Hecho Relevante de GAT FTGENCAT 2007 Fondo de Titulizacién de Activos

S comunica a la COMISION NACIONAL DEL MERCADO DE VALORES el presente hecho relevante:

+ La Agencia de Calificacion Moody’s Investors Service, con fecha 5 de agosto de 2011,
comunica que ha mantenido la calificacion asignada a las siguientes Series de Bonos
emitidos por GAT FTGENCAT 2007 Fondo de Titulizacion de Activos:

= Serie A2(G): A2 (sf) (anterior A2 (sf))

Adjuntamos la comunicacién emitida por Moody’s Investors Service.

Barcelona, 5 de agosto de 2011

Carles Fruns Moncunill
Director General
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Announcement: Mocdy's updatos on GAT FTGENGAT 2007, FTA following the downgrade of Genaralitst de
Calwlunya

gy Print

sty « 38 Bug 2011

Fans, Augrsl 08 2011 — Moody's [nvestoes Serce has seid loday that the rating on the cass 82]G) rotes issued by 387 FTGENIAT
2007, FTA, a Sparish smal ard medium-sized etarpass asset-tacked secunites (SMF ASS) iensaction, s unaffected by Wondy's
drwngrads of Generglital ce Catalunya (Catalunya) Catalunya 13 ihe guacanter of the ¢ 835 A2/0! reses. For more delals snihis
downgrads please 2@ 178 press ralaasa that Motdy s putisned or Caalunya on 26 July 2211,

Cn 4 July 2011, Moady's dowrgraded GAT FTEFNMCAT 2007, FTA hecause of (i) the waskening cmdit profik of e servics:, () msuficert
hgquizity: anc (0] the lack of back-up serveng arangements The class A2(G) woles banefit from Catalunya's imewocable and Lncondimanal
guaraniea and the payrmiefi den phion e9ould not excead the eorfraciua HU-dey window for payment on @ guaraniea dam. Moody's

Dl that Lue pH}Mr'EI!‘l disrustion risk for the class .“\2"3] notes 15 S0l consistant with an A2 rating, aven afar tha cuaramor's ane noich
diwngrade o Baal ‘rom A2 Maody's will reassess e potzniial dismpticn sk in case the guaraiar's raliog s dowgraded Tur e

For e regeon, Mocdy ¢ hag mairtained tha -ating at AZ(st). which i3 'wo notches asove the rabing of the g.arantor
PRINCIPAL MCTHCDOLOGY

The pracipal methodalogy used ir this ranrg was Meadys Approach 1o Reting GOUS of BMES in Surape, published in February 2007
Fleass sewe the Credit Policy page on www.mcodys com for a copy of s wethodo ody.

Ma0dy's ratings acdress the expecied loss posed to investors oy the lagal final matunty of the nates. The raling agrnny's rafings Acld-ess

ondy the credil risks assoaated with e ransacton. Moody's hes not adoressed nor-credil neks. which may have a s gnificent effect on vielo
o wwesioes

Fiease see ratings ‘az on the issuarianfity page o Moodys cam for 98 last ratig action ard the caling hisiory
Felessing LMo
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ENTITIES. CREDIT COMMITMENTS, OF DEBT OR DEBT-UKC SECURITICS. MIS DEFINCS CREDIT RISK AS THE RISK THAT AN ENTITY MAY
NOT WEET ITE COMTRAC TUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF
DEFALL T CRECIT RATINGS D0 NOT ADDRESS ANY OTHER RISH, INCLUDING SUT NOT LIMITED TO: LIQUIDITY RISK. MARKET VALLUE
RISH, OR PRICE YOLATILITY, CRECIT RATINGS ARE NOT STATEMENTS OF CURRENT DR HIS [DHICAL FAC L. CREDIT RATINGS DO NOT
CONSTITUTE INVESTWENT AR FINANCIAL ADVICE, AND CREDIT RATINGS ARE NOT RECOMMENDATIONS TO PURGHASE, SELL, OR
HOLD PARTICULAR SECURITIES. CREDIT RATINGE DO NOT COMMENT ON THE BUITABILITY CF AN INVESTMENT FUR ANY PARTICULAR
INVESTOR MIS ISSUPS ITS TREDIT RATINGS WITH THE EXPECTATION AND INDERSTANDING THAT EACH INVESTOR WILL MAKE ITS
OWHN ETUDY AND EVALUATION OF EAGH SECURITY THAT IE UNDER CONSIDERATION FOR PURCHAEE, HOLDING, DS SALE.

