021
| 1. cashand other equivalent liquid assets | o005 | 81,414.00] 98,911
I 2. Financial assets held for trading I 0010 I I
3. Other financial assets at fair value, with changes in profit and loss account 0015
I 4. Financial assets available for sale I 0020 729,772' 829,700'
I 5. Loans and receivables I 0025 149,391' 130,881'
I 6. Investments held to maturity I 0030 I I
I 7. Hedging derivatives I 0035 3,587I I
I 8. Participation of reinsurance in technical provisions I 0041 23,580' 20,153I
9. Property, plant and equipment, and real estate investments: 0045 42,650) 43,497
a) Property, plant and equipment 0046 40,741 41,574
b) Real estate investments 0047 1,909 1,923
10. Intangible assets: 0050 14,037 14,061
a) Goodwill 0051
b) Acquistion costs of portfolios 0053
c) Other intangible assets 0052 14,037 14,061
11.  Equity investments in Group and associated companies: 0055 65,952, 65,785
a) Associated companies 0056
b) Multigroup companies 0057
c¢) Group companies 0058 65,952, 65,785
12. Tax assets: 0060 19,182 27,315
a) Current tax assets 0061 1,333 18,896
Deferred tax assets 0062 17,849 8,419
I 13.  Other assets I 0075 I 109,446' 95,777'
I 14.  Assets held for sale I 0080 I I I

| TotaLassers | o100 | 1,239,011 1,326,080|
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IV. SELECTED FINANCIAL INFORMATION

1. INDIVIDUAL BALANCE SHEET (2/2)
(PREPARED IN ACCORDANCE WITH THE CURRENT NATIONAL ACCOUNTING CRITERIA)

Units: Thousand euros

A B
CURRENT PREVIOUS
LIABILITIES AND EQUITY PERIOD PERIOD
06/30/2022 12/31/2021

TOTAL LIABILITIES 0170 932,392 981,153
|1. Financial liabilities held for trading 0110 I I
IZ. Other financial liabilities at fair value, with changes in profit and loss account 0115 I I
3. Debts: 0120 115,317| 159,871

a) Subordinated liabilities 0121

b) Bonds and other negotiable securities 0122

c) Debts with credit institutions 0123
d) Other debts 0124 115,317 159,871
|4. Hedging derivatives 0130 I 8,922|
5. Technical provisions: 0131 754,415 744,677
a) For unearned premiums 0132 470,194 449,740
b) Unexpired risk reserve 0133 3,280 3,280

c) For life assurance 0134
d) For outstanding claims 0135 280,941 291,657]

e) For profit sharing and returned premiums 0136

f) Other technical provisions 0137
|6. Non-technical provisions 0140 22,033 22,118
7. Tax liabilities: 0145 40,331 44,456

a) Current tax liabilities 0146 4,824

b) Deferred tax liabilities 0147 35,507 44,456
|8. Other liabilities 0150 296' 1 ,109|
|9. Liabilities linked to assets held for sale 0165 | |
ITOTAL NET EQUITY 0195 306,519' 344,927'
SHAREHOLDERS’ EQUITY 0180 318,189.00| 301,561
1. Share capital or mutual fund: 0171 43,537.00' 43,537
a) Declared capital or mutual fund 0161 43,537.00| 43,537

b) Less: Uncalled capital 0162

2. Share premium 0172
3. Reserves 0173 237,448 228,820
4. Less: Treasury stock and own shares 0174 (999) (1,247)]

5. Previous years’ results 0178

6. Other contributions from partners 0179
7. Resullts for the year 0175 59,973 108,115
8. Less: Interim dividend 0176 (21,770)] (77,664)|

9. Other equity instruments 0177
VALUATION ADJUSTMENTS 0188 (11,570) 43,366
1. Financial assets available for sale 0181 (11,570) 43,366

2. Hedging operations 0182

3. Foreign exchange differences 0184

4. Correction for accounting asymmetries 0185

5. Other adjustments 0187
|SUBSIDIES, DONATIONS AND LEGACIES RECEIVED 0193 | |
ITOTAL LIABILITIES AND EQUITY 0200 1,239,011| 1,326,080'
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IV. SELECTED FINANCIAL INFORMATION
2. INDIVIDUAL PROFIT AND LOSS ACCOUNT
(PREPARED IN ACCORDANCE WITH CURRENT NATIONAL ACCOUNTING CRITERIA)
Units: Thousand euros
A B C D
CURRENT PREVIOUS ACCUMULATED ACCUMULATED
PERIOD PERIOD CURRENT PERIOD PREVIOUS PERIOD
(2nd HALF) (2nd HALF) 06/30/2022 06/30/2021
+) 1. Premiums allocated to the period, net 0201 441,739 435,993
) 2 Revenue from property and other 0202 35,084 21,070
investments
(+) 3. Other technical revenue 0203
-) 4. Net claims incurred 0204 (312,528) (287,959)
(+) 5. Ngt variation of other technical 0205
provisions
(+-) 6. Profit sharing and returned premiums 0206 (235), (172)|
(-) 7. Net operating expenses 0207 (94,051)] (97,202)
(+-) 8. Other technical expenses 0209 7,044 9,687
I 9 Expenses from property and other 0210 (17,775 (©,577)
investments
TECHNICAL RESULT FROM NON-LIFE]
A) OPERATIONS (1+2+3+4 +5+6 + 7 + §] 0220 59,278 71,840
+9)
+) 10. Premiums allocated to the period, net 0221
) jI1. Revenue from property and other 0222
investments
12. Revenue from investments on account|
(+) of the life policyholders bearing the 0223
investment risk
(+) 13. Other technical revenue 0224
-) 14. Net claims incurred 0225
+-) 15. l\.le.t variation of other technical 0226
provisions
(+-) 16. Profit sharing and returned premiums 0227
(-) 17. Net operating expenses 0228
(+-) 18. Other technical expenses 0229
© ‘19. Expenses from property and other 0230
investments
20. Expenses from investments on
) account of the life policyholders bearing 0231
the investment risk
TECHNICAL RESULT FROM LIFE]
B) OPERATIONS (10 + 11 + 12 + 13 + 14 + 15 0240
+16 + 17 + 18 + 19 + 20)
IC) TECHNICAL RESULT (A + B) I 0245 59,278' 71,840|
) ?1. Revenue from property and other 0246 14,000
investments
© ?2. Expenses from property and other 0247
investments
(+) 23. Other revenue 0248 2,011 2,285
(-) 24. Other expenses 0249 (22)] (218)|
RESULT BEFORE TAX (C + 21 + 22 + 23
E) 24 +25) 0265 75,267| 73,907|
(+-) 25. Corporate Income Tax 0270 (15,294)] (18,474)
RESULT FOR THE PERIOD FROM)
) ONGOING OPERATIONS (E + 26) 0250 59,973 55,433
|(+/_) 26. Result after tax from discontinued | — |
operations
IG) RESULT FOR THE PERIOD (F + 27) I 0300 59,973 55,433'
Amount Amount Amount Amount
EARNINGS PER SHARE
(X.XX euros) (X.XX euros) (X.XX euros) (X.XX euros)
Basic 0290
Diluted 0295
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IV. SELECTED FINANCIAL INFORMATION

