EADS H1 2008 results reflect continuing strong underlying performance =

o Growth across ali Divisions — Revenues up 8 percent to € 19.7 billion. - .

« EBIT* grew'to € 1.16 billion despite A380 charge and weaker US doliar
« Free Cash Flow at healthy € 1 billion

« Power8 programme over-performing

+ Powers Plus to deliver additional savings of € 1 billion beyond 2010
o Full-year 2008 EBIT* guidance confirmed at € 1.8 billion

Amsterdam, 30 July 2008 — EADS (stock exchange symbol: EAD) continued
its robust underlying performance in the first half of 2008 and achieved

significant efficiency improvements across all Divisions despite programme

challenges the Group is still facing. Within an uncertain Macro-economic

 environment EADS registered a remarkable order intake reflecting the quaiity -
~ of its commercial and defence product portfolio. The Group confirms #s

full-year 2008 EBIT* guidance of € 1.8 billion in spite of an A380 charge.

“EADS is delivering strong results. Qur order book is at a record level as our

products and our technologies are outstanding. The recent Farmnborough air

show proved this impressively. In the commercial market our fuel and

eco-cfficient range of excellent products meets the core of customers’

demand. In terms of economic performance we are progressing thanks tofar- -
reaching efforts involving all five Divisions,” said EADS CEQ Louis Gallais.”
“To maintain compstitiveness, EADS has to tackle the ongoing US dollar

weakness. Beyond the successfully running Power8 initiative we are

~ launching Power8 Plus aiming at an additional € 1 billion savings and

efficiency improvement in the years following 2010.”

Airbus continued to ramp-up deliveries and handed over 245 aircraft -
(H1 2007: 231 aircraft) to its customers. Just recently, Emirates became the .
second operator of the A380, receiving its first aircraft from the delivery
centre in Hamburg. The Military Transport Aircraft Division rolled out the first

~ A4OOM from the final assembly line in Seville; first fight is expected In

- autumn. Eurocopter registered a strong order intake bringing its order bookto -
a record high. Astrium made substantial progress in completing the mifitary -
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satellite communication system Skynet 5. The Defence & ‘Security Division -

expanded its secure communications business and forged ahead inits {"-f'%-‘;' 5

Unmanned Aerial Vehicle (UAV) activities.




Revenues increased by 8 percent to € 19.7 billion (H1 2007: € 18.4 bitiion)
reflacting growth across all five Divisions despite a negative US dollar
headwind, Higher Airbus delivedes (245 units, including four A380s,
compared to 231 aircraft in the same period of 2007), increased volumes at
Eurocopter, Astrium and Defence & Security and an A400M milestone
achievement demonstrate the strong commercial momentum in the
first half of 2008,

EADS’ EBIT* (pre goodwill and exceptionals) for the first half of 2008
reached € 1.16 billion compared to € 358 million in the first half of 2007,

when Aibus’ EBIT* in particular was heavily burdened by Power8

restructuring provisions and A350 launch charges. The growth resulted from
improvements across all Divisions. At Airbus, strong operational performance
and achievement of Power8 cost savings were partly offset by a € 715 million
charge in the context of the A380 programme review announced in May.
Nevertheless, in the first six months of 2008, Group EBIT* benefited from

under-proportional R&D expenses but this benefit will reverse in the second -

half of the year. In the first six months of 2008 a negative US dollar impact of
around € 700 million led to loss-making contract adjustments and put
pressure on the Group's EBIT*. Deterioration of hedge rates was
compensated by temporary excess volume of matured hedges.

In line with the Group's EBIT* development, EADS improved its Net Income
to € 403 million (H1 2007: € 71 million), or eamings per share of € 0.50 .

(eamnings per share H1 2007: € 0.09). To further address the weak US dollar = B

and to secure future profitability, EADS is taking decisive actions with regard

to its hedging activities. The Group started to complement lts hedging o

positions buying a sighificant amount of US doltar options.

Self-financed R&D expenses decreased slightly to € 1,130 miltion (H1 2007:
€ 1,266 million), but are expected to grow over the full year mainly in the
context of Airbus’ aircraft development programmes, especially for the A350.

