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DISCLAIMERDISCLAIMER
• This material has been prepared by CIE Automotive, S.A. and is disclosed solely for information purposes.

• This document includes or may include statements or estimates about intentions, expectations or forecasts of CIE AUTOMOTIVE or of its
management body on the present date, regarding several issues such as the evolution of its business and the company’s financial results.
These statements correspond with our intentions, opinions and future expectations, thus there are certain risks, uncertainties and other
relevant factors that could lead to different results or decisions from those intended, expected or estimated. These factors include, among
others, (1) the market situation, macro‐economic factors, political, governmental and legal regulations, (2) changes in local and, ( ) , , p , g g g , ( ) g
international securities markets, exchange rates and interest rates, (3) competition, (4) technological developments, (5) changes in the
financial situation, credit capacity, and solvency of customers, debtors and counterparties. These factors could affect and could mean that
the information and the intentions expressed, forecast or predicted in this document and in other past or future reports, including those
b itt d t th l t d i th iti (i l di th S i h S iti M k t A th it C i ió N i l d lsubmitted to the regulatory and supervisory authorities (including the Spanish Securities Market Authority – Comisión Nacional del

Mercado de Valores ‐ CNMV) do not coincide with reality. CIE AUTOMOTIVE does not undertake to publicly review the information
contained herein or in any other document, whether the facts upon which such estimations have been based change, or whether such
changes would alter the strategies or intentions contained herein.

• This representation must be taken into consideration by all those persons or entities that may have to take decisions or give opinions
related to securities issued by CIE AUTOMOTIVE and, in particular, by analysts considering this document. Please be advised that this
document may contain information that has not been audited or summarized, thus public information registered by CIE AUTOMOTIVE with
the security market regulatory authorities should be consulted, in particular, prospectuses and the periodical information registered with
the CNMV.

• Any and all the decisions taken by any third party as a result of the information, materials or reports contained in this document are the
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sole and exclusive risk and responsibility of that third party, and CIE Automotive, S.A. shall not be responsible for any damages derived from
the use of this document or its content.
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HIGHLIGHTS 2014

31/12/2013 31/12/2014%

Adjusted Turnover (*) (€ Mio)

EBITDA (**) (€ Mio)

1,696.0

240.1

2,160.3

290.9

+27%

+21%

Equity (€ Mio) 562 8 861 6

+35%

+53%

Net Income (**) (€ Mio) 60.1 81.0

Equity (€ Mio) 562.8 861.6+53%

0.51Net Income per share (€) 0.63+24

7.8731.12 Share Price (€ per share)

Year end number of employees (nº) 19,233 23,517

11.27+43%

(*) Proforma value calculated by deducting turnover of diesel oil used for blending.

574.5 720.6Net Financial Debt (€ Mio)
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(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income, Net Income: Profit attributable to the company´s shareholders.



Crecimiento sostenido y rentableSUSTAINED  AND  PROFITABLE  GROWTH

Adjusted  EBITDA (**)
∆ 27% ∆ 21%

2912,160

j
Turnover (*)
(€ Mio)

EBITDA ( ) 
(€ Mio)

234 224
240

1,673

1,562
1,696

133

157

181
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1,109

1,261

1,016

1,429

80
91

116
133

116

481
570

670
782

910

53
481
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 20142002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

(*) From 2006 to 2014, proforma value calculated by deducting turnover of diesel oil used for blending.                                                                             CAGR (Compound Annual Growth Rate)
(**) EBITDA: Net Operating Income + Depreciation.



2014  CIE  GROUP  RESULTS

Turnover

31/12/2013 31/12/2014

1,760.3 2,209.5

%(€ Mio)

, 2,209.5

(**) 2 0 %

Adjusted Turnover (*) 1,696.0 2,160.3+27 %

% EBITDA on adjusted turnover 14.2% 13.5%

EBITDA (**)  240.1 290.9+21%

EBIT (**) 150.4 172.2

% EBIT on adjusted turnover 8.9% 8.0%

+15%

Profit for the year

N t I (**)

77.9

60 1

98.1

81 0+35%
(*) Proforma value calculated by deducting turnover of diesel oil used for blending.
(** ) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income, Net Income: Profit attributable to the company´s shareholders.

