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El presente documento recoge los Importes de Liquidación pagaderos a los tenedores de los 
instrumentos emitidos por BNP Paribas Arbitrage Issuance B.V. que se detallan a continuación, 
así como los Precios de Liquidación y Tipos de Cambio Aplicables utilizados para su cálculo, 
tal y como se detalla en las Condiciones Finales. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1



Tamaño Activo Fecha de Fecha de Fecha de Fecha de Tipo de Importe de
SIBE ISIN Emisión Producto Tipo Subyacente Paridad Ratio Emisión Admisión Vencimiento Liquidación Cambio Aplicable Liquidación

1 A2574 NL0006548513 500,000 WARRANT PUT Acciona SA EUR 65 50 0.02 27/03/09 06/04/09 17/12/09 22/12/09 EUR 92.85 1 0.00

2 A3728 NL0009102904 500,000 WARRANT PUT Acciona SA EUR 75 50 0.02 08/07/09 22/07/09 17/12/09 22/12/09 EUR 92.85 1 0.00

3 A4309 NL0009212166 500,000 WARRANT PUT Acciona SA EUR 85 50 0.02 05/08/09 18/08/09 17/12/09 22/12/09 EUR 92.85 1 0.00

4 A5257 NL0009241231 500,000 WARRANT PUT Acciona SA EUR 90 50 0.02 22/09/09 30/09/09 17/12/09 22/12/09 EUR 92.85 1 0.00

5 A2568 NL0006548455 500,000 WARRANT PUT Acerinox SA EUR 8 5 0.2 27/03/09 06/04/09 17/12/09 22/12/09 EUR 14 1 0.00

6 A3723 NL0009102854 500,000 WARRANT PUT Acerinox SA EUR 12 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 EUR 14 1 0.00

7 A5253 NL0009241199 500,000 WARRANT PUT Acerinox SA EUR 14.5 5 0.2 22/09/09 30/09/09 17/12/09 22/12/09 EUR 14 1 0.10

8 A2565 NL0006548422 250,000 WARRANT PUT ACS Actividades de Construccion y Servicios SA EUR 28 10 0.1 27/03/09 06/04/09 17/12/09 22/12/09 EUR 33.25 1 0.00

9 A3718 NL0009102805 250,000 WARRANT PUT ACS Actividades de Construccion y Servicios SA EUR 32 10 0.1 08/07/09 22/07/09 17/12/09 22/12/09 EUR 33.25 1 0.00

10 A3719 NL0009102813 250,000 WARRANT PUT ACS Actividades de Construccion y Servicios SA EUR 34 10 0.1 08/07/09 22/07/09 17/12/09 22/12/09 EUR 33.25 1 0.08

11 A2571 NL0006548489 750,000 WARRANT PUT Alcatel-Lucent EUR 1.1 1 1 27/03/09 06/04/09 17/12/09 22/12/09 EUR 2.305 1 0.00

12 A3708 NL0009102706 750,000 WARRANT PUT Apple Inc USD 120 20 0.05 08/07/09 22/07/09 17/12/09 22/12/09 USD 191.86 1.4343 0.00

13 A5242 NL0009241082 750,000 WARRANT PUT Apple Inc USD 160 20 0.05 22/09/09 30/09/09 17/12/09 22/12/09 USD 191.86 1.4343 0.00

14 A2584 NL0006548612 1,000,000 WARRANT PUT Banco Bilbao Vizcaya Argentaria S.A. EUR 5.5 2 0.5 27/03/09 06/04/09 17/12/09 22/12/09 EUR 12.39 1 0.00

15 A3735 NL0009102979 1,000,000 WARRANT PUT Banco Bilbao Vizcaya Argentaria S.A. EUR 7.5 2 0.5 08/07/09 22/07/09 17/12/09 22/12/09 EUR 12.39 1 0.00

16 A4316 NL0009212232 1,000,000 WARRANT PUT Banco Bilbao Vizcaya Argentaria S.A. EUR 10 2 0.5 05/08/09 18/08/09 17/12/09 22/12/09 EUR 12.39 1 0.00

17 A4319 NL0009212265 1,000,000 WARRANT PUT Banco Bilbao Vizcaya Argentaria S.A. EUR 11 2 0.5 05/08/09 18/08/09 17/12/09 22/12/09 EUR 12.39 1 0.00

