Commerzbank AG
VENCIMIENTO DE WARRANTS EMITIDOS POR COMMERZBANK AG

Les informamos de los siguientes vencimientos de Warrans emitidos por Commerzbank AG:

Subyacente | Vencimiento | Put/Call | Strike | Ratio ISIN Precio Importe
liquidacién liquidacién
Acerinox 14.12.06 Call 16 0.5 DEOOOCB2RNE9 22.21 3.1050
BSCH 14.12.06 Call 13 0.5 DEOOOCB2RNL4 14.16 0.5800
BSCH 14.12.06 Call 14 0.5 DEOOOCB2RNM2 14.16 0.0800
Iberdrola 14.12.06 Call 30 0.2 DEOOOCB2RNP5 334 0.6800
Telefonica 14.12.06 Call 14 0.5 DEOOOCB2RNY7 16.4 1.2000
Telefonica 14.12.06 Call 14,5 0.5 DEOOOCB2RNZ4 16.4 0.9500
Zeltia 14.12.06 Call 8 0.5 DEOOOCB2RPF1 5.65 0.0000
Acerinox 14.12.06 Call 13,5 0.5 DEOOOCB2RXES8 22.21 4.3550
Acerinox 14.12.06 Call 14 0.5 DEOOOCB2RXF5 22.21 4.1050
Acerinox 14.12.06 Put 13 0.5 DEOOOCB2RXG3 22.21 0.0000
Banco Popular 14.12.06 Call 11,5 0.5 DEOOOCB2RXJ7 13.82 1.1600
Banco Popular 14.12.06 Call 12 0.5 DEOOOCB2RXK5 13.82 0.9100
Banco Popular 14.12.06 Call 13 0.5 DEOOOCB2RXL3 13.82 0.4100
Banco Popular 14.12.06 Put 11 0.5 DEOOOCB2RXM1 13.82 0.0000
BBVA 14.12.06 Call 16 0.5 DEOOOCB2RXQ2 18.39 1.1950
BBVA 14.12.06 Call 17 0.5 DEOOOCB2RXS8 18.39 0.6950
BBVA 14.12.06 Call 18 0.5 DEOOOCB2RXT6 18.39 0.1950
BBVA 14.12.06 Call 20 0.5 DEOOOCB2RXU4 18.39 0.0000
BBVA 14.12.06 Put 15 0.5 DEOOOCB2RXV2 18.39 0.0000
BBVA 14.12.06 Put 16 0.5 | DEOOOCB2RXWO 18.39 0.0000
BBVA 14.12.06 Put 17 0.5 DEOOOCB2RXY6 18.39 0.0000
BSCH 14.12.06 Call 115 0.5 DEOOOCB2RYB2 14.16 1.3300
BSCH 14.12.06 Call 12 0.5 DEOOOCB2RYDS8 14.16 1.0800
BSCH 14.12.06 Call 12,5 0.5 DEOOOCB2RYE6 14.16 0.8300
BSCH 14.12.06 Put 11 0.5 DEOOOCB2RYF3 14.16 0.0000
BSCH 14.12.06 Put 12 0.5 DEOOOCB2RYG1 14.16 0.0000
Gas Natural 14.12.06 Call 24 0.2 DEOOOCB2RYK3 31.45 1.4900
Gas Natural 14.12.06 Call 26 0.2 DEOOOCB2RYM9 31.45 1.0900
Gas Natural 14.12.06 Put 23,5 0.2 DEOOOCB2RYP2 31.45 0.0000
Iberdrola 14.12.06 Call 24 0.5 DEOOOCB2RYQO 334 4.7000
Iberdrola 14.12.06 Call 26 0.5 DEOOOCB2RYS6 334 3.7000
Iberdrola 14.12.06 Call 28 0.5 DEOOOCB2RYT4 33.4 2.7000
Iberdrola 14.12.06 Put 23 0.5 DEOOOCB2RYU2 334 0.0000
Iberdrola 14.12.06 Put 25 0.5 DEOOOCB2RYW8 33.4 0.0000
Iberdrola 14.12.06 Put 27 0.5 DEOOOCB2RYX6 334 0.0000
Inditex 14.12.06 Call 29,86 | 0.2009 | DEOOOCB2RYZ1 41.56 2.3505
Inditex 14.12.06 Call 31,85 | 0.2009 | DEOOOCB2RZA1 41.56 1.9507
Inditex 14.12.06 Call 33,85 | 0.2009 | DEOOOCB2RZC7 41.56 1.5489
Inditex 14.12.06 Call 34,84 | 0.2009 | DEOOOCB2RZD5 41.56 1.3500
Inditex 14.12.06 Put 29,86 | 0.2009 | DEOOOCB2RZFO0 41.56 0.0000
Inditex 14.12.06 Put 31,85 | 0.2009 | DEOOOCB2RZH6 41.56 0.0000
Inditex 14.12.06 Put 33,85 | 0.2009 | DEOOOCB2RZJ2 41.56 0.0000
Indra 14.12.06 Call 15 0.5 DEOOOCB2RZL8 18.4 1.7000
Indra 14.12.06 Call 16 0.5 DEOOOCB2RZM6 18.4 1.2000
Indra 14.12.06 Call 17,5 0.5 DEOOOCB2RZP9 18.4 0.4500
Repsol 14.12.06 Call 18 0.5 DEOOOCB2RZR5 27.84 4.9200
Repsol 14.12.06 Call 20 0.5 DEOOOCB2RZT1 27.84 3.9200