3. STATEMENT OF RECOGNISED INDIVIDUAL INCOME AND EXPENSES
(PREPARED IN ACCORDANCE WITH THE CURRENT NATIONAL ACCOUNTING CRITERIA)

Units: Thousand euros

A B
CURRENT PREVIOUS
PERIOD PERIOD
06/30/2022 06/30/2021
IA) RESULT FOR THE PERIOD 0305 59.973' 55.433'
IB) OTHER RECOGNISED REVENUE / (EXPENSES) 0310 (54,938)' 5,822'
1. Financial assets available for sale: 0315 (73,248)| 7,762
a) Gains/(Losses) due to valuation 0316 (67,045) 7,666
b) Amounts transferred to the income statement 0317 (6,203) 96|
c) Other reclassifications 0318
2. Cash flow hedging: 0320
a) Gains/(Losses) due to valuation 0321
b) Amounts transferred to the income statement 0322
c) Amounts recognised at initial value of hedged items 0323
d) Other reclassifications 0324
3. Hedging of net investments in businesses abroad: 0325
a) Gains/(Losses) due to valuation 0326
b) Amounts transferred to the income statement 0327
c) Other reclassifications 0328
4.  Foreign exchange differences: 0330
a) Gains/(Losses) due to valuation 0331
b) Amounts transferred to the income statement 0332
c) Other reclassifications 0333
5.  Correction of accounting asymmetries: 0335
a) Gains/(Losses) due to valuation 0336
b) Amounts transferred to the income statement 0337
c) Other reclassifications 0338
6. Assets held for sale: 0340
a) Gains/(Losses) due to valuation 0341
b) Amounts transferred to the income statement 0342
c) Other reclassifications 0343
7.  Actuarial gains/(losses) for long-term remuneration for employees 0345
|8. Otherr i revenue and 0355 | |
|9. Corporate Income Tax 0360 18.312| (1,940)|
TOTAL RECOGNISED REVENUE/(EXPENSES) (A+B) 0400 5,037 61,255




IV. SELECTED FINANCIAL INFORMATION

4. STATEMENT OF CHANGES IN INDIVIDUAL EQUITY (1/2)
(PREPARED IN ACCORDANCE WITH THE CURRENT NATIONAL ACCOUNTING CRITERIA)

Units: Thousand euros

A | B C D E F G H
_ i EQUITY for | Subisiies,
CURRENT PERIOD Capital or mutual ariih:::ezr:en;::yes Treasury stock Result for the Other equity changes in value dopationsiand Total equity
fund an and own shares period instruments legacies received
Opening balance as of 01/01/2022 3010 43,537 228,820 (1,247)| 108,115| (77,664)| 43,366 344,927
Adjustments for changes in accounting| 3011
criteria
Adjustments for errors 3012
Adjusted opening balance 3015 43,537 228,820 (1,247)| 108,115| (77,664)| 43,366 344,927
I. Total recognised revenue || 3020 59,973} (54,936) 5,037,
expenses
Il. Operations with shareholders or| 3025 248 (21,459) (21,770) (42,981)
|owners

1. Capital increases (decreases) 3026
2. F}onverslon of financial liabilities to 3027
egunx
3. Distribution of dividends 3028 (21,459) (21,770) (43,229)
4. Operations involving treasury stock or 3020 248 248
own shares
5. Increases / (Decreases) due to

A . L 3030
changes in business combinations
6. Other operations with shareholders or 3032
owners
Ill. Other variations in equity 3035 8,628 (86,656) 77,664 (364)|
1. Payments using equity instruments 3036 (364)| (364)|
2. Transfers between equity items 3037 8,992 (86,656)| 77,664
3. Other variations 3038
Closing balance as of 06/30/2022 3040 43,537 237,448 (999) 59,973 (21,770)| (11,570)) 306,619




IV. SELECTED FINANCIAL INFORMATION

4. STATEMENT OF CHANGES IN INDIVIDUAL EQUITY (2/2)
(PREPARED IN ACCORDANCE WITH THE CURRENT NATIONAL ACCOUNTING CRITERIA)

Units: Thousand euros

A | B | C | D | E F G H
_ i EQUITY for | Subisiies,
PREVIOUS PERIOD Capital or mutual ariih:::ezr:en;::yes Treasury stock Result for the Other equity changes in value don.alions a.nd Total equity
fund an and own shares period instruments legacies received
[y D &0 G WA 3050 37,512 228,183 132,671 (6,964) 44,397 435,799
eriod of comparison!

quu§tments for changes in accounting| 3051

criteria

Adjustments for errors 3052

Adjusted opening balance 3055 37,512 228,183 132,671 (6,964) 44,397 435,799
I.  Total recognised revenue || 3060 55,433 5,822 61,255

expenses

Il. Operations with shareholders or] 3065 6,025 (126,025) (765) (26,636) (147,401)
|owners

1. Capital increases (decreases) 3066 6,025 (6,025)

2. .Conversion of financial liabilities to 3067

jequity

3. Distribution of dividends 3068 (120,000)| (26,636)| (146,636)
4. Operations involving treasury stock or 3069 (765) (765)
jown shares