Free Cash Flow before customer financing Iincreased significantly o

€ 962 million (H1 2007: € -29 million) driven by improved cash flow from
operations and reduced capital expenditure. The improvement in operating
cash flow mainly related to a stronger inflow of customer advance payments;
it additionally benefited from a much lower build-up of inventories. .
Consequently, Free Cash Flow including customer financing improved to .
€ 1,043 miltion (H1 2007: € -67 million) despite a cash-out for the acquisition
of PlantCML. An additional benefit came from a net contribution from

sell-down of customer financing assets compared to a cash-out in the first -
half of 2007. In the first hatf of 2008, Cash Flow is significantly less impacted

by capital expenditure, settlement payments and restructuring expenses than
it will be over the rest of the year. At the end of June, the Net Cash Posi‘tuon
reached € 8.1 billion (ysar-end 2007: € 7.0 billion).




In the first six months of 2008, EADS’ order intake reached a remarkable . |4

level of € 51.2 billion compared to a record of € 70.1 biffion in the first six
months of 2007, when the order intake was strongly supported by the
extraordinary high order flow at the Paris air show. Up to the end of June
2008, the Group's order book remained at a record level of € 354.2 billion

(year-end 2007: € 339.5 billion). Orders for 247 aircraft received during the - |

recent Famborough air show are not yet included in H1 order book. The
growth in order book was achieved despite a € -17 billion revaluation due fo

the weaker US dollar at the end of June. Orders within the commercial

aircraft business are based on list prices. The Group further expanded its

defence order book mainly thanks to its Miitary Transport Aircraft Division; .

the defence order book closed the first haif at € 57.7 billion (year-end 2007:

€ 54.5 billion). At the end of June, EADS had 117,198 employees

(year-end 2007: 116,483).

Group-wide efficiency measures are progressing well. The Pﬂwéfa:" | 'f  o
restructuring programme is ahead of schedule and achieved around = -
€ 400 million EBIT* contribution in the first half of 2008. Airbus has made.

considerable progress in overhead reductions and secured approximately
40 percent of the target for this module. The Group-wide selection of

28 preferred suppliers of engineering services out of an existing pool of - |

2,000 marked a significant step towards implementing a global sourcing
strategy. In terms of Smart Buying, Airbus is changing its supplier contracts

to life-cycle of programme contracts for selected aerostructures, systems and o

equipment suppliers to limit non-recurring costs. General procurement

targets are already secured to 2010, driven by quick wins and new sourcing .

initiatives as well as optimized logistics. The site divestment strategy is

maintained and the creation of the new French and German aerostructures -
companies is progressing. These companies must comply with the full

original Power8 cost saving targets. The sale of Laupheim (Germany) o

Diehl/Thales is nearing completion, negotiations on divestment in Filton (UK) . f:‘ - o f.i
are ongoing. Early July, EADS opened exclusive negotiations with the Group.
DAHER for acquisition of a majority interest within EADS Socata. Givenrthe -

progress and prospects registered on the Power8 programme so far, EADS
and Airbus maintain the previously communicated Power8 targets regarding.
EBIT* and Cash savings. . :

In addition to the successfully running Power8 programme EADS is :
launching a Group-wide Power8 Plus programme {0 expand cument
initiatives after 2010. EADS will strengthen its focus on increasing its global .

footprint for engineering and manufacturing. Power8 Plus targets a more.

intemationalised cost base (compared to a current one dominated by the
Euro) and is intended to deliver a further annual EBIT* benefit of € 1 bifion
from across the Group in 2011 to 2012. The measures will be -presanm:‘to .

the European Works Council in autumn.
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The EADS guidance is based on a closing spot rate at year-end 2008 af
€1 =US$ 1.45. S

EADS expects Airbus to capture above 850 aircraft orders in 2008.

EADS revenues are expected to exceed € 40 billion in 2008, with about
470 aircraft deliveries for the full year. :

EADS expects ifs 2008 EBIT* to reach € 1.8 billon, The strong underlying

performance generated across all businesses in the first half of 2008
provides some upside potential. Nevertheless, EADS remains cautious
regarding the A400M programme. The Group expects that the results of the
first flight tests and further negotiations with customers and suppliers will
provide a sound basis for the finalisation of the cost-at-completion exercise
on the A400M programme.