AL INFCRNATION COMNTAIMED HEREIM 1S PROTECTED 3Y LAW, INCLUDING BUT %OT LIMITED TO CCPYRIGHT LAN, AND NONE DF SUCH
INFORMATION MAY BS 2OP ED OR OTHERWIZE REPRODUCED. REPACKAGED, SUS™-ER TRANSWITTED, TSANSFERSED, DISSENINATED
HEEESIRIEVIED U= H=8JL2, UR S1CKEED ~OK SUBSEWUEN | USE FU= ANY S.UH PuREFUS =, 1M WHULE OF IN FART, 1N ANY FORN U=
MAKNNER CR BY A%Y MEANS WHATSOEVES, BY ALY PERSON MTHOUT MOODY'S FRIOR WWSITTEN CONSENT AF informalion maieined
hereir is oblaned by MCODY'S ‘rom ssurces befiaved by # to e accurate and reliakle. Beozuse of the sessibiity of humen or mochascal cror as well
as other factes howevas, 8l infcrmation contained herein s provided “A%5 15" without waranty of any kind. MOODT S sdopts all recassany measures
30 thet the idormation il uses iv assigning & creck ratirg is o suffciert guality and fron dources Moocy's cansiders to be rebacls, including, when
appropriate, ndsgendent th rcparty sources Howeser, MOODY S ig not an auditer and cannot In every ingtance indepandently vedly or valicaie
informaton received in #¢ rating proceas Under no circumsiznces shal MOODY'S have any habiity to any person o enfity for (a) any fasz or damage
oM OF I RaM cauged By rREURING oM, of " aNng 1o any aredr (Naghgent of MNenaise ] oF othe " CICUMELANSE OF SXNNQERG wilhin or Gutide 1he
sontrel of MOCDA'S or any of #s directcrs, oficers employess or agsrts i1 connection waih the orocurement. collechon, compilgton, analyss,
AlErpretalon, ComTuneatan pubacaten o° delivary of Sny such inlommatan, or by any ifect, Ndiredt, $26<1al, Consaquentisl, &omper satony o
nzidenial damages wialscevar Gncluding without Emitation, los: profits), even d MOOCY'S is adwsec in advance of the possidity of such damages,
“egLlimg tom the vss of or mabidy o uss, any such miormsten. 106 rabnge fransal reooring analye &, projctiore, and oires choarmatans, it any,
zonadituling gant of e mfomaton canlgined heen are, and musl be conaslioed solely as skalermsnts of opnion and nol steEoeals ol e o
sazcmrmendatens 1o purchage, ssll o hald any sacunbiee. Each ucer of the miomaticn conlaned hersin mus' make e own sluty and svaluation of
zach secunty it may corsider ourchasing, hoding or seling. NO WARSANTY, EXPRE3S OR IMPLIED, AS TO THE AGCURASY, TIMELINESS
CCMP_ETENESE, MERCHANTABILITY DR FITHESE FOR ANY FAST CULAR PURPDEE OF ANY SUCH RATING OR ©THES O7IMION OF
WFCRMAT OM IS5 GIVEN DR MADE BY MOODY'S N ANY FOCRM OR MASNFR WHATSOFVER

WS, e whiolyoweed cadit vatng ageney rﬂ.i:x-tliury of Mcoady's Cnrpm:ln1 |:'Il‘;i'\')_ hn-‘\l.",l dixrinses tha most esues of debt sscurities l;lncsgld ng
caparaie and municipal bonds, desenivres, netes ond commercial paperd and prefarmed stozk rabed by MIS have, pror o saziznment of any rating,
agresdn pay i© M5 o appreisal and retng senice s rendsrsc by il fees manging from $1,800 i« approg mataly $2,500 000, MCO and WIS also
mainein gobe a3 and procaduras o address the independarcs of MIG s ratings ac raterg processes. nformstion regarding cartain affifations that may
2ui3l hemwaen direciors of MCO 2nd raled entkes, and benyeen entities wnc nold ratings fom MIS and have 3lgo pakicly repontss 10 he SEC an
awership nlerest in MCD of mere than 5%, is posted annually at wer =ocdys cam under the heading "Sha-eiclder Relations — Sorparate
Govermansea — Direstor and Sharetcidar offlstion Fokoy

Any publizaton mig Austraia of tis dncument (s by MOJOY'S sffilale, Weooy's Investors Senace Pry Limned 430 61 032 399657, which holcs
fuzcralban Financial Services Loense mo. 326950 Thiz doeumrent (o interded to be provided oaly 1o “wholésas chenis® within the meaning of 2ectior
T4 of the Corporations &1 2000 By contnung & accets this Socument from wihin Susieala, you reErasent 12 MOODTYS (el you %, ¢f ark
azcessing the dozument a2 & epresentaiive of 2 “wholesale chient’ and that neither you nor fe en‘ity you represert wil diractly or indirecily
dizrerenate thie document of 112 CoNIeATE 12 "retah chenig™ within thi Meanirg of taction TE1G of tha Cefporaticns At 2007,

faorvall standing the foegoing, credd mmings assigned on and after Gclober 1, 2000 by Mocdy's Japan KK ("MIKK 2re MIKEK'Ss curent opinions of ihe
reatien fuure crcdil nas of enlnies, eradil cormdmenrts, of deb or Jebi-ike securiims. In such a cass "MIS" in the foregaing stalements shall oe
deemad in he teplzeed with "MK MIKK 5 2 whally-owred cred raning agency subsidiary of Moody's Sioud Japan G € wiizh s whoily swned by
Moody's Dvorsees Holdinga ine | a wholly-owned subsiciary of MCD

Thiz coedl ralng 12 an omnien a3 o the sradinwerthiness or s debt odligafion of twe issuer, net on the scuity secunfies of the ssaer or any form of

security Pzt is available 1o retail Fvestoss [ would be dangerous for retail irvestors 15 mase ary invesimant daciz on based ondhis cred maling. 1 i
doubi you should cortaet your anciel or ofter prefassional saviser.
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