5. Increases / (Decreases) due to

. . - 3070

chanses in business combinations

6. Other operations with shareholders or 3072

owners

Il. Other variations in equity 3075 129,253 (132,671)) 3,550 132]
1. Payments using equity instruments 3076 132] 132
2. Transfers between equity items 3077 125,707 (132,671)| 6,964

3. Other variations 3078 3,414 (3,414)

ClesiojbalancolasNicHcc 20,2021 3080 43,537, 231,411 (765) 55,433 (30,050) 50,219) 349,785

L(period of comparison)




IV. SELECTED FINANCIAL INFORMATION
5. INDIVIDUAL CASH FLOW STATEMENT (DIRECT METHOD)
(PREPARED IN ACCORDANCE WITH CURRENT NATIONAL ACCOUNTING CRITERIO)
Units: Thousand euros
A B
CURRENT PREVIOUS
PERIOD PERIOD
06/30/2022 06/30/2021
A) NET CASH FLOW FROM OPERATING ACTIVITIES (1 + 2 + 3) 7435 42,077| 50,370
1. Insurance activities: 7405 47,476 65,015
(+) Inflows from insurance activities 7406 481,617 479,139
() Outflows from insurance activities 7407 (434,141) (414,124)
2. Other operating activities: 7410 2,541 3,030
(#)  Other operating activities cash inflows 7415 2,802) 3,986
() Other operating activities cash outflows 7416 (261) (956)
3. Inflows /(outflows) due to corporate income tax 7425 (7,940)| (17,675)
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (1 + 2) 7460 28,416 29,806
1. Inflows from investment acti 7450 117,513 83,081
(+) Tangible assets 7451
(#)  Investments in property, plant and equipment 7452 61 103|
(+) Intangible assets 7453
*+) Financial instruments 7454 102,918 67,896
(+) Participations 7455
(#)  Other business units 7457
(+) Interests collected 7456 12,599 13,350
*+) Dividends collected 7459 1,935 1,732
(+) Other income related to investment activities 7458
2. Pay related to i 7440 (89,097)| (53,275)
() Tangible assets 7441 (759) (1,241)
() Investments in property, plant and equipment 7442
() Intangible assets 7443 (2,242) (2,576)
() Financial instruments 7444 (82,913), (40,568)|
() Participations 7445 (7,000)
() Other business units 7447
() Other payments related to investment activities 7448 (3,183) (1,890)
C) NET CASH FLOW FROM FINANCING ACTIVITIES (1 + 2) 7490 (88,684)] (122,503)
1. Inflows from financing activities: 7480 52|
(+) Subordinated liabilities 7481
(+) Inflows from the issue of equity instruments and capital increases 7482
(+) Capital contributions from owners or mutual members 7483
(+) Sales of treasury stock 7485
(+) Other income related to financing activities 7486 52
2. related to fi 7470 (88,684)| (122,555)
(=) Dividends to shareholders 7471 (43,229)] (120,000)]
) Interest paymments 7475
) Subordinated liabilities 7472
) Capital contributions returned to shareholders 7473
(=) Capital contributions returned to owners or mutual members 7474
() Acquisition of treasury stock 7477 (364) (765)
() Other payments related to financial activities 7478 (45,091)| (1,790),
I D) FOREIGN EXCHANGE DIFFERENCES I 7492 I 695| (170)|
I E) NET INCREASE / (DECREASE) IN CASH AND EQUIVALENTS (A + B + C + D) I 7495 I (17,496)' (42,497)'
I F) OPENING CASH BALANCE AND EQUIVALENTS I 7499 I 98,91 1| 141 .646'
I G) CLOSING CASH BALANCES AND EQUIVALENTS (E + F) I 7500 I 81,415| 99,149'
COMPONENTS OF CASH AND EQUIVALENTS AT PERIOD END CURRENT PREVIOUS
PERIOD PERIOD
06/30/2021 06/30/2020
(+) Cash and banks 7550 76,419 99,149
*+) Other financial assets 7552 4,996
(-) Less: Bank overdrafts payable on demand 7553
TOTAL CLOSING CASH AND EQUIVALENTS 7600 81,415 99,149




IV. SELECTED FINANCIAL INFORMATION
6. CONSOLIDATED BALANCE SHEET (IFRS) (1/2)

Units: Thousand euros

A B
CURRENT PREVIOUS
ASSETS PERIOD PERIOD
06/30/2022 12/31/2021
| 1. cashandother equivalent liquid assets | 1005 102,517 115,784
I 2. Financial assets held for trade I 1010 I
I 3. Other financial assets at fair value, with changes in profit and loss account I 1015 I
| 4 Financial assets avaitable for sale | 1020 767,715 864,978
| 5 Loansandreceivables | 1025 120,230 120,615
I 6.  Investments held to maturity I 1030 I
| 7. Hedging derivatives | 1035 3,272 |
I 8. Participation of reinsurance in technical provisions I 1041 23,580 20,153'
9.  Property, plant and equipment, and real estate investments: 1045 113,115 115,217
a) Property, plant and equipment 1046 48,047, 49,760
b) Real estate investments 1047 65,068 65,457
10. Intangible assets: 1050 14,064 14,121
a) Goodwill 1051
b) Acquistion costs of portfolios 1053
c) Other intangible assets 1052 14,064 14,121
11.  Participation in equity-accounted entities 1055
a) Associated entities 1056
b) Multigroup entities 1057
12.  Tax assets: 1060 20,847 28,467
a) Current tax assets 1061 2,900 19,916
b) Deferred tax assets 1062 17,947 8,551
| 13 oterassets | 1075 | 102,047 89,139]
| 14 Assets held for sale | 1080 | | |

| TotaLassers | 1100 | 1,268,287 1,368,473
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IV. SELECTED FINANCIAL INFORMATION