18 A6113 NL0009243005 500,000 WARRANT PUT Banco Bilbao Vizcaya Argentaria S.A. EUR 12 2 0.5 29/10/09 06/11/09 17/12/09 22/12/09 EUR 12.39 1 0.00

19 A3834 NL0009211044 750,000 WARRANT PUT Banco Popular Español SA EUR 5 2 0.5 08/07/09 22/07/09 17/12/09 22/12/09 EUR 5.2 1 0.00

20 A3836 NL0009211069 750,000 WARRANT PUT Banco Popular Español SA EUR 5.5 2 0.5 08/07/09 22/07/09 17/12/09 22/12/09 EUR 5.2 1 0.15

21 A5343 NL0009242098 750,000 WARRANT PUT Banco Popular Español SA EUR 6.75 2 0.5 22/09/09 30/09/09 17/12/09 22/12/09 EUR 5.2 1 0.78

22 A2681 NL0009100791 750,000 WARRANT PUT Banco Santander SA EUR 4.5 2 0.5 27/03/09 06/04/09 17/12/09 22/12/09 EUR 11.32 1 0.00

23 A3856 NL0009211267 750,000 WARRANT PUT Banco Santander SA EUR 6.75 2 0.5 08/07/09 22/07/09 17/12/09 22/12/09 EUR 11.32 1 0.00
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Liquidación

2



Tamaño Activo Fecha de Fecha de Fecha de Fecha de Tipo de Importe de
SIBE ISIN Emisión Producto Tipo Subyacente Paridad Ratio Emisión Admisión Vencimiento Liquidación Cambio Aplicable Liquidación

Precio de 
Ejercicio

Precio de 
Liquidación

24 A3858 NL0009211283 750,000 WARRANT PUT Banco Santander SA EUR 7.25 2 0.5 08/07/09 22/07/09 17/12/09 22/12/09 EUR 11.32 1 0.00

25 A4373 NL0009212802 750,000 WARRANT PUT Banco Santander SA EUR 9.5 2 0.5 05/08/09 18/08/09 17/12/09 22/12/09 EUR 11.32 1 0.00

26 A5356 NL0009242221 750,000 WARRANT PUT Banco Santander SA EUR 10 2 0.5 22/09/09 30/09/09 17/12/09 22/12/09 EUR 11.32 1 0.00

27 A6149 NL0009243369 500,000 WARRANT PUT Banco Santander SA EUR 10.75 2 0.5 29/10/09 06/11/09 17/12/09 22/12/09 EUR 11.32 1 0.00

28 A2588 NL0006548653 500,000 WARRANT PUT Bankinter SA EUR 5.64 1.8812 0.5316 27/03/09 06/04/09 17/12/09 22/12/09 EUR 7.075 1 0.00

29 A3741 NL0009103035 500,000 WARRANT PUT Bankinter SA EUR 8 2 0.5 08/07/09 22/07/09 17/12/09 22/12/09 EUR 7.075 1 0.46

30 A4323 NL0009212307 500,000 WARRANT PUT Bankinter SA EUR 7.25 2 0.5 05/08/09 18/08/09 17/12/09 22/12/09 EUR 7.075 1 0.09

31 A3746 NL0009103084 500,000 WARRANT PUT Bolsas y Mercados Españoles SA EUR 18 10 0.1 08/07/09 22/07/09 17/12/09 22/12/09 EUR 22.8 1 0.00

32 A5271 NL0009241371 500,000 WARRANT PUT Bolsas y Mercados Españoles SA EUR 24 10 0.1 22/09/09 30/09/09 17/12/09 22/12/09 EUR 22.8 1 0.12

33 A2596 NL0006548737 750,000 WARRANT PUT Cisco Systems Inc USD 16 5 0.2 27/03/09 06/04/09 17/12/09 22/12/09 USD 23.18 1.4343 0.00

34 A3749 NL0009103118 750,000 WARRANT PUT Cisco Systems Inc USD 18 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 USD 23.18 1.4343 0.00

35 A4329 NL0009212364 750,000 WARRANT PUT Cisco Systems Inc USD 21 5 0.2 05/08/09 18/08/09 17/12/09 22/12/09 USD 23.18 1.4343 0.00