Net Income (**) 60.1 81.0+35%

Notes: In the aim of assuring the information´s transparency and clarity, comparison against CIE´s published results at 31.12.2013 are presented. See Appendix including the P&L reconciliation for 31.12.2013
and comparison to the one included in CIE´s financial statements as of 31.12.2014. The information is different due to the fact that according to accounting principles, specific impacts in the
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different epigraphs of the P&L coming from companies jointly controlled have to be eliminated.



4Q  2014  CIE  GROUP  RESULTS

Turnover

4Q 2013 4Q 2014

516 8 597 3

%(€ Mio)

Turnover 516.8 597.3

Adjusted Turnover (*) 501.5 588.4+17%

% EBITDA on adjusted turnover 13.0% 13.4%

EBITDA (**)  65.5 78.6+20%

EBIT (**) 39.0 40.3

% EBIT on adjusted turnover 7.8% 6.9%

+3%

Profit for the year 17.0 26.6

Net Income (**) 14.4 21.0+46%
(*) Proforma value calculated by deducting turnover of diesel oil used for blending.
(** ) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income, Net Income: Profit attributable to the company´s shareholders.

Notes: In the aim of assuring the information´s transparency and clarity, comparison against CIE´s published results at 31.12.2013 are presented. See Appendix including the P&L reconciliation for 31.12.2013
and comparison to the one included in CIE´s financial statements as of 31 12 2014 The information is different due to the fact that according to accounting principles specific impacts in the
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and comparison to the one included in CIE s financial statements as of 31.12.2014. The information is different due to the fact that according to accounting principles, specific impacts in the
different epigraphs of the P&L coming from companies jointly controlled have to be eliminated.



2014  CIE  GROUP  RESULTS

 2014 Results: historical records in Turnover, EBITDA and Net Income. Turnover has
increased +27% during the year and EBITDA +21%, reaching Net Income an amount of
€ 81mio, 35% higher than in 2013.

 Maintenance an excellent situation in each market and plant in relation to margins.
 There are non‐recurring incomes in the amount of €22mio coming from the acquisition

of control of ACS group and Beroa group. In parallel, there are non‐recurring expensesof control of ACS group and Beroa group. In parallel, there are non recurring expenses
mainly related to corporate transactions, to restructuring processes and to assets
impairments that mean that the proforma recurring EBIT would be higher in € 4mio.

 On the other side in the non‐operational part of the P&L account (financial results On the other side, in the non operational part of the P&L account (financial results,
taxes and so on) there is a non‐recurring positive net effect in amount of € 4mio.

 Thus, Net Income is the recurring of the Group given that during the year non‐
recurring positive and negative effects have been compensatedrecurring positive and negative effects have been compensated.

9



AutomotiveAutomotive
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2014  AUTOMOTIVE  RESULTS

Turnover

31/12/2013 31/12/2014

1 603 9 1 916 8

%(€ Mio)

Turnover 1,603.9 1,916.8

Adjusted Turnover (*) 1,539.7 1,867.6+21%

% EBITDA on adjusted turnover 14.7% 14.4%

EBITDA (**) 227.2 268.6+18%

EBIT (**) 142.3 160.6

% EBIT on Adjusted Turnover 9.2% 8.6%

+13%

(*) Proforma value calculated by deducting turnover of diesel oil used for blending..
(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income.
From 2014 on, Biofuels business unit, not being significant, has been included in the Automotive business unit. Biofuels figures have been incorporated in 2013 for comparison purposes.

 The behavior of NAFTA market and the excellent level of operative profitability of the Mexican and European 
plants have contributed to easing the Brazilian bad market situation and the lower margins of Mahindra plants 
integrated in 2013.

 In 2014, Automotive project, with an EBITDA of € 268.6mio and an EBITDA margin by 14.4%, has represented

11

In 2014, Automotive project, with an EBITDA of € 268.6mio and an EBITDA margin by 14.4%, has represented 
92.3% EBITDA of CIE Group.