6. CONSOLIDATED BALANCE SHEET (IFRS) (2/2)

Units: Thousand euros

A B
CURRENT PREVIOUS
LIABILITIES AND EQUITY PERIOD PERIOD
06/30/2022 12/31/2021
IA) TOTAL LIABILITIES I 1170 939,325' 990,203'
I 1. Financial liabilities held for trade I 1110 I I
| 2. Other financial liabilities at fair value, with changes in profit and loss account | 1115 | |
3. Debts: 1120 129,654 175,406'
a) Subordinated liabilities 1121
b) Bonds and other negotiable securities 1122
c) Debts with credit institutions 1123
d) Other debts 1124 129,654 175,406'
I 4. Hedging derivatives I 1130 I 9,447I
5. Technical provisions: 1131 747,273 738,158'
a) For unearned premiums 1132 470,194 449,740
b) Unexpired risk reserve 1133 3,280 3,280
c) For life assurance 1134
d) For outstanding claims 1135 273,799 285,138}
e) For profit sharing and returned premiums 1136
f) Other technical provisions 1137
I 6. Non-technical provisions I 1140 22‘033| 22,133'
7. Tax liabilities: 1145 40,335 44,456
a) Current tax liabilities 1146 4,824]
b) Deferred tax liabilities 1147 35,511 44,456
I 8. Other liabilities I 1150 BOI 603I
I 9. Liabilities linked to assets held for sale I 1165 I I
IB) TOTAL NET EQUITY (B.1 + B.2 + B.3) I 1195 328,962' 378,275'
IB.1) SHAREHOLDERS' EQUITY 1180 340,540' 334,909
1. Share capital or mutual fund: 1171 43,537 43,537
a) Declared capital or mutual fund 1161 43,537 43,537
b) Less: Uncalled capital 1162
2. Share premium 1172
3. Reserves 1173 270,796 260,146]
4. Less: Treasury stock and own shares 1174 (999) (1,247)|
5. Previous years' results 1178
6. Other contributions from partners 1179
7. Results for the year 1175 48,976 110,137
8. Less: Interim dividend 1176 (21,770) (77,664)
9. Other equity instruments 1177
|B.2) VALUATION ADJUSTMENTS 1188 (11,578)] 43,366]
1. ltems that are not reclassified to the period result 1190
2. ltems that can be recycled after the period result 1183 (11,578) 43,366
a) Financial assets available for sale 1181 (11,578)| 43,366]
b) Hedging operations 1182
c) Foreign exchange differences 1184
d) Correction for accounting asymmetries 1185
e) Equity-accounted entities 1186
f) Other adjustments 1187
NET EQUITY ATTRIBUTABLE TO THE CONTROLLING COMPANY (B.1 + B.2) 1189 328,962' 378,275'
IB.3) NON-CONTROLLING INTERESTS I 1193 I I
ITOTAL LIABILITIES AND NET EQUITY (A+ B) I 1200 1,268,287' 1,368,478'




IV. SELECTED FINANCIAL INFORMATION

7. CONSOLIDATED PROFIT AND LOSS ACCOUNT (IFRS)

Units: Thousand euros

A B C D
STANDALONE STANDALONE ACCUMULATED ACCUMULATED
CURRENT PERIOD PREVIOUS PERIOD CURRENT PERIOD PREVIOUS PERIOD
(2nd HALF) (2nd HALF) 06/30/2022 06/30/2021
(+) 1. Premiums allocated to the period, net 1201 441,739 435,993
(+) 2. Revenue from property and other investments 1202 36,794 22,769
(+) 3. Other technical revenue 1203
() 4. Netclaims incurred 1204 (310,218), (284,885),
(+/-) 5. Net variation of other technical provisions 1205
(#/-) 6. Profit sharing and returned premiums 1206 (235) (172)
(-) 7. Net operating expenses 1207 (94,279)| (97,485)|
(#/-) 8. Other technical expenses 1209 7,044 9,688]
(-) 9. Expenses from property and other investments 1210 (18,414)| (9,974))
A IES(iHGN‘I"C;\I:stz:JLT FROM NON-LIFE OPERATIONS (1+ 2 + 3 + 4] 1220 62,431 75,934
(+) 10. Premiums allocated to the period, net 1221
(+) 1. Revenue from property and other investments 1222
) 12. Revenue from investments on account of the life policyholders 1223
bearing the investment risk
(+)  13. Other technical revenue 1224
(-) 14. Net claims incurred 1225
(+-)  15. Net variation of other technical provisions 1226
(+/-)  16. Profit sharing and returned premiums 1227
() 17. Netoperating expenses 1228
(+/-)  18. Other technical expenses 1229
() 19. Expenses from property and other investments 1230
20. Expenses from investments on account of the life policyholders 1231
bearing the investment risk
B) TECHNICAL RESULT FROM LIFE OPERATIONS (10 + 11 + 12 + 13| 1240
+14+15+16+17 + 18 + 19 + 20
I C) TECHNICAL RESULT (A + B) I 1245 62.431' 75.934'
(+)  21.  Revenue from property and other investments 1246
() 22.  Expenses from property and other investments 1247
(+) 23.  Other revenue 1248 4,189 4,632
() 24, Other expenses 1249 (1,369) (2,948)
E) RESULT BEFORE TAX (C + 21+ 22 + 23 + 24) 1265 65,251 77,618
(+/-) 25.  Corporate Income Tax 1270 (16,275) (19,408)
) RESULT FOR THE PERIOD FROM ONGOING OPERATIONS (E +| 1280 48,976 58,210)
25)
| @) 26 Resutafter tax from discontinued operations | 1285 | |
G) RESULT FOR THE PERIOD (F + 26) 1288 48,976 58,210
a) Result attributable to the controlling company 1300 48,976 58,210f
b) Result attributable to non-controlling interests 1289
Amount Amount Amount Amount
EARNINGS PER SHARE
(XXX euros) (XXX euros) (XXX euros) (XXX euros)
Reported | 1290 0.05 0.05]
Diluted | 1295 0.05 0.05




