IBERDROLA

2006 FIRST HALF RESULTS

Iberdrola announces that the Financial Results as of June 30" 2006

(unaudited) will be presented to the Spanish Securities and Stock Exchange

Commission (CNMV) and to the Managing Societies of the Spanish Stock
Exchanges on Thursday July 20" before Market Opening (09:00

a.m. Madrid time).

RESULTADQOS PRIMER SEMESTRE 2006

Iberdrola comunica que los resultados correspondientes al periodo enero-

junio de 2006 (no auditados), seran presentados en la C.N.M.V. y Rectoras

de las Bolsas el jueves, 20 de julio de 2006 antes de la apertura del

Mercado (09:00 a.m. hora de Madrid).
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Informs that its

H1 2006 Results (unaudited)
Analysts Presentation

Thursday, July 20t, 2006
In Madrid

10:00 am/ 09:00 am (GMT)

IBERDROLA Corp. Building
Tomas Redondo, 1
MADRID 28033

HOSTED BY
Ignacio Galan, Chairman & CEO
José Sainz, CFO
José Luis San Pedro, COO

The presentation will be

video-broadcast live, with a

simultaneous translation and a channel for
guestions at www.iberdrola.com

Numbers for conference call will be provided soon

We hope that you will be able to join us J=SeP

before July 18th to:

Note: If you would like to reach Iberdrola’s offices with your own car,

please let us know.

IBERDROLA

' investor.relations@iberdrola.es
and would be grateful if you would reply SN EYar R RE T Rer s o v

Informa que la

Presentacion de Resultados (no auditados)
del Primer Semestre 2006

Jueves, 20 de julio de 2006
En Madrid
10:00 am/ 09:00 am (GMT)

Edificio IBERDROLA
Tomas Redondo, 1
MADRID 28033

PARTICIPARAN
Ignacio Galan, Presidente Ejecutivo
José Sainz, Director Econdmico-Financiero
José Luis San Pedro, Director de Operaciones

Se realizara la

video retransmision en tiempo real

y con posibilidad de hacer preguntas en:
www.iberdrola.com

Numeros para multiconferencia seran enviados en breve

Para confirmar tu asistencia_l, te
rogamos envies tu contestacion antes

+34 91 784 2804 del dia 18 de julio a:

Nota: Si deseas acudir al acto con coche particular, indicalo al
hacer la confirmacion

Investor Relations - Relaciones con Inversores



