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RECENT AWARDS

Modernization of Mohammedia Refinery,
Morocco

Project includes: Crude distillation unit (process capacity: 4 Mt/ly), Kerosene
treatment unit and LGP Merox unit

Estimated delivery: March 2012

Promoted by SAMIR, the leading refiner and supplier of refined products in
Morocco, 67% owned by Corral Group
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KAYAN SABIC, SAUDI ARABIA

&S . EPC - LSTK Phenollcs complex
_ ! « Construction phase: close to completion
. Equipment delivered on site
* 6,594 people currently working on the project
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CARTAGENA, REPSOL, SPAIN

« EPC - LSTK: Distillation,
hydrocraker and hydro-
desulphurisation units

» Construction phase

* Receiving equipment on site

 Starting mechanical erection

* 1,019 people currently
working on the project




EXECUTION OF MAJOR PROJECTS t;

TECNICAS REUNIDAS

SINES, GALP, PORTUGAL

* Expected conversion from
OBE to LSTK before year
end

* Units: Hydrocraker, steam
reformer, topping,
vacuum destilation and

& g | visbreaking

« Construction in progress

- Start of delivery of
equipment on site

* 681 people working on the
project

| Hydrocracker Steel Structure |
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MARGIN SUSTAINABILITY
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€ million

Revenues

EBITDA

Margin

EBIT

Margin

Net Financial Results
Profit before Taxes

Taxes

Net Income

9M 09 9M 08 Var. 2008
1,915.9 1,791.5 6.9% 2,478.5
113.8 105.5 7.9% 148.3
5.9% 5.9% 6.0%
108.4 101.3 7.1% 142.3
5.7% 5.7% 5.7%
6.0 11.6 4.7
114.6 113.2 1.2% 147.5
-10.4 -10.9 -7.2
104.2 102.3 1.9% 140.3
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NET CASH POSITION AND DIVIDEND POLICY
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> Net cash position at September 30th, 2009: € 744 million

»> 2008 Dividend payment: € 1.29 per share (€ 70.1 million, 50% payout)
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» Busy bidding schedule

» Geographical and sectorial diversification

» Right balance between competitiveness and margins

15
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Disclaimer

This document has been prepared by Tecnicas Reunidas S.A. (the Company) solely for use at
presentations held in connection with the announcement of the Company's results for the nine
months of 2009.

This document contains forward-looking statements of the Company and/or its management. These
forward-looking statements such as statements relating to the Company's or management's intent
belief or current expectations of the future growth in the Company's business and capital
expenditure in the oil and gas industry in general are subject to risks and variables that are beyond
the Company's control and that could materially and adversely affect the outcome and financial
effects of the facts expressed implied or projected herein.

The Company is under no obligation to update or keep current the information contained in this
presentation including any looking forward-statements or to correct any inaccuracies that may
later become apparent.

No representation or warranty express or implied is made as to and no reliance should be placed
on the fairness accuracy completeness or correctness of the information or opinions contained
herein. None of the Company or any of its affiliates advisors or representatives shall have any
liability whatsoever for any loss arising from any use of this document or its contents or otherwise
arising in connection with this document.

This document is only provided for information purposes and does not constitute nor may it be
interpreted as an offer to sell or exchange or acquire or solicitation for offers to purchase any
share in the Company. Any decision to buy or invest in shares in relation to a specific issue must be
made on the basis of the information contained in the relevant prospectus filed by the Company in
relation to such specific issue.
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