4Q  2014  AUTOMOTIVE  RESULTS

4Q 2013 4Q 2014%(€ Mio)

Adjusted Turnover (*) 451.4 471.3

Turnover 466.7 480.1

+4%

% EBITDA on Adjusted Turnover 13.0% 15.3%

EBITDA (**) 58.8 71.9+22%

j

EBIT (**)

%

34.3

15.3%

37.2+9%

% EBIT on Adjusted Turnover 7.6% 7.9%
(*) Proforma value calculated by deducting turnover of diesel oil used for blending.
(**) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income.
From 2014 on, Biofuels business unit, not being significant, has been included in the Automotive business unit. Biofuels figures have been incorporated in 2013 for comparison purposes.

 Quarterly EBIT margin has been affected negatively by non‐recurring negative effects compensated at 
Net Income level. 

12



2014  AUTOMOTIVE  GEOGRAPHICAL  DISTRIBUTION

Adjusted Turnover (*) EBITDA (**)

14%9% 10%7%

( )

21%
23% Brazil

NAFTA
24%

20%
Brazil

NAFTA21% NAFTA

Europe

Mahindra Europe

Asia (India/China)

Europe

Mahindra Europe

Asia (India/China)

33%
39%

Asia (India/China)

(*)  Proforma value calculated by deducting turnover of diesel oil used for blending.

 Group evolution towards market diversification.

( ) y g g
(**) EBITDA: Net Operating Income + Depreciation.
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 Currently NAFTA and Europe represent more than half of the Adjusted Turnover and the EBITDA of the 
Automotive business unit.



2014  AUTOMOTIVE  PROFITABIL ITY  BY  REGION

Ex‐Mahindra  EBITDA: 17.3% Sixth consecutive year of margin improvement, from 
2009 EBITDA i f 8 1% t 17 3% h d iEurope

Mahindra

 EBIT: 8.3%

 EBITDA: 12 7%

2009 EBITDA margin of 8.1% to 17.3% reached in year 
2014

Margins growing improvement in its way to achieving CIEMahindra
Europe

EBITDA: 12.7%
 EBIT: 7.7%

Margins growing improvement, in its way to achieving CIE 
Group standards

NAFTA
 EBITDA: 16.1%
 EBIT: 12.7%

EBIT on sales margin significantly higher than CIE Group 
average

Brazil
 EBITDA: 10.6%
 EBIT: 6.0%

Margins penalized by the market´s bad situation and by non‐
recurring effect of the restructuring process

Asia 
(India/China)

 EBITDA: 11.1%
 EBIT: 6.1%

Mahindra India: productive improvements in process, with 
enhancements in 2014 in line with expectations
China: facing the challenge of new projects industrialization

14
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GROWTH  2013 ‐2014   (%)

Market growth vs CIE growth (considering 
same perimeter and same exchange rate)

8.6 %

28.7%
p g )

8.6%

3.9%

Market CIE

9.9%

5.0% Europe
China

Market CIE

13.4%

NAFTA
Market CIE

India
Market CIE

Brazil
Market CIE

1 0% India

Global Production +3.6%

‐16.7%
‐1.0%‐14.0%
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CIE (*) +5.0%
Source: Motor vehicle production IHS December 2014



GROWTH  2013 ‐2014   (%)

41.9 %

28.7%
Market growth vs CIE growth (*)

8.6%

3.9%

Market CIE

9.9%

5.0% Europe
China

Market CIE

NAFTA
Market CIE 396%

Brazil
Market CIE Market CIE

India1 0%

Global Production +3.6%
CIE Average (*) +26 5%

‐16.7%‐14.0% India‐1.0%
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CIE Average (*) +26.5%
(*) Growth considering same exchange rates

Source: Motor vehicle production IHS December 2014



GROWTH  2014 ‐2017   (Mio  Units )

21.0

26.26 6%

2,0%

18.3

19.7

21.62,5%

6,6%

17.0 Europe
2014  2017E

China
2014  2017E

NAFTA
2014  2017E

3 6

4.79,5%

3.0

3.4
3.6

2014  2017E

4,2%

Brazil
2014  2017E

India
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Global Production +3.3%Source: Motor vehicle production IHS December 2014
% Growth: CAGR (Compound Annual Growth Rate)
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2014  DOMINION  RESULTS

31/12/2013 31/12/2014%(€ Mi )

Turnover

31/12/2013 31/12/2014

156.3 292.8+87%

%(€ Mio)

7.6%% EBITDA s/ cifra negocio ajustada% EBITDA on Turnover 8.4%

EBITDA (*)  13.2 22.3+69%

EBIT (*) 11.6

% EBIT on Turnover 5.2% 3.9%

8.2 +42%

(*) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income;.