Repsol 14.12.06 Call 22 0.5 DEOOOCB2RZV7 27.84 2.9200
Repsol 14.12.06 Call 24 0.5 DEOOOCB2RZX3 27.84 1.9200
Repsol 14.12.06 Call 26 0.5 DEOOOCB2RZY1 27.84 0.9200
Repsol 14.12.06 Call 28 0.5 DEOOOCB2RZZ8 27.84 0.0000
Repsol 14.12.06 Put 18 0.5 DEOOOCB2SKP9 27.84 0.0000
Repsol 14.12.06 Put 20 0.5 DEOOOCB2SKR5 27.84 0.0000
Repsol 14.12.06 Put 21 0.5 DEOOOCB2SKS3 27.84 0.0000
Repsol 14.12.06 Put 23 0.5 DEOOOCB2SKU9 27.84 0.0000
Sogecable 14.12.06 Call 20 0.2 DEOOOCB2SKV7 26.6 1.3200
Sogecable 14.12.06 Call 25 0.2 DEOOOCB2SKY1 26.6 0.3200
Sogecable 14.12.06 Call 28 0.2 DEOOOCB2SLB7 26.6 0.0000
Sogecable 14.12.06 Call 30 0.2 DEO00CB2SLD3 26.6 0.0000
Sogecable 14.12.06 Call 35 0.2 DEOOOCB2SLE1 26.6 0.0000
Sogecable 14.12.06 Put 20 0.2 DEOO0CB2SLH4 26.6 0.0000
Sogecable 14.12.06 Put 26 0.2 DEOOOCB2SLK8 26.6 0.0000
Telefonica 14.12.06 Call 11 0.5 DEOOOCB2SLL6 16.4 2.7000
Telefonica 14.12.06 Call 11,5 0.5 DEOOOCB2SLN2 16.4 2.4500
Telefonica 14.12.06 Call 12 0.5 DEOO0OCB2SLQ5 16.4 2.2000
Telefonica 14.12.06 Call 12,5 0.5 DEOO0CB2SLS1 16.4 1.9500
Telefonica 14.12.06 Call 13 0.5 DEOO0OCB2SLT9 16.4 1.7000
Telefonica 14.12.06 Call 13,5 0.5 DEOOOCB2SLV5 16.4 1.4500
Telefonica 14.12.06 Put 11 0.5 DEO00OCB2SLW3 16.4 0.0000
Telefonica 14.12.06 Put 12 0.5 DEOO0CB2SLZ6 16.4 0.0000
Telefonica 14.12.06 Put 12,5 0.5 DEOOOCB2SMA7 16.4 0.0000
Union Fenosa 14.12.06 Call 28 0.2 DEOOOCB2SMC3 39.21 2.2420
Union Fenosa 14.12.06 Call 30 0.2 DEOOOCB2SMF6 39.21 1.8420
Union Fenosa 14.12.06 Call 31 0.2 DEOOOCB2SMH2 39.21 1.6420
Union Fenosa 14.12.06 Call 33 0.2 DEOOOCB2SMK6 39.21 1.2420
Union Fenosa 14.12.06 Put 28 0.2 DEOOOCB2SML4 39.21 0.0000
Union Fenosa 14.12.06 Put 31 0.2 DEO0O0CB2SMQ3 39.21 0.0000
Zeltia 14.12.06 Call 5,5 0.5 DEOOOCB2SMT7 5.65 0.0750
Zeltia 14.12.06 Call 6 0.5 DEOOOCB2SMV3 5.65 0.0000
Zeltia 14.12.06 Call 6,5 0.5 DEOOOCB2SMW1 5.65 0.0000
Acerinox 14.12.06 Call 15 0.5 DEOOOCB2UGZ2 22.21 3.6050
Acerinox 14.12.06 Put 14 0.5 DEOOOCB2UHD7 22.21 0.0000
Altadis 14.12.06 Call 37 0.2 DEOOOCB2UHF2 39.85 0.5700
Altadis 14.12.06 Call 38 0.2 DEOOOCB2UHGO 39.85 0.3700
Altadis 14.12.06 Call 39 0.2 DEOOOCB2UHK?2 39.85 0.1700
Altadis 14.12.06 Put 37 0.2 DEOOOCB2UHR7 39.85 0.0000
Banco Popular 14.12.06 Call 12,5 0.5 DEOOOCB2UHU1 13.82 0.6600
Banco Popular 14.12.06 Call 13,5 0.5 DEOOOCB2UHX5 13.82 0.1600
Banco Popular 14.12.06 Put 12 0.5 DEOOOCB2UJA9 13.82 0.0000
Bankinter 14.12.06 Call 54 0.2 DEO00CB2UJD3 58.9 0.9800
Bankinter 14.12.06 Call 56 0.2 DEOOOCB2UJF8 58.9 0.5800
Bankinter 14.12.06 Put 52 0.2 DEOO0OCB2UJH4 58.9 0.0000
BBVA 14.12.06 Call 19 0.5 DEOOOCB2UJN2 18.39 0.0000
BBVA 14.12.06 Put 18 0.5 DEO00CB2UJU7 18.39 0.0000
BSCH 14.12.06 Call 13,5 0.5 DEOOOCB2UKD1 14.16 0.3300
Ferrovial 14.12.06 Call 60 0.2 DEOOOCB2UKNO 73.85 2.7700
Ferrovial 14.12.06 Call 65 0.2 DEOOOCB2UKQ3 73.85 1.7700
Ferrovial 14.12.06 Put 55 0.2 DEOOOCB2UKU5 73.85 0.0000
Gamesa 14.12.06 Call 16 0.5 DEOOOCB2UKV3 20.65 2.3250
Gamesa 14.12.06 Call 17 0.5 DEOOOCB2UKW1 20.65 1.8250
Gamesa 14.12.06 Call 18 0.5 DEOOOCB2UKY7 20.65 1.3250




