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Disclaimer

This document may contain statements that constitute forward looking statements about Applus
Services, SA ("Applus+” or “the Company”). These statements are based on financial projections
and estimates and their underlying assumptions, statements regarding plans, objectives and
expectations, which refer to estimates regarding, among others, future growth in the different
business lines and the global business, market share, financial results and other aspects of the
activity and situation relating to the Company.

Such forward looking statements, by its nature, are not guarantees of future performance and
involve risks and uncertainties, and other important factors that could cause actual developments
or results to differ from those expressed or implied in these forward looking statements. These
risks and uncertainties include those discussed or identified in fuller disclosure documents filed by
Applus+ with the relevant Securities Markets Regulators, and in particular, with the Spanish Market
Regulator, the Comisidon Nacional del Mercado de Valores.

Applus+ does not undertake to publicly update or revise these forward-looking statements even if
experience or future changes make it clear that the projected performance, conditions or events
expressed or implied therein will not be realized.

This document contains summarised information or information that has not been audited. In this
sense this information is subject to, and must be read in conjunction with other publicly available
information including if necessary any fuller disclosure document published by Applus+.

Nothing in this presentation should be construed as a profit forecast.
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1. A strategic move

Reinforces our global leadership
position in Auto Inspection

Highly visible and stable cash flows

Accretive for margin and earnings per
share
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Funded by an equity accelerated book
build

Leverage will reduce

Well positioned to make further
attractive acquisitions




2. Inversiones Finisterre Applus®

Applus+

Private company with 30 years of experience managing
vehicle inspection concessions in Spain, Costa Rica and

Argentina

Argentina will transfer to a third party
Well known to Applus+

The current owners will retain 20%

80%

Inversiones
Finisterre

* Operating Companies



3. Transaction highlights Applus®

Unique opportunity to acquire two highly attractive businesses

Vehicle inspection concessions in Galicia (Spain) and Costa Rica

Revenue of c. €74 million in FY 2017

Four million annual vehicle inspections growing between low and mid single digits

Price agreed of c. €89 million for 80% ownership with an agreement to, subject to
certain events, acquire the remaining 20% after July 2022

Expected to close in 2017

Low integration risk




4. Galicia . Applus®
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e Supervision y Control S.A.
» Established in 1987

e Concession currently runs to Dec 2023 and can be extended in four year
periods up to 2037

« Revenue in 2017 of c. €47 million with a margin above Auto division average

» Provides services on an exclusive basis in Galicia through 25 stations and 10
mobile inspection centres and over 500 people

e Gives Applus+ a presence in 9 Autonomous Regions in Spain
« Benefit from back office efficiencies and increased scale

* Number of inspections 2014-2017E CAGR at 3.7%




5. Costa Rica Applus®
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« Best in class operation in Central America “ eve

« Contract started in 2002 for ten years, has been extended ten years to 2022 and
can be further extended

e Revenue in 2017 of c. €27 million with a margin above Auto division average

* Provides services on an exclusive basis in the country through 13 stations and 4
mobile inspection centres and over 400 people

« With a presence in 5 countries, Applus+ will now be the leader in Latin America
and in the best position to win further opportunities in the region

* Number of inspections 2014-2017E CAGR at 6.1%




6. Strong track record in new and renewed programmes  Afplus®

e Inlast 10 years:
e 15 new programmes
e 10 programmes extended or won re-tender
1 contract lost and re-won in 2016 (Massachusetts) wdors [l

Ecuador

Chile-R.IX L Massachusetts

Weber County — L
Salt Lake{Utah) E Buenaos Aires
Madrid

Ontario

Ilinois

Massachusetts | No programs lost since 2008

Renewed [ extended programs - New programs - Lost programs



7. A broadly diversified Auto division

Applus®

« Portfolio of 25 programmes in 2016 becomes 27 with this acquisition and 30
after the new programmes in Massachusetts, Uruguay and Ecuador commence

« Auto division proforma 2016 revenue is 22% of Group versus 19% previously

FY 2016 REVENUE SPLIT

19 Programmes < 4%

24% Ireland

28%

llinois
5%

Finland
7%
Catalonia

Buenos Aires 18%

Province Denmark
9% 9%

FY 2016 PROFORMA REVENUE SPLIT

Ireland
23%

19 Programmes < 4%
19%

lllinois
4%

Finland
6%
Catalonia
Buenos Aires 14%

Province

7%

Costa Rica
7% Denmark Galicia
12% 10

8%



8. Equity raise

e Applus+ will raise up to 13 million
shares, 10% of current capital

« Proceeds to be used to fund the
acquisition and reduce debt

e Leverage will reduce:
« End 2017 by 40-60 bps (proforma)
 End 2018 by further 40 bps

« Increasing financial flexibility




9. Summary Applus®

Adds €74 million of highly visible, stable revenue and cash flow

Strengthens global leadership position in Vehicle Inspection

Applus+ becomes the leader in Latin America where there are further opportunities
Accretive for Group margin and EPS

Combined with the equity raise, reduces leverage and positions Group for further attractive

acquisitions
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