BDBVA

A LA COMISION NACIONAL DEL
MERCADO DE VALORES

Banco Bilbao Vizcaya Argentaria, S.A. (BBVA), de conformidad con lo
establecido en la legislacién del Mercado de Valores, comunica lo siguiente:

INFORMACION RELEVANTE

BBVA informa sobre los anuncios realizados hoy por la Autoridad Bancaria
Europea (EBA en sus siglas en inglés) y el Supervisor Nacional competente en
relacién con el ejercicio de capital, con el siguiente resultado:

El ejercicio de capital propuesto por la EBA y acordado por el Consejo el 26 de
octubre de 2011 requiere a los bancos un fortalecimiento de sus posiciones de
capital exigiéndoles un requerimiento extra de capital de caracter temporal para
la cobertura de las exposiciones a deuda soberana que refleje los precios de
mercado actuales. Ademas, les exige un requerimiento extra de capital de modo
que el ratio core Tier 1 (CT1 en sus siglas en inglés) alcance un nivel de 9% para
finales de junio de 2012. El requerimiento extra de capital final identificado se
basa en datos de septiembre de 2011 y tiene una naturaleza excepcional y
temporal. El importe del requerimiento extra de capital por la exposicién a deuda
soberana no sera revisado.

Tras la finalizaciéon del ejercicio de capital llevado a cabo por la Autoridad
Bancaria Europea, en estrecha cooperacion con la autoridad nacional
competente, y realizado a 71 bancos en toda Europa, el ejercicio ha determinado
que para BBVA:

La cuantificaciéon definitiva del requerimiento extra de capital a septiembre de
2011, en linea con la estimacion de BBVA tras la publicacion del dato preliminar,
es de 6.329 millones de euros que deben abordarse para finales de junio de
2012. De esta cuantia, 2.313 millones de euros corresponden al requerimiento de
capital por la exposicion a deuda soberana.

BBVA garantiza que para finales de junio de 2012 alcanzara el 9% de CT1 y, para
ello, presentara un plan al Supervisor Nacional competente. En este plan, BBVA
presentara una propuesta de acciones para cumplir el objetivo requerido del 9%
dejando en consecuencia el requerimiento extra de capital a cero para junio de
2012. El plan - que debera ser presentado para el 20 de enero de 2012- se
examinara con las autoridades nacionales competentes, en consulta con el
correspondiente Colegio de supervisores y la EBA.

BBVA ya estd adoptando medidas dirigidas a cubrir el requerimiento extra de
capital indicado por la EBA, entre las que destaca el reciente canje de preferentes
por bonos convertibles anunciado el pasado 22 de noviembre. Junto a esta
accion, BBVA esta en disposicion de cumplir con los requerimientos establecidos
por la EBA mediante generacién organica de capital y otras medidas de gestidn
de balance. Como ya se sefald en el hecho relevante del 27 de octubre de 2011,
BBVA descarta, en todo caso, la percepcion de ayudas publicas.



Notas

Se puede encontrar adjunta informacion detallada de los resultados del ejercicio
de la EBA. Para mas informacion consulte la pagina web de la EBA
(www.eba.europa.eu).



Composition of capital as of 30 September 2011 (CRD3 rules)