36 A5274 NL0009241405 750,000 WARRANT PUT Cisco Systems Inc USD 22 5 0.2 22/09/09 30/09/09 17/12/09 22/12/09 USD 23.18 1.4343 0.00

37 A3754 NL0009103167 500,000 WARRANT PUT Enagas SA EUR 11.5 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 EUR 15.35 1 0.00

38 A4330 NL0009212372 500,000 WARRANT PUT Enagas SA EUR 13 5 0.2 05/08/09 18/08/09 17/12/09 22/12/09 EUR 15.35 1 0.00

39 A2614 NL0006548919 750,000 WARRANT PUT Gamesa Corporación Tecnológica SA EUR 8 5 0.2 27/03/09 06/04/09 17/12/09 22/12/09 EUR 11.33 1 0.00

40 A3775 NL0009210459 750,000 WARRANT PUT Gamesa Corporación Tecnológica SA EUR 11 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 EUR 11.33 1 0.00

41 A3777 NL0009210475 750,000 WARRANT PUT Gamesa Corporación Tecnológica SA EUR 12 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 EUR 11.33 1 0.13

42 A4335 NL0009212422 750,000 WARRANT PUT Gamesa Corporación Tecnológica SA EUR 14 5 0.2 05/08/09 18/08/09 17/12/09 22/12/09 EUR 11.33 1 0.53

43 A5299 NL0009241652 750,000 WARRANT PUT Gamesa Corporación Tecnológica SA EUR 15.5 5 0.2 22/09/09 30/09/09 17/12/09 22/12/09 EUR 11.33 1 0.83

44 A6128 NL0009243153 500,000 WARRANT PUT Gamesa Corporación Tecnológica SA EUR 13 5 0.2 29/10/09 06/11/09 17/12/09 22/12/09 EUR 11.33 1 0.33

45 A2621 NL0006548984 500,000 WARRANT PUT Gas Natural SDG SA EUR 8.93 4.9605 0.2016 27/03/09 06/04/09 17/12/09 22/12/09 EUR 14.475 1 0.00

46 A3784 NL0009210541 500,000 WARRANT PUT Gas Natural SDG SA EUR 10.5 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 EUR 14.475 1 0.00
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47 A4338 NL0009212455 500,000 WARRANT PUT Gas Natural SDG SA EUR 13 5 0.2 05/08/09 18/08/09 17/12/09 22/12/09 EUR 14.475 1 0.00

48 A5306 NL0009241728 500,000 WARRANT PUT Gas Natural SDG SA EUR 14 5 0.2 22/09/09 30/09/09 17/12/09 22/12/09 EUR 14.475 1 0.00

49 A2626 NL0009101468 750,000 WARRANT PUT Google Inc USD 300 100 0.01 27/03/09 06/04/09 17/12/09 22/12/09 USD 593.94 1.4343 0.00

50 A3789 NL0009210590 750,000 WARRANT PUT Google Inc USD 375 100 0.01 08/07/09 22/07/09 17/12/09 22/12/09 USD 593.94 1.4343 0.00

51 A5309 NL0009241751 750,000 WARRANT PUT Google Inc USD 450 100 0.01 22/09/09 30/09/09 17/12/09 22/12/09 USD 593.94 1.4343 0.00

52 A6172 NL0009243591 500,000 WARRANT PUT Google Inc USD 525 100 0.01 29/10/09 06/11/09 17/12/09 22/12/09 USD 593.94 1.4343 0.00

53 A3798 NL0009210681 750,000 WARRANT PUT Iberdrola SA EUR 5 2 0.5 08/07/09 22/07/09 17/12/09 22/12/09 EUR 6.5 1 0.00

54 A4342 NL0009212497 750,000 WARRANT PUT Iberdrola SA EUR 5.75 2 0.5 05/08/09 18/08/09 17/12/09 22/12/09 EUR 6.5 1 0.00

55 A5314 NL0009241801 750,000 WARRANT PUT Iberdrola SA EUR 6.25 2 0.5 22/09/09 30/09/09 17/12/09 22/12/09 EUR 6.5 1 0.00

56 A3802 NL0009210723 750,000 WARRANT PUT Iberia Lineas Aéreas de España SA EUR 1.3 1 1 08/07/09 22/07/09 17/12/09 22/12/09 EUR 1.983 1 0.00