The weakening of closing spot rate at year-end 2008 could have negative i
impacts on earnings linked to the revaluation at a deteriorated US dollar rate = -~

of some Airbus balance sheet items, including loss-making contract
provisions.

Before the impact of customer financing, EADS expects 2008 Free Cash-

Flow at above € 1 billion if the current trend is confirmed and while bearing in S

mind that this is the most volatile item to predict.




Divisions: Vitality in business performance

The Airbus Division's revenues increased to € 13,586 million (H1 2007 . f
€ 12,889 million) driven mainly by high volumes. Airbus delivered 245 aircraft . - L

including 4 A380s (H1 2007: 231 aircrafi). Revenue growth was further

supported by higher service activities and an A400M revenue milestone ‘
recognition reflecting Airbus’ internal work share. The increase came despite -
a negative US dollar impact. In the first six months of 2008, EBIT* surged to
€ 712 miltion compared to € 19 million in the first half of the previous year, =
when it was burdened by exceptional resiructuring and A350 charges. The
higher EBIT* reflected the excellent delivery performance for single-aisie and

A330 aircraft as well as Power8 savings. EBIT* increased despite: the ".‘:“3113";132.:
pressure resulting from charges for the A380 programme (€ 715 million, i

representing the logs-making contract adjustment of the revised production
ramp-up announced in May) and the US dollar burden. '

Airbus experienced continuing strong démand for new aircraft over the first N

half of 2008 and achieved a total of 525 gross orders (487 net orders). This - |
market success reflects the outstanding efficiency of Aitbus’ product portfoio -
in times of high fuel prices. The order intake led o a market share-of ~ =
52 percent. The new gross orders taken over the first six months of 2008 o

comprise 335 A320 Family aircraft, 105 A330s, 82 A350s and three A380s..
As of 30 June, the Airbus order book amounted to € 294.8 billion
(vear-end 2007. € 2838 billion) based on list prices. Five A380s are
performing extremely well in daily airline operations; first delivery 10 Ernirates

has taken place just recently. The contracts for 247 aircraft signed dwingthe o
recent Famborough air show — thereof 98 A350s — are not included inthe: -
H1 order book. In terms of units the overail order book further increased-in

the period up to 30 June to a record of 3,663 aircraft (year-end 2007:
3,421 aircraft) transiating into an equivalent of around six years' production.

The Military Transport Aircraft Division’s revenues grew in the first hatf of =
2008 to € 898 million (M1 2007: € 307 million) thanks 1o A400M Power-On

lestone revenue recognition — shifted from 2007 and worth around
€ 400 mittion — compared to no revenue recognition in the first half of 2007. -~
The Division's EBIT* improved slightly and stood at € -20 million . -

(H1 2007: € -29 million).

The pressure on the A400M programme remains, but progress was marked o .
by the roli-out of the first A40OM taking place at the final assembly finein -~}
Seville (Spain) end of June. The aircraft is undergoing a comprehensive test . - o 8

programme targeting first flight in autumn.

In the context of the partial re-opening of the US Air Force’s tanker .
competition, EADS and its partner Northrop Grumman remain confident of
offering the most suitable tanker aircraft. The partners welcome the .
customer's decision to complete the tanker re-competition in an expeditious .




time frame and are prepared to respond quickly to the amended Request for o L
Proposal. Supported by tanker orders from the UK and Saudi Arabia andby "= | i
contracts for two CN-235s, the order book of the Miitary Transport Aircraft - - i

Division increased by the end of June 2008 to € 23.2 billion (year-end 2007T:
€ 19.9 billion). | |

Eurocopter continues to gain momentum across its business activities.
Revenues further rose by 9 percent to € 1,795 million (H1 2007
€ 1,644 million). This came from ongoing dellvery ramp-up in serial

helicopters and higher development activities for customers. EBIT tripied fo . e
€ 104 million compared to € 35 million in the same period of 2007, when & . i
was burdened by an exceptional charge for the NH90. Eurocopters £BIT™ - )

increase reflected a positive volume effect; it was achieved despite an
unfavourable US dollar impact and higher R&D expenses. In the first six.
months of 2008, Eurocopter handed over 254 helicopters to customers

compared to 209 units in the same period of the previous year. Qut of the o

production line in Columbus, Mississippi, Eurocopter delivered 14 UH-T2A

helicopters in the first half 2008 — all on or ahead of schedule. The NHOO

production ramp-up is progressing: In the first half of 2008, nine helicopters o

wera delivered, among them the first to Finland.