Name of the bank: ES060 BANCO BILBAO VIZCAYA ARGENTARIA S.A. (BBVA)
) " September 2011 )
Capital position CRD3 rules Vilion EUR % RWA References to COREP reporting
A) Common equity before deductions (Original own funds without hybrid instruments and 28.423 COREP CA 1.1 - hybrid instruments and government support measures other than
agovernment support measures other than ordinarv shares) (+) ' ordinary shares
Of which: (+) eligible capital and reserves 36,355 COREP CA1.1.1 + COREP line 1.1.2.1
Of which: (-) intangibles assets (including goodwill) -11,452 Net amount included in T1 own funds (COREP line 1.1.5.1)
Of which: (-/+) adjustment to valuation differences in other AFS assets 1,257 Prudential filters for regulatory capital (COREP line 1.1.2.6.06)
B) Deductions from common equity (Elements deducted from original own funds) (-) -2,444 COREP CA 1.3.T1* (negative amount)
Total of items as defined by Article 57 (I), (m), (n) (0) and (p) of Directive 2006/48/EC
Of which: (-) deductions of participations and subordinated claims -2,073 and deducted from original own funds (COREP lines from 1.3.1 to 1.3.5 included in line
1.3.T1%
. - ) . ’ ) COREP line 1.3.7 included in line 1.3.T1* (50% securitisation exposures in the banking
Of which: (-) securitisation exposures not included in RWA according with CRD3 (2) 0 and trading book subject to 1250% risk weight: Art. 57 (7) of Directive 2006/48/EC)
As defined by Atrticle 57 (q) of Directive 2006/48/EC (CORERP line 1.3.8 included in
Of which: (-) IRB provision shortfall and IRB equity expected loss amounts (before tax) -371 1.3.T1%)
C) Common equity (A+B) 25,979 7.79%
Of which: ordinary shares subscribed by government 0 Paid up ordinary shares subscribed by government
D) Other Existing government support measures (+) 0
E) Core Tier 1 including existing government support measures (C+D) 25.979 7.79% Common equity + Existing government support measures included in T1 other than
ordinary shares
Shortfall to 9% before application sovereign capital buffer 4,016 1.21% 9%RWA-Core Tier 1 including existing government support measures; if >0.
Net amount included in T1 own funds (COREP line 1.1.4.1a + COREP lines from
F) Hybrid instruments not subscribed by government 5,157 1.1.2.2**01 to 1.1.2.2***05 + COREP line 1.1.5.2a (negative amount)) not subscribed
by government
Tier 1 Capital (E+F) (Total original own funds for general solvency purposes) 31,136 9.34% COREP CA 1.4 = COREP CA 1.1 + COREP CA 1.3.T1* (negative amount)
RWA as of end September 2011 including add-on for CRD3 @ 333,283
Of which: RWA add-on for CRD Ill as of end September 2011 @ 7,722
Sovereign Capital buffer
Please report the prudential filter as a positive number if the AFS revaluation reserve
e . . . for sovereign assets is negative. Please report the prudetnial filter as a negative
G) Prudential filter (AFS sovereign assets in EEA as of 30th September 2011) (-/+) 878 number if the AFS revaluation reserve is positive. If the bank does not apply a
prudential filter on AFS sovereign assets, please fill in zero.
Difference between the book value and the fair value at the reference date. Please
H) Difference between the book value and the fair value of sovereign assets (Bonds and 1435 provide a positive number if the book value is larger than the fair value of sovereign
Loans and advances) in the HTM and Loans & Receivables portfolios (3). ’ assets. Please provide a negative number if the book value is smaller than the fair
value of the sovereign assets.
Sovereign capital buffer for exposures in EEA (G+H) 2,313 0.69% Sum of Prudential filter and valuation. If negative it is set to 0
Overall Shortfall after including sovereign capital buffer 6,329 1.90% SHARI (D T & TS L) G g Gl et S e eSS SR

capital buffer for exposures in EEA); if >0.

Notes and definitions

(1) The amount is already included in the computation of the eligible capital and reserves and it is provided separately for information purposes.
(2) According with CRD3 it can include also 50% securitisation exposures in the trading book subject to 1250% risk weight and not included in RWA.

(3) Itincludes also possible differences between the book value and the fair value of: i) direct sovereign exposures in derivatives; ii) indirect sovereign exposures in the banking and trading book




Exposures to sovereians (central. reaional and local aovernments) in EEA, as of 30 September 2011. min EUR

BANCO BILBAO VIZCAYA ARGENTARIA S.A. (BBVA)

ES060

Name of the bank:
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NET DIRECT POSITIONS
GROSS DIRECT LONG EXPOSURES (accounting | (gross of provisions and write-off exposures (long) net of cash short position of sovereign debt to DIRECT SOVEREIGN INDIRECT SOVER(E)'GN
value gross of provisions) other counterparties only where there is maturity matching) ® O SRES ";‘ EFOBURES e

> DERIVATIVES @ (on and off balance sheet) s - Prudential filter Reserve .