57 A5320 NL0009241868 750,000 WARRANT PUT Iberia Lineas Aéreas de España SA EUR 1.8 1 1 22/09/09 30/09/09 17/12/09 22/12/09 EUR 1.983 1 0.00

58 A3807 NL0009210772 250,000 WARRANT PUT Indra Sistemas SA EUR 13 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 EUR 15.885 1 0.00

59 A3808 NL0009210780 250,000 WARRANT PUT Indra Sistemas SA EUR 14 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 EUR 15.885 1 0.00

60 A5324 NL0009241900 250,000 WARRANT PUT Indra Sistemas SA EUR 16 5 0.2 22/09/09 30/09/09 17/12/09 22/12/09 EUR 15.885 1 0.02

61 A2647 NL0009100452 1,000,000 WARRANT PUT Industria de Diseño Textil SA (Inditex SA) EUR 23 10 0.1 27/03/09 06/04/09 17/12/09 22/12/09 EUR 43.65 1 0.00

62 A3818 NL0009210889 1,000,000 WARRANT PUT Industria de Diseño Textil SA (Inditex SA) EUR 29 10 0.1 08/07/09 22/07/09 17/12/09 22/12/09 EUR 43.65 1 0.00

63 A3820 NL0009210905 1,000,000 WARRANT PUT Industria de Diseño Textil SA (Inditex SA) EUR 31 10 0.1 08/07/09 22/07/09 17/12/09 22/12/09 EUR 43.65 1 0.00

64 A4354 NL0009212612 1,000,000 WARRANT PUT Industria de Diseño Textil SA (Inditex SA) EUR 35 10 0.1 05/08/09 18/08/09 17/12/09 22/12/09 EUR 43.65 1 0.00

65 A5331 NL0009241975 1,000,000 WARRANT PUT Industria de Diseño Textil SA (Inditex SA) EUR 38 10 0.1 22/09/09 30/09/09 17/12/09 22/12/09 EUR 43.65 1 0.00

66 A2641 NL0009100395 750,000 WARRANT PUT Intel Corp USD 13 5 0.2 27/03/09 06/04/09 17/12/09 22/12/09 USD 19.07 1.4343 0.00

67 A3811 NL0009210814 750,000 WARRANT PUT Intel Corp USD 15 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 USD 19.07 1.4343 0.00

68 A5326 NL0009241926 750,000 WARRANT PUT Intel Corp USD 19 5 0.2 22/09/09 30/09/09 17/12/09 22/12/09 USD 19.07 1.4343 0.00

69 A2662 NL0009100601 750,000 WARRANT PUT Microsoft Corp USD 16 5 0.2 27/03/09 06/04/09 17/12/09 22/12/09 USD 29.6 1.4343 0.00
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70 A3827 NL0009210970 750,000 WARRANT PUT Microsoft Corp USD 21 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 USD 29.6 1.4343 0.00

71 A3828 NL0009210988 750,000 WARRANT PUT Microsoft Corp USD 23 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 USD 29.6 1.4343 0.00

72 A2704 NL0009101047 1,000,000 WARRANT PUT ORO (1 onza troy) USD 800 100 0.01 27/03/09 06/04/09 17/12/09 22/12/09 USD 1117 1.4343 0.00

73 A2705 NL0009101054 1,000,000 WARRANT PUT ORO (1 onza troy) USD 900 100 0.01 27/03/09 06/04/09 17/12/09 22/12/09 USD 1117 1.4343 0.00

74 A3877 NL0009211473 1,000,000 WARRANT PUT ORO (1 onza troy) USD 850 100 0.01 08/07/09 22/07/09 17/12/09 22/12/09 USD 1117 1.4343 0.00

75 A3878 NL0009211481 1,000,000 WARRANT PUT ORO (1 onza troy) USD 875 100 0.01 08/07/09 22/07/09 17/12/09 22/12/09 USD 1117 1.4343 0.00

76 A3879 NL0009211499 1,000,000 WARRANT PUT ORO (1 onza troy) USD 925 100 0.01 08/07/09 22/07/09 17/12/09 22/12/09 USD 1117 1.4343 0.00