Gamesa 14.12.06 Put 16 0.5 DEO0O0CB2ULB3 20.65 0.0000
Gas Natural 14.12.06 Call 27 0.5 DEO00OCB2ULD9 31.45 2.2250
Gas Natural 14.12.06 Call 28 0.5 DEOOOCB2ULE7 31.45 1.7250
Gas Natural 14.12.06 Call 29 0.5 DEOOOCB2ULG2 31.45 1.2250
Gas Natural 14.12.06 Put 27 0.5 DEOOOCB2ULK4 31.45 0.0000

Iberdrola 14.12.06 Call 32 0.5 DEO00OCB2ULMO 334 0.7000

Iberdrola 14.12.06 Put 30 0.5 DEO0O0OCB2ULQ1 334 0.0000

Iberia 14.12.06 Call 2,2 DEOOOCB2ULS7 2.81 0.6100
Iberia 14.12.06 Put 2 DEO0O0OCB2ULU3 2.81 0.0000
Inditex 14.12.06 Call 36 0.2 DEOOOCB2ULX7 41.56 1.1120
Inditex 14.12.06 Call 38 0.2 DEOOOCB2UMAS3 41.56 0.7120
Indra 14.12.06 Call 17 0.5 DEOOOCB2UMHS8 18.4 0.7000
Indra 14.12.06 Call 18 0.5 DEOOOCB2UMK2 18.4 0.2000
Indra 14.12.06 Put 16 0.5 DEOOOCB2UMP1 18.4 0.0000
Repsol 14.12.06 Call 23 0.5 DEO0O0OCB2UMU1 27.84 2.4200
Union Fenosa 14.12.06 Call 35 0.2 DEO0O0OCB2UPDO 39.21 0.8420
Union Fenosa 14.12.06 Call 38 0.2 DEOOOCB2UPG3 39.21 0.2420
Union Fenosa 14.12.06 Call 40 0.2 DEOO0CB2UPJ7 39.21 0.0000
Union Fenosa 14.12.06 Put 38 0.2 DEOOOCB2UPL3 39.21 0.0000
Zeltia 14.12.06 Call 5,8 0.5 DEOOOCB2UPN9 5.65 0.0000
Zeltia 14.12.06 Put 5,6 0.5 DEOOOCB2UPS8 5.65 0.0000
Telefonica 14.12.06 Call 15 0.5 DE000CB2VMZ8 16.4 0.7000
Telefonica 14.12.06 Call 15,5 0.5 DEOOOCB2VNB7 16.4 0.4500
Telefonica 14.12.06 Put 14,5 0.5 DEOOOCB2VNG6 16.4 0.0000
Union Fenosa 14.12.06 Call 45 0.2 DEOOOCB2VNK8 39.21 0.0000

El Precio de Liquidacion contra el que se calcula el Importe de Liquidacion es el precio de
cierre de los correspondientes subyacentes publicado por la correspondiente Bolsa.

Frankfurt, 20 de diciembre 2006

Commerzbank AG




Commerzbank AG
VENCIMIENTO DE WARRANTS EMITIDOS POR COMMERZBANK AG

Les informamos de los siguientes vencimientos de Warrans emitidos por Commerzbank AG:

Subyacente | Vencimiento | Put/Call | Strike | Ratio ISIN Precio Importe
liquidacién liquidacién
Alcatel 13.12.06 Call 10 0.5 DEOOOCB2TDP2 10.78 0.39
Alcatel 13.12.06 Call 12 0.5 DEOOOCB2TDS6 10.78 0
Alcatel 13.12.06 Put 9 0.5 DEO00CB2TDU2 10.78 0
Alcatel-Lucent 13.12.06 Call 9 0.5 DEO0O0CB2UPU4 10.78 0.89
Alcatel-Lucent 13.12.06 Call 10,5 0.5 DEO00CB2UPWO 10.78 0.14
Alcatel-Lucent 13.12.06 Call 11 0.5 DEOOOCB2UPX8 10.78 0