The Division further extended its international industrial presence and signed
an industrial co-operation agreement with the Brazilian govemment in Junhe.

Eurocopter derives more than 30 percent of its revenues from ‘services. f
To strengthen this activity Eurocopter acquired the MRO speciafist. - ]
Motorflug Baden-Baden in Germany (antitrust confirmation is pending): From .~~~

January to June 2008, Eurocopter sold 475 helicopters (H1 2007: 481),
bringing the order book to & total of 1,609 helicopters (year-end 2007: 1,388)
or a record value of € 14.6 billion (vear-end 2007: € 13.5 billion).

Astrium’s results in the first six months of 2008 refiected a strong focus on

afficiency and innovation. The Division continued to increase its revenues, - o
which amounted to € 1,701 million (H1 2007: € 1,420 mition), This- .~~~
20 percent growth was mainly fuslied by an increased Ariane 5 production:
rate and the ramp-up of Paradigm services. EBIT* surged to € 88 million

(H1 2007: € 47 million). This rise is in line with the development of revenues
and operational improvements compared to the same period of the previous .
year. EBIT* growth more than made up for the unfavourable inpact-of the
declining GB Pound against the Euro. S

in the Paradigm programme Astrium has completed the Skynet 5 military
satollite communication fleet with the successful launch of the third Skynets

satellite in June. Astrium subsidiary Paradigm is providing enhanced services |
to the UK Ministry of Defence. With the docking of Columbus onto the o

Imternational Space Station 1SS, the launch of the Automated Transfer
Vehicle ATV by a more powerful version of Ariane 5 and the doeking of the. -
ATV onto the 1SS, Astrium has achieved three brilliant successes. n July,. -

Astrium expanded its earth observation activities through the acquisition of a . o




majority share in Spot Image. The European Space Agency ESA awarded a
service agreement related to the European part of the 1S5 1o Astrium. in the
area of earth observation the Division won two contracts for ESA’s

o OARE and Sentinel-2 satelites. Together with further telecom satelite  ~ |
orders such as Express AM4, this led to an Astrium order book o

€ 12.8 billion at the end of June 2008 (year-end 2007: € 12.9 billion). .,

The revenues of the Defence & Securlty Division rose to € 2,167 million, |

compared to € 2,063 million for the same period of 2007. The growth was

driven by stronger contributions mainly from Eurofighter, Défence Electronics .~ .
and first time consolidation of the acquired PlantCML. The Division's EBIT*.
grew strongly to € 134 million (H1 2007: € 70 million) thanks to operational. .-
improvements across all aclivities, particularly in the Eurofighter and missiles: -
businesses, and lower structural costs. In the context of the MBDA.
consolidation change, H1 2007 figures have been adjusted taking MBDA into - . 1

account at 37.5 percent.

The Division continued its success in the Unmanned Aerial Vehicle (‘UAV;);‘

business and received flight acceptance for the SIDM system. A first batchof

25 DRAC systems has been delivered to the French Ministry of Defence and

5 second batch of 35 of these mini-UAV systems has been ordered. EADS is B
currently the only European company capable of meeting requiremen P

ranging from strategic to tactical through the supply of both large and
mini-UAV systems. In the area of secure networks the Division achieved
export orders from Hong Kong, Qatar and Brazil. Additionally, EADS has

submitted Eurofighter proposals to India and Switzerland. In early July, EABS ..
was awarded a contract to replace air traffic control radars for Germsan -
military air fields. The Division's order book slightly improved to € 18.0 bilfion.. - © -~

(year-end 2007: € 17.8 billion).

Headquarters and Other Businesses (not belonging to any Division): . | o

Other Businesses' (ATR, EADS EFW, EADS Socate, EADS Sogerma and B

EADS North America) revenues stood at € 688 million (H1 2007:

€ 668 million). Other Businesses’ EBIT* stood at € 35 million in the first half ‘

of 2008 (H1 2007: € 45 million).