77 A2673 NL0009100718 750,000 WARRANT PUT Repsol YPF EUR 11 5 0.2 27/03/09 06/04/09 17/12/09 22/12/09 EUR 18.73 1 0.00

78 A3844 NL0009211143 750,000 WARRANT PUT Repsol YPF EUR 13.5 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 EUR 18.73 1 0.00

79 A3846 NL0009211168 750,000 WARRANT PUT Repsol YPF EUR 14.5 5 0.2 08/07/09 22/07/09 17/12/09 22/12/09 EUR 18.73 1 0.00

80 A4363 NL0009212703 750,000 WARRANT PUT Repsol YPF EUR 15.5 5 0.2 05/08/09 18/08/09 17/12/09 22/12/09 EUR 18.73 1 0.00

81 A5350 NL0009242163 750,000 WARRANT PUT Repsol YPF EUR 16.25 5 0.2 22/09/09 30/09/09 17/12/09 22/12/09 EUR 18.73 1 0.00

82 A5352 NL0009242189 750,000 WARRANT PUT Repsol YPF EUR 17.5 5 0.2 22/09/09 30/09/09 17/12/09 22/12/09 EUR 18.73 1 0.00

83 A2691 NL0009100908 750,000 WARRANT PUT Telefónica SA EUR 13.5 2 0.5 27/03/09 06/04/09 17/12/09 22/12/09 EUR 19.16 1 0.00

84 A3868 NL0009211382 750,000 WARRANT PUT Telefónica SA EUR 14.5 2 0.5 08/07/09 22/07/09 17/12/09 22/12/09 EUR 19.16 1 0.00

85 A4383 NL0009212901 750,000 WARRANT PUT Telefónica SA EUR 16.5 2 0.5 05/08/09 18/08/09 17/12/09 22/12/09 EUR 19.16 1 0.00

86 A5363 NL0009242296 750,000 WARRANT PUT Telefónica SA EUR 18 2 0.5 22/09/09 30/09/09 17/12/09 22/12/09 EUR 19.16 1 0.00

87 A6154 NL0009243419 750,000 WARRANT PUT Telefónica SA EUR 18.5 2 0.5 29/10/09 06/11/09 17/12/09 22/12/09 EUR 19.16 1 0.00

88 93545 NL0006226581 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.32 0.1 10 16/06/08 01/07/08 17/12/09 22/12/09 USD 1.4343 1.4343 0.00

89 93549 NL0006226623 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.48 0.1 10 16/06/08 01/07/08 17/12/09 22/12/09 USD 1.4343 1.4343 0.32

90 95694 NL0006404618 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.42 0.1 10 27/08/08 08/09/08 17/12/09 22/12/09 USD 1.4343 1.4343 0.00

91 99195 NL0006544413 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.12 0.1 10 26/11/08 08/12/08 17/12/09 22/12/09 USD 1.4343 1.4343 0.00

92 99197 NL0006544439 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.16 0.1 10 26/11/08 08/12/08 17/12/09 22/12/09 USD 1.4343 1.4343 0.00
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93 99199 NL0006544454 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.2 0.1 10 26/11/08 08/12/08 17/12/09 22/12/09 USD 1.4343 1.4343 0.00

94 99201 NL0006544470 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.24 0.1 10 26/11/08 08/12/08 17/12/09 22/12/09 USD 1.4343 1.4343 0.00

95 99203 NL0006544496 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.28 0.1 10 26/11/08 08/12/08 17/12/09 22/12/09 USD 1.4343 1.4343 0.00

96 A3760 NL0009103225 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.36 0.1 10 08/07/09 22/07/09 17/12/09 22/12/09 USD 1.4343 1.4343 0.00

97 A3761 NL0009103233 1,000,000 WARRANT PUT Tipo de Cambio EUR/USD (expresado en número 
de dólares USA por 1 EURO) USD 1.4 0.1 10 08/07/09 22/07/09 17/12/09 22/12/09 USD 1.4343 1.4343 0.00
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En Madrid, a 18 de Diciembre de 2009 
 
El Emisor: BNP Paribas Arbitrage Issuance B.V. 
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