IV. SELECTED FINANCIAL INFORMATION

8. OTHER COMPREHENSIVE INCOME (IFRS ADOPTED)

Units: Thousand euros

A B C D
STANDALONE STANDALONE ACCUMULATED ACCUMULATED
CURRENT PERIOD PREVIOUS PERIOD CURRENT PERIOD PREVIOUS PERIOD
(2nd HALF) (2nd HALF) 06/30/2022 06/30/2021
I A) CONSOLIDATED PROFIT AND LOSS FOR THE YEAR 1305 45,976' 58,21 OI
B) OTHER GLOBAL RESULTS - ITEMS NOT RECLASSIFIED TO 1310
THE RESULT FOR THE PERIOD
l.m I::teu:rial i for long-t ion for 1370
2. Participation in other recognized global results from
vestments nt and associated businesses A
3 Other income and expenses not reclassfied to the result for
the period Sl2
4.  Tax effect 1373
C) OTHER GLOBAL RESULTS - ITEMS THAT CAN BE
SUBSEQUENTLY RECLASSIFIED TO THE RESULT FOR THE 1345 (54,944) 5,588
|_PERIOD
1.  Financial assets available for sale: 1315 (73,252) 7,528
a) Gains/(Losses) due to valuation 1316 (67,049) 7,432
b) Amounts transferred to the income statement 1317 (6,203) 9
c) Other reclassifications 1318
2. Cash flow hedging: 1320
a) Gains/(Losses) due to valuation 1321
b) Amounts transferred to the income statement 1322
c) Amounts recognised at initial value of hedged items 1323
d) Other reclassifications 1324
3. Hedging of net investments in businesses abroad: 1325
a) Gains/(Losses) due to valuation 1326
b) Amounts transferred to the income statement 1327
c) Other reclassifications 1328
4. Foreign exchange differences: 1330
a) Gains/(Losses) due to valuation 1331
b) Amounts transferred to the income statement 1332
c) Other reclassifications 1333
5.  Correction of accounting asymmetries: 1335
a) Gains/(Losses) due to valuation 1336
b) Amounts transferred to the income statement 1337
c) Other reclassifications 1338
6. Assets held for sale: 1340
a) Gains/(Losses) due to valuation 1341
b) Amounts transferred to the income statement 1342
c) Other reclassifications 1343
7. Participation in other recognized global results from
investments in joint and associated businesses: LSt
a) Gains/(Losses) due to valuation 1351
b) Amounts transferred to the income statement 1352
c) Other reclassifications 1353
| 8.  Other income and that can be P | |
reclassified to the result for the period
I 9. Tax effect 1360 15,305' (1,940)'
TOTAL GLOBAL RESULT FOR THE PERIOD (A + B + C) 1400 (5,968) 63,798
a) Attributable to the controlling company 1398 (5,968), 63,798
b) Attributable to minority interests 1399




IV. SELECTED FINANCIAL INFORMATION

9. CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (IFRS) (1/2)

Units: Thousand euros

A B C | D | E F G H
Equity of the controlling company
Shareholders’ Equity
Non-controlling N
T p—— Result for the for i Total equity
Capital or mutual P Treasury stock |period attributable| Other equity changes in value
CURRENT PERIOD and other 0 0
fund and own shares | to the controlling instruments
reserves (1)
company

Opening balance as of 01/01/2022 3110 43,537, 260,146 (1,247)| 110,137 (77,664)| 43,366 378,275

Adjustments for changes in 3111

accounting criteria

Adjustments for errors 3112
Adjusted opening balance 3115 43,537 260,146 (1,247)| 110,137} (77,664)| 43,366 378,275
I. Total revenue/ (expenses) recognized 3120 48,976 (54,944) (5,968)
Il. Operations with shareholders or] 3125 248 (21,459) (21,770) (42,981)

|owners

1. Capital increases 3126

(decreases)

2.. I(;onverslor.\ of financial 3127

liabilities to equity

3. Distribution of dividends| 3128 (21,459)| (21,770) (43,229)|

ez TSTTVOTYIT

treasury stock or own 3129 248 248

5. Increases/

(Decreases) due to changes 3130

in business combinations

6. Other operations with 3132

shareholders or owners
Ill. Other variations in equity 3135 10,650 (88,678) 77,664 (364)|

.1. Payments using equity 3136 (364) (364)

