TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 11 and 15
February 2019, both included, the Company has carried out the following transactions over its
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RELEVANT FACT

own shares under the Buy-back Programme:

Date Security Transaction Stock Exchange [Number of shares Price (€)
11/02/2019 TLGO.MC Acquisition BME 30,558 5.93
12/02/2019 TLGO.MC Acquisition BME 36,000 5.92
13/02/2019 TLGO.MC Acquisition BME 34,552 5.94
14/02/2019 TLGO.MC Acquisition BME 81,000 6.02
15/02/2019 TLGO.MC Acquisition BME 57,000 5.98

Detailed information of all the transactions carried out within the referred period is attached

as annex.

Madrid, 18 February 2019

Talgo, S.A.
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ANNEX
Date Security Transaction \ DT LI Price (€) Broker
shares
11/02/2019 TLGO.MC Acquisition 486 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 439 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 483 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 558 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 249 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 201 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 454 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 297 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 169 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 145 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 500 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 38 5.91 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 385 591 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 40 591 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 9 591 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 786 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 1,159 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 1,442 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 85 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 85 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 85 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 630 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 610 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 263 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 923 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 222 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 711 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 459 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 467 5.92 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 463 5.93 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 608 5.93 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 437 5.93 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 1,549 5.93 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 461 5.93 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 541 5.93 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 490 5.93 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 1,017 5.93 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 440 5.94 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 1,404 5.94 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 487 5.94 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 459 5.94 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 795 5.94 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 2,491 5.94 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 145 5.94 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 938 5.95 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 451 5.96 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 760 5.96 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 1,167 5.96 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 454 5.97 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 526 5.97 BANCO SANTANDER S.A.
11/02/2019 TLGO.MC Acquisition 525 5.97 BANCO SANTANDER S.A.
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FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

15/02/2019 TLGO.MC Acquisition 3,000 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 57 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 17 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 99 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 23 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 116 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 226 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 23 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 62 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 1,377 5.97 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 472 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 110 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 1,460 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 1,282 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 1,445 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 452 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 1,086 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 160 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 468 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 3 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 497 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 501 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 500 5.98 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 622 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 448 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 509 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 100 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 353 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 995 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 988 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 504 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 678 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 444 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 1,619 5.99 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 609 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 574 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 536 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 637 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 1,808 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 90 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 325 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 31 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 1,054 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 609 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 538 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 440 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 899 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 686 6.00 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 551 6.02 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 1,743 6.03 BANCO SANTANDER S.A.
15/02/2019 TLGO.MC Acquisition 3,031 6.03 BANCO SANTANDER S.A.
Total 239,110