Allianz 13.12.06 Call 135 0.1 DEO00CB2UQD8 150.63 1.563
Allianz 13.12.06 Call 140 0.1 DEOOOCB2UQES6 150.63 1.063
Axa 13.12.06 Call 28 0.5 DEO00CB2UQK3 30.66 1.33
Axa 13.12.06 Call 30 0.5 DEO00CB2UQM9 30.66 0.33
Axa 13.12.06 Call 32 0.5 DEO00CB2UQQO 30.66 0
Axa 13.12.06 Put 28 0.5 DE000CB2UQV0 30.66 0
BNP Paribas 13.12.06 Call 70 0.1 DEOOOCB2TDW8 81.95 1.195
BNP Paribas 13.12.06 Call 74 0.1 DEOOOCB2TDX6 81.95 0.795
BNP Paribas 13.12.06 Call 78 0.1 DEOOOCB2TDY4 81.95 0.395
BNP Paribas 13.12.06 Put 68 0.1 DEO00CB2TDZ1 81.95 0
BNP Paribas 13.12.06 Put 72 0.1 DEOOOCB2TEA2 81.95 0
Continental 13.12.06 Call 100 0.1 DEOOOCB2RPT2 88.87 0
Continental 13.12.06 Call 120 0.1 DEOOOCB2RPUO 88.87 0
DAX 30 13.12.06 Call 5300 0.002 DEOOOCB2TJFO 6520.77 2.4415
DAX 30 13.12.06 Call 5500 0.002 DEOOOCB2TJH6 6520.77 2.0415
DAX 30 13.12.06 Call 5800 0.002 DEO00CB2TJKO 6520.77 1.4415
DAX 30 13.12.06 Call 6000 0.002 DEO00OCB2TJM6 6520.77 1.0415
DAX 30 13.12.06 Put 5300 0.002 DEOOOCB2TJN4 6520.77 0
DAX 30 13.12.06 Put 5600 0.002 DEO00CB2TJQ7 6520.77 0
DAX 30 13.12.06 Call 6100 0.002 DEO00CB2UWQ8 6520.77 0.8415
DAX 30 13.12.06 Call 6200 0.002 DEOOOCB2UWR6 @ 6520.77 0.6415
DAX 30 13.12.06 Put 5800 0.002 DEO00CB2UWW6 6520.77 0
Deutsche Bank 13.12.06 Call 110 0.1 DEOOOCB2RPY2 100.63 0
Deutsche Bank 13.12.06 Call 85 0.1 DEOOOCB2TEH7 100.63 1.563
Deutsche Bank 13.12.06 Call 95 0.1 DEOOOCB2TEL9 100.63 0.563
Deutsche Bank 13.12.06 Put 80 0.1 DEOOOCB2TEM7 100.63 0
Deutsche 13.12.06 Call 16 0.5 DEOO0OCB2RQB8 13.85 0
Telekom
Deutsche 13.12.06 Call 12 0.5 DEOOOCB2TEQS8 13.85 0.925
Telekom
Deutsche 13.12.06 Call 13 0.5 DEOOOCB2TES4 13.85 0.425
Telekom
Deutsche 13.12.06 Call 14 0.5 DEOOOCB2TEUO 13.85 0
Telekom
Deutsche 13.12.06 Put 12 0.5 DEOOOCB2TEV8 13.85 0
Telekom
E.ON 13.12.06 Call 105,22 0.104 DEOOOCB2RQE2 101.49 0
55
E.ON 13.12.06 Call 90 0.1 DEOOOCB2TEY2 101.49 1.149
EADS 13.12.06 Call 24 0.5 DEOOOCB2USE2 24.06 0.03
EADS 13.12.06 Call 26 0.5 DEO00CB2USG7 24.06 0
EADS 13.12.06 Call 28 0.5 DEO00CB2USJ1 24.06 0
EADS 13.12.06 Put 22 0.5 DEOOOCB2USP8 24.06 0
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El Precio de Liquidacidn contra el que se calcula el Importe de Liquidacion es el precio de