instruments

2. Transfers between 3137 11,014 (88,678) 77,664

equity items

3. Other variations 3138
Closing balance as of 06/30/2022 3140 43,537 270,796 (999)] 48,976 (21,770), (11,578) 328,962




IV. SELECTED FINANCIAL INFORMATION

9. CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (IFRS) (2/2)

Units: Thousand euros

A B | C | D E | F G H
Equity of the controlling company
Shareholders’ Equity
Non-controlling "
Shere e Result for the for 1 Total equity
PREVIOUS PERIOD Capital or mutual T Treasury stock |period aﬂnbuta.ble cher equity changes in value
fund and own shares | to the controlling instruments
reserves (1)
company
Opening balance as of 01/01/2021 3150 37,512] 250,369 134,846 44,632 467,359
eriod of comparison!
Adjustments for changes in 3151
accounting criteria
Adjustments for errors 3152
Adjusted opening balance 3155 37,512 250,369 134,846 44,632 467,359
I. Total revenue/ (expenses) recognized 3160 58,210 5,588 63,798
Il. Operations with shareholders orj 3165 6,025 (126,025) (765) (26,636) (147,401)
|owners
1. Capital increases 3166 6,025 (6,025)
(decreases)
2.. ..(?onverslor.\ of financial 3167
liabilities to equity
- Distribution of 3168 (120,000)] (26,636) (146,636)
——FdesrmomeTor
treasury stock or own 3169 (765)| (765)|
YT
(Decreasgs) dqe to 3170
changes in business
6. Other operations with 3172
shareholders or owners
Ill. Other variations in equity 3175 134,978 (134,846)| 132]
.1. Payments using equity 3176 132 132
instruments
2. Transfers between 3177 134,846 (134,846)
equity items
3. Other variations 3178
Clos o RlcalancelasNictjloc/se2021 3180 43,537 259,322 (765) 58,210 (26,636) 50,220 383,888
L(period of comparison)
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IV. SELECTED FINANCIAL INFORMATION
10. A. CONSOLIDATED CASH FLOW STATEMENT (DIRECT METHOD) (IFRS)
Units: Thousand euros
A B
CURRENT PREVIOUS
PERIOD PERIOD
06/30/2022 06/30/2021
A) NET CASH FLOW FROM OPERATING ACTIVITIES (1 + 2 + 3) 8435 46,268 53,792
1. Insurance activities: 8405 49,460 68,726
+) Inflows from insurance activities 8406 483,100 479,429
(-) Outflows from insurance activities 8407 (433,640) (410,703),
2. Other operating activities: 8410 4,748 2,741
(+) Cash inflows from other operating activities 8415 4,984 6,333
) Cash outflows from other operating activities 8416 (236)| (3,592)
3. Inflows / (outflows) due to corporate income tax 8425 (7,940)| (17,675)
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (1 + 2) 8460 29,821 21,505
1. Inflows from investment activities: 8450 119,406 85,144
(#)  Property, plant and equipment 8451 -
(+) Real estate investment 8452 2,189 2,388
(+)  Intangible fixed assets 8453 E
(+) Financial instruments 8454 102,918 67,896
(+)  Investments in associates 8455
(+) Controlled companies and other business units 8457
*+) Interests collected 8456 12,364 13,128
(+) Dividends collected 8459 1,935] 1,732]
*+) Other income related to investment activities 8458
2. Pay related to i 8440 (89,585)| (63,639)
(-) Property, plant and equipment 8441 (943), (1,649)|
() Real estate investment 8442 (434) (348)
(-) Intangible fixed assets 8443 (2,242)| (2,576)]
(-) Financial instruments 8444 (82,782) (57,176)
(-) Investments in associates 8445
(-) Controlled companies and other business units 8447
(-) Other payments related to investment activities 8448 (3,184)| (1,890)|
C) NET CASH FLOW FROM FINANCING ACTIVITIES (1 + 2) 8490 (90,055)| (123,475)
1. Inflows from financing activities: 8480 52
(+) Subordinated liabilities 8481
(+) Inflows from the issue of equity instruments and capital increases 8482
(+) Capital contributions from owners or partners 8483
(+)  Sales of treasury stock 8485
(+) Other income related to financing activities 8486 52|
(+) Sales of interests to external associates 8487
2. P related to fi 8470 (90,055)| (123,527)
(-) Dividends to shareholders 8471 (43,229)] (120,000)]
(-) Interest paid 8475
(-) Subordinated liabilities 8472
(-) Capital contributions returned to shareholders 8473
(-) Capital contributions returned to owners or partners 8474
() Acquisition of treasury stock 8477 (364)| (766)]
() Other payments related to financiing activities 8478 (46,462)| (2,761)|
(-) Acquisition of non-controlling interests 8479
I D) FOREIGN EXCHANGE DIFFERENCES I 8492 I 695| (170)|
I E) NET INCREASE / (DECREASE) IN CASH AND EQUIVALENTS (A+B +C + D) I 8495 I (13,271)' (48,348)'
I F) OPENING CASH BALANCE AND EQUIVALENTS I 8499 I 115,758' 162,500'
I G) CLOSING CASH BALANCES AND EQUIVALENTS (E + F) I 8500 I 102,51 7| 114,152|
CURRENT PREVIOUS
COMPONENTS OF CASH AND EQUIVALENTS AT PERIOD END PERIOD PERIOD
06/30/2021 06/30/2020
(+)  Cash and banks 8550 97,521 114,152
(#)  Other financial assets 8552 4,996
(-) Less: Bank overdrafts payable on demand 8553
TOTAL CLOSING CASH AND EQUIVALENTS 8600 102,517| 114,152




IV. SELECTED FINANCIAL INFORMATION

10. B. CONSOLIDATED CASH FLOW STATEMENT (INDIRECT METHOD) (IFRS)

Units: Thousand euros

A B
CURRENT PREVIOUS
PERIOD PERIOD
06/30/2022 06/30/2021
A) NET CASH FLOW FROM OPERATING ACTIVITIES (1 +2 + 3 + 4) 1435
1. Result before taxes 1405
2. Result adjustments 1410
(+#/)  Variation in provisions 1415
(+/-)  Other adjustments 1419
3. Net Increase / (Decrease) in assets and liabilities from operating activities 1420
4. Other cash flows from operating activities 1431
(+/)  Inflows / (outflows) due to corporate income tax 1430
(+/-)  Otros cobros/(pagos) de actividades de explotacion 1432
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (1 + 2) 1460
1. Inflows from investment activities: 1450
(+)  Property, plant and equipment 1451
(+) Real estate investment 1452
(+)  Intangible fixed assets 1453
(+) Financial instruments 1454
(+)  Investments in associates 1455
(+) Controlled companies and other business units 1457
(+)  Interests collected 1456
(+) Dividends collected 1459
(+) Other income related to investment activities 1458
2. related to i ivities: 1440
(-) Property, plant and equipment 1441
-) Real estate investment 1442
(-) Intangible fixed assets 1443
-) Financial instruments 1444
() Investments in associates 1445
-) Controlled companies and other business units 1447
(-) Other payments related to investment activities 1448
C) NET CASH FLOW FROM FINANCING ACTIVITIES (1 + 2) 1490
1. Inflows from financing activi 1480
(+)  Subordinated liabilities 1481
(+) Inflows from the issue of equity instruments and capital increases 1482
(+) Capital contributions from owners or partners 1483
(+) Sales of treasury stock 1485
(+) Other income related to financing activities 1486
(+)  Sales of interests to external associates 1487
2. related to fi i ivities: 1470
(-) Dividends to shareholders 1471
) Interest paid 1475
(-) Subordinated liabilities 1472
) Capital contributions returned to shareholders 1473
(-) Capital contributions returned to owners or partners 1474
(-) Acquisition of treasury stock 1477
(-)  Other payments related to financiing activities 1478
(-) Acquisition of non-controlling interests 1479
I D) FOREIGN EXCHANGE DIFFERENCES I 1492 I I I
I E) NET INCREASE / (DECREASE) IN CASH AND EQUIVALENTS (A+B + C +D) I 1495 I I I
I F) OPENING CASH BALANCE AND EQUIVALENTS I 1499 I I I
I G) CLOSING CASH BALANCES AND EQUIVALENTS (E + F) I 1500 I I I
CURRENT PREVIOUS
COMPONENTS OF CASH AND EQUIVALENTS AT PERIOD END PERIOD PERIOD
06/30/2021 06/30/2020
(+) Cash and banks 1550
(#)  Other financial assets 1552
() Less: Bank overdrafts payable on demand 1553
TOTAL CLOSING CASH AND EQUIVALENTS 1600