In the first six months of 2008, regional aircraft manufacturer ATR delivered .
22 aircraft (compared to 20 units in H1 2007) to its customers and received e

new orders for 7 alrcraft. This led to a total order book of 180 aircraft by the _—

end of June. EADS EFW was hurdened by an unfavourable product mix =

caused by lower deliveries of converted freighters but a stronger

aerostructures business. compared to the same period of the previous year.
Future business will benefit from the co-operation with Lufthansa Technik for

the conversion and modification of Airbus aircraft and the link-up with - |




Russian partners for the A320 freighter conversion. EADS Socata handed SR
over 21 TBM 850s to customers and has an order book of 91 airoraft. Eatly

July, EADS opened exclusive negotiations for the acquisition of a majority

interest in EADS Socata by DAHER. EADS Sogerma achieved a solid

business performance in the first six months of 2008. On 30 June 2008, the

order book of Other Businesses stood at € 3.0 billion (year-end 2007 .
€ 2.7 billion). Headquarters/Consolidation EBIT* contracted compared fothe

same period of the previous year, when it benefited from the sale of EADS'
stake in Embraer and corporate real estate sales. '

EADS is a global leader in aerospace, defence and related services. In 2007,
EADS generated revenues of € 39.1 billion and employed a workforce of
about 116,000. The Group includes the aircraft manufacturer Airbus, the

world's largest helicopter supplier Eurocopter and EADS Astrium, the - -
European leader in space programmes from Ariane to Galiteo. EADS isthe P

major partner in the Eurofighter consortium, develops the A4OOM throughi its . ‘

e b Transport Aircraft Division, and holds a stake in the joint vontore

MBDA, the international leader in missile systems.

+ EADS uses EBIT pre goodwill impairment and exceptionale a2 @ key indicator of its :

economic performance. The tem excaptionals” refers to such items as d

expenses of fair value adjustments refating to the EADS merger, the Airbus Combination ahd'] g 35‘? o

the formation of MBDA, as well as impairment charges thereon.

EADS Corporate Communications:

Pierre Bayle +331 42242063
Edmund Reitter +49 89 607 34510
Gaélle Peallerin +33 142242254
Markus Walfle - +49 89 607 34287
José Maria Palomino +34 9158577 89
Notes to the editors: -1

Live-Transmission EADS Analysts Conference Call on the Internet

You may listen to the Analysts Conference Call today at 11.00 am. CET with
EADS CEO Louis Gallois and EADS CFO Hans Peter Ring on the EADS website
www.eads.comm.

an on-demand version will be availabie later on.

Further material for the media
Further information on EADS — photo, video, sound bites, background documents —

is available at www.medianewsnet.com.
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Blease click onto the banner located on the front page. Following the live transmission, Voo




EADS -~ Half-Year Results (H1) 2008
(Amounts in Euro)

Revenues' ', in millions ."“8%_ |
thereof defence, in milllons 3, "'19%[’ ‘
EBITDA™M @, in millions 1,141 +70% ) .
EBIT" ®, In millions 358 +223% | -
Research and Development expense 0 1966 A%
in milliahs ’ . |
Net Income', in millions 74 | +¥332% |
Eamings Per Share (EPS)? 0.09 +041€ |
Free Cash Flow (FCF)'", in milions 67 -

Free Cash Flow 59 _
before Customer Financing'", in millions |

Order Intake!" "), in millions 70,137

Order Book'"’, in millions
thereof defence, in millions

Net Cash position, in millions

Employees

For footnotes please refer to page 12




(Amounts in milions of Euro)

Airbus 12,889

Military Transport Aircraft

Eurccopter

Astrium

1) (5)

Defence & Securi

Headquarters /
Consolidation

Other Businesses™ ©

{(Amounts in mitlions of Euro)

< E b e b S T b e

Airbus

Military Transport Aircraft

Eurocopter

Astrium

Defence & Security'®

Headquarters/
Consolidation
Other Businesses® ®

For footnotes please refer to page 12




EADS — Second Quarter Resuits (Q2) 2008
(Amounts in Euro)

-41-

(Amountg in mittions of Eure)

Revenues'', in milions ‘
EBIT" @, In miions 270 +44% 1
Net Income™, in millions 81 +46% |
Eamings Per Share (EPS)™ 010 [+0.05€ |

Airbus

Military Transport Aircraft

Eurocopter

Astrium

Defence & Security™®

Headquarters /
Consolidation
Other Businesses®™ ®

For footnotes please refer to page 12

EBIT*
previous - year thanks
Defence & Security. At Eurocopter,

inereased in Q2 2008 to € 389 million compared to € 270 million in the
fo stronger contributions from Astium and
EBIT* grew significantly compared 10 . .