cierre de los correspondientes subyacentes publicado por la correspondiente Bolsa.

Frankfurt, 18 de diciembre 2006

Commerzbank AG




Commerzbank AG
VENCIMIENTO DE WARRANTS EMITIDOS POR COMMERZBANK AG

Les informamos de los siguientes vencimientos de Warrans emitidos por Commerzbank AG:

Subyacente | Vencimiento | Put/Call | Strike | Ratio ISIN Precio Importe
liquidacién liquidacién
Pfizer 15.12.06 Call | 28 | 05 | DEODOCB2RRB6 25.64 0
Cisco 15.12.06 Cal | 20 | 02 | DEOOOCB2TECS 27.56 1.1556
Cisco 15.12.06 Cal | 22 | 02 | DEOOOCB2TEDS6 27.56 0.8499
Cisco 15.12.06 Put 19 | 0.2 | DEOOOCB2TEF1 27.56 0
eBay Inc 15.12.06 Cal | 32 | 02 | DEODOCB2TFA9 32.92 0.1406
eBay Inc 15.12.06 Call | 40 | 02 | DEOOOCB2TFCS 32.92 0
eBay Inc 15.12.06 Put | 30 | 02 | DEOOOCB2TFEL 32.92 0
Google 15.12.06 Call | 380 | 0.01 | DEOOOCB2TFU7 480.3 0.7666
Google 15.12.06 Call | 440 | 0.01 | DEOODOCB2TFV5 480.3 0.308
Google 15.12.06 Call | 460 | 0.01 | DEOOOCB2TFW3 480.3 0.1552
Google 15.12.06 Put | 360 | 0.01 | DEODOCB2TFX1 480.3 0
Microsoft 15.12.06 cal | 22 | 02 | DEOOOCB2TFZ6 30.19 1.2519
Microsoft 15.12.06 Cal | 24 | 02 | DEOOOCB2TGBS 30.19 0.9462
Microsoft 15.12.06 call | 26 | 02 | DEOOOCB2TGD1 30.19 0.6405
Microsoft 15.12.06 Call | 28 | 02 | DEOOOCB2TGE9 30.19 0.3348
Microsoft 15.12.06 Put | 21 | 02 | DEOOOCB2TGF6 30.19 0
Microsoft 15.12.06 Put | 23 | 02 | DEOOOCB2TGH2 30.19 0
Pfizer 15.12.06 call | 23 | 02 | DEOODOCB2TGUS 25.64 0.4035
Pfizer 15.12.06 Cal | 24 | 02 | DE00OCB2TGWL 25.64 0.2507
Pfizer 15.12.06 Call | 25 | 02 | DEOOOCB2TGX9 25.64 0.0978
Pfizer 15.12.06 Cal | 26 | 02 | DEOOOCB2TGY? 25.64 0
Pfizer 15.12.06 Put | 22 | 02 | DEOOOCB2THAS 25.64 0
Yahoo! 15.12.06 Cal | 32 | 02 | DEOOOCB2THYS 26.9 0