IV. SELECTED FINANCIAL INFORMATION

11. DIVIDENDS PAID

CURRENT PERIOD

PREVIOUS PERIOD

Euros per share Amount Total outstanding | Euros per share Amount Total outstanding
(X.XX) (thousand euros) shares (XXX) (thousand euros) shares
Ordinary shares 2158 0.04 43,229 0.12] 120,000}
Other shares (non-voting, reedemable, etc) 2159
Total dividends paid 2160 0.04 43,229] 0.12 120,000}
a) Dividends paid out against results 2155 0.04] 43,229
b) Dlyldends paid out against reserves or share 2156 012 120,000.00)
premium
c) Dividends in kind 2157
d) Flexible payment 2154




IV. SELECTED FINANCIAL INFORMATION

12. BREAKDOWN OF FINANCIAL INSTRUMENTS BY NATURE AND CATEGORY (1/2)

Units: Thousand euros

A | B | C | D E
CURRENT PERIOD
FINANCIAL ASSETS: 5 q
n q Other fiancial . A
Financial assets N Financial assets Loans and Investments held
held for trading | 2558t 3t FV With | - ilable for sal ivabl to maturit
NATURE / CATEGORY eld for trading changes in P&L available for sale receivables 0 maturity
Derivatives 2062
Equity instruments 2063 102,309
Debt securities 2064 627,463
Hybrid instruments 2065
Loans 2066 24,141
Deposits established for accepted reinsurance and
. 2067
other deeosns
Re_celvables on direct insurance, reinsurance, and 2068 69,752
coinsurance
Investments on behalf of life insurance policy
Lo . 2069
holders bearing investment risk
Other financial assets 2070 55,498
TOTAL (INDIVIDUAL) 2075 729,772' 149,391
Derivatives 2162
Equity instruments 2163 132,892
Debt securities 2164 634,823 8,499
Hybrid instruments 2165
Loans 2166
Deposits established for accepted reinsurance and
. 2167
other deeosns
Re_celvables on direct insurance, reinsurance, and| 2168 69,752
coinsurance
Investments on behalf of life insurance policy
L ) 2169
holders bearing investment rE(
Other financial assets 2170 41,979
TOTAL (CONSOLIDATED) 2175 767,715' 120,230
A | B | C
CURRENT PERIOD
Other fiancial
Financial liabilities| liabilities at FV Debts and
FINANCIAL LIABILITIES: held for trading | with c:;rll-ges in payables
NATURE / CATEGORY
Derivatives 2076
Subordinated liabilities 2077
Deposits received on ceded reinsurance 2079
DL!e on direct _ insurance,  reinsurance and| 2080 4,051
coinsurance operations
Debentures and other negotiable securities 2081
Due to credit institions 2082
Due on preparatory operations for insurance 2083
contracts
Other financial liabilities 2084 111,266
TOTAL (INDIVIDUAL) 2090 115,317
Derivatives 2176
Subordinated liabilities 2177
Deposits received on ceded reinsurance 2179
Du_e on direct _ insurance,  reinsurance and 2180 4,051
coinsurance operations
Debentures and other negotiable securities 2181
Due to credit institions 2182
Due on preparatory operations for insurance
2183
contracts
Other financial liabilities 2184 125,603]
TOTAL (CONSOLIDATED) 2190 E g 129,654

(Abreviations- FV: Fair Value / P&L: profit and loss account)




IV. SELECTED FINANCIAL INFORMATION

12. BREAKDOWN OF FINANCIAL INSTRUMENTS BY NATURE AND CATEGORY (2/2)

Units: Thousand euros

A | B | C | D | E
PREVIOUS PERIOD
FINANCIAL ASSETS: ianci
Financial assets ST f|anma! Financial assets Loans and Investments held
held for tradin ELBERNIE available for sale receivables to maturit,
NATURE / CATEGORY 9 changes in P&L Y
Derivatives 5062
Equity instruments 5063 125,740
Debt securities 5064 703,960
Hybrid instruments 5065
Loans 5066 22,981
Deposits established for accepted reinsurance and
) 5067
other deposits
Rgcelvables on direct insurance, reinsurance, and| 5068 61,507
coinsurance
Investments on behalf of life insurance policy]
L ) 5069
holders bearing investment risk
Other financial assets 5070 46,393
TOTAL (INDIVIDUAL) 5075 829,700 130,881
Derivatives 5162
Equity instruments 5163 153,963
Debt securities 5164 711,015 10,990
Hybrid instruments 5165
Loans 5166
Deposits established for accepted reinsurance and
. 5167
other deposits
Rgcelvables on direct insurance, reinsurance, and| 5168 61,507]
coinsurance
Investments on behalf of life insurance policy|
L . 5169
holders bearing investment risk
Other financial assets 5170 48,118
TOTAL (CONSOLIDATED) 5175 864,978 120,615'
A | B | C
PREVIOUS PERIOD
Other fiancial
Financial liabilities| liabilities at FV Debts and
FINANCIAL LIABILITIES: held for trading with changes in payables
P&L
NATURE / CATEGORY
Derivatives 5076
Subordinated liabilities 5077
Deposits received on ceded reinsurance 5079
DL{e on direct vlnsurance, reinsurance and 5080 3,770
coinsurance operations
Debentures and other negotiable securities 5081
Due to credit institions 5082
Due on preparatory operations for insurance
5083
contracts
Other financial liabilities 5084 156,101
TOTAL (INDIVIDUAL) 5090 159,871
Derivatives 5176
Subordinated liabilities 5177
Deposits received on ceded reinsurance 5179
DL{e on direct /insurance,  reinsurance and 5180 3,770
coinsurance operations
Debentures and other negotiable securities 5181
Due to credit institions 5182
Due on preparatory operations for insurance 5183
contracts
Other financial liabilities 5184 171,636
TOTAL (CONSOLIDATED) 5190 175,406|