5 Provisions and || A sovereign assets | | AFS sovereign assets fla" Va"'ﬁ o Ca"l’sh
g RS SO‘”"'*?"’“ nets (including the fair | | (qross the fair value of heg;:"ws‘(;:m“z"
b= Country Vereign assets | 1,,4jye of Cash flow and Cash flow and fair 9 .

3 Debt securities | | (loans, advances [| ¢y yajye hedging value hedging AR
2 of which: loans and of which: Available for | ©f Which: Financial assets Net position at fair values Net position at fair values in HTM and Loans| |and debt securities) contracts) contracts) ey
e advances in the HTM sale financial assets | designated at fair value | of which: Financial assets || (Derivatives with positive fair || (Derivatives with positive fair || and Receivables *) (1@ (1)@ @)@

and Loans and (AFS) through profit or loss held for trading®® value + Derivatives with value + Derivatives with portfolios
receivables portfolios (FVO) negative fair value) negative fair value)

3M 97 0 97 0 [ 97 0 0 0 0 0 0
1y 788 0 715 4 0 643 0 0 82 0 0 0
2y 29 0 51 0 0 51 2 0 0 0 0 0
3y 31 0 -45 0 0 -45 0 T 3 0 0 0
5y Germany 288 0 119 0 0 119 3 0 22 0 0 0
10Y 124 0 18 0 0 18 -10 T 29 0 0 0
15y 66 0 64 0 0 65 3 0 0 0 0 0
Tot 1423 0 917 q 0 846 2 Z 139 0 0 0 0
3M 0 0 0 0 0 0 0 0 0 0 0 0
1y 9 0 9 9 0 0 0 0 0 9 9 0
2y 46 15 46 2 0 0 0 K 35 2 2 0
3y © 0 0 0 0 0 0 0 0 0 0 0 0
5Y Greece 0 0 0 0 0 0 0 T 0 0 0 0
10Y 10 0 10 0 0 0 0 0 20 0 0 0
15y 47 0 47 0 0 0 0 0 105 0 0 0
Tot 112 15 112 11 0 0 0 7 60 85 T 1T 0
3M 0 0 0 0 0 0 0 0 0 0 0 0
1y 0 0 0 0 0 0 0 0 0 0 0 0
2y 0 0 0 0 0 0 0 0 0 0 0 0
3y 0 0 0 0 0 0 0 0 0 0 0 0
5Y Hungary 24 0 24 24 0 0 0 0 0 T T 0
10Y 34 0 34 34 0 0 0 0 0 6 5 T
15y 0 0 0 0 0 0 0 0 0 0 0 0
Tot 58 0 58 58 0 0 0 0 0 0 7 5 T
3M 0 0 0 0 0 0 0 0 0 0 0 0
1y 0 0 0 0 0 0 0 0 0 0 0 0
2y 0 0 0 0 0 0 0 0 0 0 0 0
3y 0 0 0 0 0 0 0 0 0 0 0 0
5Y feeland 0 0 0 0 0 0 0 0 0 0 0 0
10Y 0 0 0 0 0 0 0 0 0 0 0 0
15y 0 0 0 0 0 0 0 0 0 0 0 0
Tot 0 0 0 0 0 0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0 0 0 0 0
1y 0 0 0 0 0 0 0 0 0 0 0 0
2y 0 0 0 0 0 0 0 T 0 0 0 0
3y 0 0 0 0 0 0 0 0 0 0 0 0
5Y frefand 0 0 0 0 0 0 0 0 0 0 0 0
10Y 0 0 0 0 0 0 0 0 0 0 0 0
15y 0 0 0 0 0 0 0 0 0 0 0 0
Tot 0 0 0 0 0 0 0 T 0 0 0 0 0
3M 51 50 51 0 0 1 0 0 0 0 0 0
1y 271 104 271 30 0 134 0 0 7 g kS 0
2y 75 7 70 2 0 54 0 0 9 0 0 0
3y Ttaly 706 6 706 0 0 80 0 0 606 0 0 0
5Y 1.858 7 1.688 38 0 127 0 -18 1,800 3 0 3
10Y 628 0 503 15 0 59 0 Z 555 3 0 3
15y 677 81 633 567 0 15 0 3 0 216 28 -188
Tot 2,266 255 3,922 652 0 68 0 23 2977 0 230 36 194
3M 0 0 0 0 0 0 0 0 0 0 0 0
1y 0 0 0 0 0 0 0 0 0 0 0 0
2y 0 0 0 0 0 0 0 0 0 0 0 0
3y 0 0 0 0 0 0 0 0 0 0 0 0
5Y Lawia 0 0 0 0 0 0 0 0 0 0 0 0
10Y 0 0 0 0 0 0 0 0 0 0 0 0
15y 0 0 0 0 0 0 0 0 0 0 0 0
Tot 0 0 0 [ 0 0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0 0 0 0 0
1y 0 0 0 0 0 0 0 0 0 0 0 0
2y 0 0 0 0 0 0 0 0 0 0 0 0
3y 0 0 0 0 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0 0 0 0 0
10Y 0 0 0 0 0 0 0 0 0 0 0 0
15y 0 0 0 0 0 0 0 0 0 0 0 0
Tot 0 0 0 0 0 0 0 0 0 0 0 0 0
3m 0 0 0 0 [ 0 0 0 0 0 0 0
1y 0 0 0 0 0 0 0 0 0 0 0 0
2y 0 0 0 0 0 0 0 0 0 0 0 0
3y 0 0 0 0 0 0 0 0 0 0 0 0
5y Lithuania 0 0 0 0 0 0 T T ] ] ] )
10Y 0 0 0 0 0 0 0 0 0 0 0 0
15v 0 0 0 0 0 0 0 0 0 0 0 0
Tot 0 0 0 0 0 0 0 0 0 0 0 0 0
3m 0 0 0 0 [ 0 0 0 0 0 0 0
1y 0 0 0 0 0 0 0 0 0 0 0 0
2y 0 0 0 0 0 0 0 0 0 0 0 0
3y 0 0 0 0 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0 0 0 0 0
10Y 0 0 0 0 [ 0 0 0 0 0 0 0
15v 0 0 0 0 0 0 0 0 0 0 0 0
Tot 0 0 0 0 0 0 0 0 0 0 0 0 0




