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1H 2010 BACKLOG
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BY CONTRACT TYPE BY CLIENT
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Package 1 Yanbu Project,
Saudi Arabia
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Saudi Aramco

> EPC project, for package 1 of the Yanbu project in Saudi Arabia.

> Project includes: engineering, procurement and construction of a
delayed coker unit (114,000 bpd capacity) and a mercaptan removal
unit (12,000 LPG treatment capacity).

Project value: $770 million.

Saudi Aramco is the first oil producer in the world with large oil and gas
investment plans. This contract is the seventh project awarded to TR by
the same client.
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Package 1 Shah Gas Field Project,

Abu Dhabi

ADNOC
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EPC project, for package 1 of the Shah gas project in Abu Dhabi.
Consortium between TR and Punj Lloyd. TR holds the majority.

Project includes engineering, purchase of equipment and materials,
construction and start up of pipelines, central processing facilities, well
pads and receiver station.

Project value: $463 million.

Abu Dhabi Gas Development Company is a subsidiary of the ADNOC
Group.
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Margarita Gas Field Project, ~ BOLIVIA
Bolivia ‘

! Huacaya

REPJOL

YPF Pan American = L] Margarita
British Gas ENERGY
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I Huacaya development block
B Margarita Field

> EPC project, for the Margarita gas field project in Bolivia.

> Project includes: engineering, purchase of equipment and materials,
construction and start up of processing facilities (6 mcmpd).

> The Margarita field is located in the Caipipendi block, that is held by
Repsol (operator 37.5%), British Gas (37.5%) and Pan American Energy
(25%). Project is aimed to increase gas exports to Argentina.


http://mercadoenergia.com/mercado/wp-content/uploads/2008/03/repsol1.jpg
http://www.qck.com/fileadmin/qck-site/news/images/1210603637british-gas-logo.jpg
http://fortunaweb.com.ar/wp-content/uploads/2009/08/pae.jpg
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EBITDA MARGIN
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FINANCIAL RESULTS
Profit and Loss Account
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EXEETS D B3
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€ million
Revenues 1,366.0 1,265.9 7.9%
EBITDA 80.6 74.9 7.5%
Margin 5.9% 5.9%
EBIT 77.2 71.6 7.8%
Margin 5.6% 5.7%
Net Financial Results 9.1 1.6
Profit Before Taxes 85.8 73.4 16.9%
Taxes -9.5 -6.4
Net Income 76.3 67.0 13.8%
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> Net cash position at June 30th, 2010: € 646 million
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> 2009 Dividend proposal: € 1.34 per share (€ 72.8 million, 50%
payout)
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> Backlog increase guarantees revenue growth

> Healthy, diversified backlog helps to derisk future margins

> Competitiveness of TR’s bids in recent major Middle East projects
> Strong bidding pipeline ahead in all divisions and regions

> Foreseen strong investment levels in the sector longer term
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This document has been prepared by Tecnicas Reunidas S.A. (the Company) solely for use at
presentations held in connection with the announcement of the Company's results for the first
half of 2010.

This document contains forward-looking statements of the Company and/or its management.
These forward-looking statements such as statements relating to the Company's or
management's intent belief or current expectations of the future growth in the Company's
business and capital expenditure in the oil and gas industry in general are subject to risks and
variables that are beyond the Company's control and that could materially and adversely affect
the outcome and financial effects of the facts expressed implied or projected herein.

The Company is under no obligation to update or keep current the information contained in
this presentation including any looking forward-statements or to correct any inaccuracies that
may later become apparent.

No representation or warranty express or implied is made as to and no reliance should be
placed on the fairness accuracy completeness or correctness of the information or opinions
contained herein. None of the Company or any of its affiliates advisors or representatives shall
have any liability whatsoever for any loss arising from any use of this document or its contents
or otherwise arising in connection with this document.

This document is only provided for information purposes and does not constitute nor may it be
interpreted as an offer to sell or exchange or acquire or solicitation for offers to purchase any
share in the Company. Any decision to buy or invest in shares in relation to a specific issue
must be made on the basis of the information contained in the relevant prospectus filed by the
Company in relation to such specific issue.
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