(Abreviations- FV: Fair Value / P&L: profit and loss account)
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IV. SELECTED FINANCIAL INFORMATION
13. INFORMATION BY SEGMENTS

Units: Thousand euros

A B [ D
Distribution of net premiums attributed to business by geographical area
INDIVIDUAL CONSOLIDATED
GEOGRAPHICAL AREA CURRENT PREVIOUS CURRENT PREVIOUS
PERIOD PERIOD PERIOD PERIOD
National market 2210 441,659 435,926 441,659 435,926
International market 2215 80 67 80 67
a) European Union 2216 80 67| 80| 67|
a.1) Euro Zone 2217 80 67 80 67
a.2) Non-Euro Zone 2218
Ib) Rest 2219
TOTAL 2220 441 ,739| 435,993| 441 ,739| 435,993|
CONSOLIDATED
Total ordinary revenues Result
SEGMENTS CURRENT PREVIOUS CURRENT PREVIOUS
PERIOD PERIOD PERIOD PERIOD
Motor 2221 370,371 370,806 54,174 70,776
Home 2222 63,021 58,166 8,826 6,661
Health 2223 7,610 6,342 (1,003), (1,986),
Other (Roadside Assistance) 2224 737 679 434 483
Other activities (non-technical) 2225 4,189 4,632 2,820 1,684
2226
2227
2228
2229
2230
TOTAL 2235 445,928' 440,625| 65,251 77,61 8|




IV. SELECTED FINANCIAL INFORMATION

14. AVERAGE WORKFORCE

INDIVIDUAL CONSOLIDATED
[ CURRENT PREVIOUS CURRENT PREVIOUS
PERIOD PERIOD PERIOD PERIOD
AVERAGE WORKFORCE 2295 2,218 2,236 2,562 2,590
Men 2296 868 874 1,089 1,099
Women 2297 1,350, 1,362 1,473 1,491
IV. SELECTED FINANCIAL INFORMATION
15. REMUNERATIONS RECEIVED BY DIRECTORS AND MANAGERS
DIRECTORS: Amount (thousand euros)
Remuneration concept: CURRENT PREVIOUS
P PERIOD PERIOD
Remuneration for being a member of the Board and/or Board Committees 2310 398 226
Salaries 2311 170 250
Variable remuneration in cash 2312 221
Share-based remuneration system 2313 55
Compensation 2314 405
Long-term savings system 2315 99 161
Other items 2316 22 14
TOTAL 2320 1,1 49I 872
Amount (thousand euros)
CURRENT PREVIOUS
MANAGERS: PERIOD PERIOD
Total remuneration received by managers 2325 3,277 2,107




IV. SELECTED FINANCIAL INFORMATION
16. TRANSACTIONS WITH RELATED PARTIES (1/2)
Units: Thousand euros
CURRENT PERIOD
People,
ety | oo | comemmesor | ot | o
the Group
1)  Financial expenses 2340 277 277
2) Leases 2343
3)  Reception of services 2344
4)  Purchase of goods (completed or in progress) 2345
5)  Other expenses 2348 3,716 3,716|
EXPENSES (1+2+3+4+5) 2350 3,993] 3,993|
6)  Financial income 2351 619 619
7)  Dividends received 2354
8)  Previsions of services 2356 446 446|
9)  Sale of goods (completed or in progress) 2357
10) Other revenue 2359 739 739
REVENUE (6+7+8+9+10) 2360 1,804 1,804
CURRENT PERIOD
People,
ointeart, || Phpstoreana | comaniencr | oterrses | pom
the Group
Financing agreements, credit and capital contributions (lender) 2372
Financing agreements, credit and capital contributions (borrower) 2375
Guarantees and sureties provided 2381
Guarantees and sureties received 2382
Commitments made 2383
IDividends and other benefits distributed 2386 7,534I | | 7,534|
IO(her operations 2385 I I I I
CURRENT PERIOD
People,
et | Pt | commmencr | otwried | g
the Group
1)  Clients and commercial debtors 2341 239 239
2) Loans and credits granted 2342
3)  Other collection rights 2346
TOTAL BALANCE RECEIVABLE (1+2+3) 2347 239' 239
4) Providors and commercial creditors 2352 1,053 1,053
5) Loans and credits received 2353
6)  Other payments due 2355
TOTAL BALANCE OWED (4+5+6) 2358 1,053| 1,053|




IV. SELECTED FINANCIAL INFORMATION

16. TRANSACTIONS WITH RELATED PARTIES (2/2)

Units: Thousand euros

PREVIOUS PERIOD
People,
it | Ohpoiorema | comeamesor | Otermted | o
the Group
1) Financial expenses 6340 605 - 605)
2) Leases 6343
3) Reception of services 6344
4) Purchase of goods (completed or in progress) 6345
5) Other expenses 6348 3,060 3,060'
|EXPENSES (1+2+3+4+5) 6350 3,665 3,665'
6) Financial income 6351 287 287
7)  Dividends received 6354
8) Previsions of services 6356 945 945]
9) Sale of goods (completed or in progress) 6357
10) Other revenue 6359 657| 657|
JREVENUE (6+7+8+9+10) 6360 1,889] 1,889]
PREVIOUS PERIOD
People,
oTHER TRANSACTIONS: olnitart || Ohectoreana | commencr | oweristed | po
the Group
Financing agreements, credit and capital contributions|
(lender) £372
Financing agreements, credit and capital contributions
(borrower) 3=
Guarantees and sureties provided 6381
Guarantees and sureties received 6382
Commitments made 6383
IDividends and other benefits distributed I 6386 120,000' I I 120,000|
IOther operations I 6385 I I I I
PREVIOUS PERIOD
People,
Siitcant || Phectorsana | companiesor | oersstes | roa
the Group
1)  Clients and commercial debtors 6341 528 528]
2) Loans and credits granted 6342
3) Other collection rights 6346
TOTAL BALANCE RECEIVABLE (1+2+3) 6347 528| 528|
4)  Providors and commercial creditors 6352 370 370|
5) Loans and credits received 6353
6)  Other payments due 6355 11,755 11,755|
TOTAL BALANCE OWED (4+5+6) 6358 12,125} 12,1 25I
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