Residual Maturity

Country

GROSS DIRECT LONG EXPOSURES (accounting
value gross of provisions) @

of which: loans and
advances in the HTM
and Loans and
receivables portfolios

NET DIRECT POSITIONS

(gross of provisions and write-off exposures (long) net of cash short position of sovereign debt to

other counterparties only where there is maturity matching) @

DIRECT SOVEREIGN
EXPOSURES IN
DERIVATIVES

INDIRECT SOVEREIGN
EXPOSURES ©
(on and off balance sheet)

of which: Financial assets
designated at fair value
through profit or loss
(FVO)

of which: Available for
sale financial assets
(AFS)

of which: Financial assets
held for trading®®

Net position at fair values
(Derivatives with positive fair
value + Derivatives with
negative fair value)

Net position at fair values
(Derivatives with positive fair
value + Derivatives with
negative fair value)

Memo Item

Nominal Value

Debt secur

in HTM and Loans

and Receivables
portfolios

Provisions and
write-off on
Sovereign assets
(loans, advances
and debt securities)|
*)

Prudential fiter
AFS sovereign assets
(including the fair
value of Cash flow and
fair value hedging
contracts)
@

Reserve
AFS sovereign assets
(gross the fair value of
Cash flow and fair
value hedging
contracts)
[

Fair value of Cash
flow and fair value
hedging contracts on
AFS sovereign
assets
(1) @
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Spain
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3M 115 115 113 2 0 0 0 0 0 0
1y 0 0 0 3 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0 0
3Y 0 0 0 -5 0 0 0 0 0
Y1 United Kingdom 2 2 2 = = o o o o
10Y 0 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0 0
Tot 114 114 112 2 -2 0 [ 0 0 [ [
[CTotaLeeaso | 63,529 [ 27,929 [ 61366 [ 16,618 [ 5 [ 6.847 ][ 85 Il 32 Il 0977 | 85 [ 878 ] [ 229 [ 649 ]

(1) The exposures reported cover only exposures to central, regional and local governments on immediate borrower basis, and do not include exposures to other counterparts with full or partial government guarantees
(2) The banks disclose the exposures in the "Financial assets held for trading" portfolio after offsetting the cash short positions having the same maturities.

