FOR INFORMATIONAL PURPOSES ONLY. SPANISH VERSION PREVAILS.

TALGO, S.A. (“Talgo” or the “Company”) pursuant to the article 227 of the restated Spanish
Securities Market Act (Ley del Mercado de Valores) approved by Real Decreto Legislativo 4/2015,
de 23 de octubre, hereby discloses the following

RELEVANT FACT

In connection with the regulatory announcement (hecho relevante) (no. 271608) published on
15 November 2018, regarding the set-up of a buy-back programme of own shares (the “Buy-
back Programme”), the Company hereby informs that, during the period between 21 January
2019 and 25 January 2019, both included, the Company has carried out the following
transactions over its own shares under the Buy-back Programme:

Fecha Valor Operacion n(;::c::c(ij:n N:’;\iz:‘c;:e Precio medio
21/01/2019 TLGO.MC Compra BME 11,237 5.57
22/01/2019 TLGO.MC Compra BME 11,106 5.53
23/01/2019 TLGO.MC Compra BME 25,426 5.55
24/01/2019 TLGO.MC Compra BME 34,336 5.50
25/01/2019 TLGO.MC Compra BME 70,000 5.55

Detailed information of all the transactions carried out within the referred period is attached
as annex.

Madrid, 29 January 2019
Talgo, S.A.
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ANNEX
.. Numero de . -
Fecha Valor Operacién . Precio Intermediario
acciones
21/01/2019 TLGO.MC Compra 553 5.60 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 465 5.52 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 341 5.52 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 138 5.52 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 9 5.52 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 387 5.54 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 161 5.54 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 8 5.54 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 190 5.54 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 244 5.54 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 916 5.55 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 596 5.55 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 29 5.55 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 92 5.55 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 589 5.56 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 478 5.56 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 638 5.56 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 260 5.56 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 471 5.58 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 490 5.58 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 467 5.58 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 41 5.58 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 492 5.59 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 310 5.59 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 526 5.59 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 297 5.59 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 585 5.59 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 267 5.59 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 700 5.61 BANCO SANTANDER S.A.
21/01/2019 TLGO.MC Compra 497 5.61 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 513 5.51 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 481 5.51 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 440 5.51 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 300 5.51 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 469 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 576 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 164 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 757 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 468 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 462 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 300 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 186 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 456 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 177 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 454 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 441 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 895 5.52 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 515 5.53 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 574 5.53 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 440 5.54 BANCO SANTANDER S.A.
22/01/2019 TLGO.MC Compra 1,528 5.55 BANCO SANTANDER S.A.
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25/01/2019 TLGO.MC Compra 527 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 504 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 436 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 526 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 438 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 557 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 588 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 544 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 487 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 998 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,435 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,008 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,769 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,262 5.54 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 2,455 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 662 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 514 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 660 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 451 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 700 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 735 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 777 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,002 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 574 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 468 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 454 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,082 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,390 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 640 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 665 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 3,077 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,056 5.55 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 460 5.56 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,557 5.56 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 575 5.56 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 451 5.56 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 527 5.56 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 22 5.56 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 642 5.56 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 440 5.57 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 469 5.57 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 100 5.57 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 349 5.57 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 908 5.57 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 475 5.57 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 435 5.57 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,573 5.58 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 531 5.58 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 469 5.58 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,049 5.58 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 624 5.58 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 534 5.58 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 678 5.59 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 1,732 5.59 BANCO SANTANDER S.A.
25/01/2019 TLGO.MC Compra 442 5.61 BANCO SANTANDER S.A.
Total 152,105