Q2 2007, when it was burdened by a provision in the NHOO programme. & .
Airbus’ EBIT* remained roughly stable despite a higher one-off in Q2 2008
(A380 programme charge) compared 10 the A350 launch charges accounted "

in Q2 2007.




* developing, and the commercial success of Jew pr

Eootnotes for pages 9 to 11:

1) tnthe context of the ‘ t
been adjusted taking MBDA into account at 375 peroar_\ .
2) Earnings pefore interest, taxes, depreciation, armoriization &

3) Eamings before interest and taxes, pré goodwill impairment and ?XOﬁPﬂﬂﬂa‘ oo
4) EADS coniinues 1o US® the term Net Income. It is identical with Profit for the penod
attributable to equity hoiders of the parent as defined by IFRS Rules. |
5) As of 1 January 2008, the consolidation of EADS North Amnerica was changedby
transferring parts from Defence & Security Divigion to Gther Businesses. Nevertheless,

the lead of material business alements rema

first half of 2008, EADS North America'’s fevenues mainly include ravenues linked to the - |
prime contractorship of the LUH prografme. e
6) Headquarters/Consofidation EBIT* contains the confribution from Dassault; in H1 2007
the Headquarterstonsolidaﬁon ERIT* additionally included the gain fram the sale of '
EADS' stake in Embraer and a corporate real estate sale. o
7) Contributions from commercial aircraft activites to EADS Order Intake and Order Book
hased on list prices o

g) ATR, EADS EFW, FADS Socata, EADS Sogerma and EADS North Amricara o

allocated to Other Businesses which is not a stand-alone EADS Division.

Safe Harbour Statoement:

Certain statements contained in this press release are not historical facts but rather are.
statements of future sxpectations and other forward-looking statements that are based on.
management's beliefs. These statemenits refiect the EADS' views and assumptions asofthe
date of the statements and involve known and unknown rik and uncertainties that could
cause actual results, performance of events 1o differ materially from thase expresced o

implied in such statements. L

When u;:.ad in this press release, words such as “anticipate”, “believe”, “egtimate”, expect" . -
“may”, “intend”, “plan to" and “project” are intended to identify forward-looking statements.

This fgrward lookiqg information is based upon a number of assumptions indudin{:t without .
limitation: assumption regarding demand, current and future markets for EADS products and '3

services, internal performance, customer financing, customer, supptier and subcontractor »

performance or contracts negotiati : ST
campaigns. egotiations, favourable outcomes of certan pending sa&es

Forward looking statements are subject to uncertainty and actual future results and trends

may differ materially depending on variety of factors including wi imitation: genesal
mw;lqcrr;c agd Ia_bour conditions_, including in particutar emnomig cm:g?t‘i{gngr:::tafitumpepn' gem :
Am cr; oa caa? n;sl;a, :;gal, financial and govermnimental risk retated to intemational transactions,
the cyclic re of some of EADS’ businesses, volatility of the market for certain pmducts

rvices, product performance risks, collective bargaining labour dispuﬁes,ifﬂﬁm?ﬁiéf -

result in significant and prolonged disru i i : . ) .
. J ption to air travel world wide, the outcome of po ekl
and legal processes, including uncertainty regarding governd ‘.t‘gju't e ¢ WKH

programs, consolidation among competitors in the aerospace industry, “the oot of
spread flucluations between the Euro a X nge rate and interest raie
; . :  Us. d . e
proceeding and other economic, political and teghr \ Icaiﬂrlil:I:'a?wnddunCHtaOthﬁ &W lega|:

Additional  information - Ve ' 3
“ragistration document” damlg&%ﬁl t2f'loe§§ factors is contained in . the ~ Com mny’s

MBDA consolidation change Q2 2007 and H1 2007 figures have o

o within {he respective Divisions. The .
figures for Q2 2007, H1 2007 and 31 December 2007 are adjusted accordingly. Inthe