Yahoo! 15.12.06 Call | 35 | 0.2 | DEOOOCB2THZ2 26.9 0
Yahoo! 15.12.06 Cal | 38 | 0.2 | DEOOOCB2TIB9 26.9 0
Yahoo! 15.12.06 Put | 28 | 02 | DEOOOCB2TICY 26.9 0.1681
Yahoo! 15.12.06 Put | 30 | 02 | DEOOOCB2TIE3 26.9 0.4739
N""Isnc(’jaei'éoo 15.12.06 Call | 1500 |0.005| DE0OOCB2TJS3 1808.56 1.1792
N""Isn‘(’j"’;‘)‘('éoo 15.12.06 call | 1550 |0.005| DE00OCB2TIU9 1808.56 0.9881
Ne‘lﬁé‘)‘(‘éoo 15.12.06 call | 1600 |0.005 | DEO0OCB2TIWS 1808.56 0.797
Nalf]‘éae‘j('éoo 15.12.06 call | 1650 |0.005| DE00OCB2TIYL 1808.56 0.6059
N""Isnc(’jaei'éoo 15.12.06 call | 1700 |0.005| DE00OCB2TJZ8 1808.56 0.4149
N""Isn‘(’j"’;‘)‘('éoo 15.12.06 call | 1750 |0.005 | DEOOOCB2TKA9 1808.56 0.2238
Ne‘lﬁé‘)‘(‘éoo 15.12.06 Put | 1500 |0.005 | DEOOOCB2TKB? 1808.56 0
Nﬁi‘é"‘e‘i‘éoo 15.12.06 Put | 1600 |0.005 | DEOOOCB2TKD3 1808.56 0
Cisco 15.12.06 Call | 23 | 05 | DEODOCB2URE4 27.56 1.7426
Cisco 15.12.06 Cal | 25 | 05 | DEOOOCB2URG 27.56 0.9783
Cisco 15.12.06 Put | 21 | 05 | DEOOOCB2URPO 27.56 0
Cisco 15.12.06 Put | 22 | 05 | DEOOOCB2URQS 27.56 0
eBay Inc 15.12.06 cal | 30 | 05 | DEOOOCB2USR4 32.92 11159
eBay Inc 15.12.06 Put | 25 | 05 | DEODOCB2USV6 32.92 0
Google 15.12.06 Put | 380 | 0.01 | DEOOOCB2UTR2 480.3 0
Microsoft 15.12.06 cal | 30 | 02 | DEOOOCB2UUBA 30.19 0.029




Microsoft 15.12.06 Put 25 0.2 | DEOOOCB2UUF5 30.19 0
Pfizer 15.12.06 Call 30 0.5 | DE0OOOCB2UVB2 25.64 0
Pfizer 15.12.06 Put 26 0.5 | DEOOOCB2UVF3 25.64 0.1376

Yahoo! 15.12.06 Call 28 0.2 | DEOOOCB2UVWS8 26.9 0
Yahoo! 15.12.06 Call 30 0.2 | DE0OOOCB2UVY4 26.9 0

El Precio de Liquidacion contra el que se calcula el Importe de Liquidacion es el precio de

cierre de los correspondientes subyacentes publicado por la correspondiente Bolsa.

Frankfurt, 20 de diciembre 2006

Commerzbank AG