(3) The exposures reported include the positions towards counterparts (other than sovereign) on sovereign credit risk (i.e. CDS, financial guarantees) booked in all the accounting portfolio (on-off balance sheet). ive of the: ination and or
classification of the positions the economic substance over the form must be used as a criteria for the identification of the exposures to be included in this column. This item_does not include exp to (other than ign) with full or partial

government guarantees by central, regional and local governments

(4) According with CEBS Guidelines on prudential filters it is required a consistent treatment of gains and losses resulting from a transaction whereby a cash flow hedge is created for an available for sale instrument: i.e. if the gains on the hedged item are
recognised in additional own funds, so should the results of the corresponding cash flow hedging derivative. Moreover if fair-value hedging contracts on sovereign assets are taken in consideration for the computation of the prudential filters (before their removal),
the FV of such contracts must be reported in the column AB.

(5) Please report gross and net direct positions before eventual write-off (PSI); in the column provisions must be included eventual write-off (PSI).



Composition of RWA as of 30 September 2011

Name of the bank: ES060 BANCO BILBAO VIZCAYA ARGENTARIA S.A. (BBVA)
(in million Euro)
Rules at the end of September CRD 3rules
Total RWA ) 325,561 333,283
RWA for credit risk 279,476 279,476
RWA Securitisation and re-securitisations 5,708 5,708
RWA Other credit risk 273,768 273,768
RWA for market risk 10,355 18,077
RWA operational risk 35,730 35,730
Transitional floors @ - -
RWA Other - -

Notes and definitions
(1) The RWA calculated according to CRD Ill can be based on models that have not yet been approved by the National Supervisory Authority.
(2) All IRB/AMA banks in the exercise have applied transitional floor which assess the impact 80% of the Basel 1 requirements.

However, wide divergences in national approaches to the floors means that two main approaches have been identified as set out in
the methodological note. The transitional floor has been applied according to the following approach: option 1



CDS and other contract Sovereign exposures (central, regional and local governments) in EEA towards other

counterparties, as of 30 September 2011, min EUR

Name of the bank:

ES060

BANCO BILBAO VIZCAYA ARGENTARIA S.A. (BBVA)

Credit default swaps (CDS) and other contracts (1)
Bank is protection seller | Bank is protection buyer
Country (2) Notional amount Notional amounts
outstanding outstanding
(3) (3)
Austria 25 47
Belgium 143 103
Bulgaria - -
Cyprus - -
Czech Republic - -
Denmark 3 3
Estonia - -
Finland - -
France 68 46
Germany 158 156
Greece 46 33
Hungary 1 -
Iceland - -
Ireland 59 59
Italy 432 257
Latvia - -
Liechtenstein - -
Lithuania - -
Luxembourg - -
Malta - -
Netherlands - -
Norway - -
Poland - -
Portugal 87 80
Romania - -
Slovakia - -
Slovenia - -
Spain - -
Sweden - -
United Kingdom 14 33

(1) It includes credit derivatives and other credit risk transfer contracts/instruments that irrespective of the denomination respresent indirect exposures
(as protection seller/buyer) on sovereign risk (reference entity)

(2) The country identifies the reference entity single name of the CDS and other contracts.

(3) Notional amounts outstanding: Nominal or notional amounts outstanding are defined as the gross nominal or notional value of all contracts concluded
and not yet settled on the reporting date. For contracts with variable nominal or notional principal amounts, the basis for reporting is the nominal or
notional principal amounts at the time of reporting.
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