C id i th i t ti f B i J l ll th i t ti f Bil Gl b l• Considering the integration of Beroa group in July as well as the integration of Bilcan Global
Services and Global Near in December 2014, Dominion completes its global business offer by
adding industrial services, commercial services and digital solutions respectively, thereby
reaching its objective of consolidating a multisectorial company with around € 500mio annual

19

g j g p y
business volume.



4Q  2014  DOMINION  RESULTS

4Q 2013 4Q 2014(€ Mi )

Turnover

4Q 2013 4Q 2014

50.0 117.2

(€ Mio)

13.5%% EBITDA s/ cifra negocio ajustada% EBITDA on Turnover 5.8%

EBITDA (*)  6.7 6.8

EBIT (*) 3.2

% EBIT on Turnover 9.5% 2.7%

4.8

Hi t i l d T ft th d l t t i t ti B i t th till

(*) EBITDA: Net Operating Income + Depreciation, EBIT: Net Operating Income;.

 Historical record on Turnover after the second complete quarter integrating Beroa into the group, still
pending to include in the P&L account the Solutions and Services acquired in December.

 EBITDA and EBIT margins of the last quarter in a recurrent level of 9% and 7% respectively, in line with
Strategic Plan 2015, adjusted in the quarter due to the efficiency measures applied in Beroa’s integration.

20
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 Quarterly EBIT margin has been affected negatively by non‐recurring negative effects compensated at Net

Income level.



2014  DOMINION  PROFITABIL ITY  
BY BUSINESS UNITSBY  BUSINESS  UNITS

SOLUTIONS SERVICES

Turnover: € 191 0mioTurnover: € 101 8mio Turnover:  € 191.0mio

Contribution Margin (*): 7.9%

Turnover:  € 101.8mio

Contribution Margin (*): 15.7%

21

(*) Contribution Margin: EBITDA before structural and central administrative costs



2014  DOMINION  GEOGRAPHICAL  AND  BUSINESS  
UNITS DISTRIBUTION

T U R NOV E R
CO N T R I B U T I O N

MA RG I N ( * )

UNITS  DISTRIBUTION

MARG I N ( )

Asia & Oceania
16%

Europe
47%

Asia & Oceania
21%

Europe
28%

Solutions; 12%
Services; 36%

Solutions; 16% Services; 17%

Services; 5% Services; 5%

Solutions; 11%

Solutions; 11%

Services; 12%

Solutions; 25%

Services; 26%

Solutions; 25%

Americas
37%

Americas
51%

22

(*) Contribution Margin: EBITDA before structural and central administrative costs. EBITDA: Net Operating Income + Depreciation.



Balance SheetBalance Sheet
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BALANCE  SHEET

31st DECEMBER

Million Euros 2013 2014

Fixed Assets 1 233 8 1 897 7Fixed Assets 1,233.8 1,897.7

Net Working Capital (102.1) (154.1)

Total Net Assets 1 131 7 1 743 6Total Net Assets 1,131.7 1,743.6

Equity 562.8 861.6

Net Financial Debt (*) 574.5 720.6

Others (Net) (5.6) 161.4

Total Equity and Liabilities 1,131.7 1,743.6

(*) Net Financial Debt = Debt with banks and other financial institutions – Cash and equivalents.

24

 Net Financial Debt / Equity ratio stands at 0.84x.



RETURN  ON  ASSETS

PROGRESSING TOWARDS THE CHALLENGE RONA (1) ≥ 20%

 Maintenance investment(2) accounts 75% of total depreciation of the Group.
 Thus, we are on the way of achieving the goal of reducing depreciation level from

5% to 4%.
 Operating Cash Flow Generation(3) reaching 50% of EBITDA enables the Group to Operating Cash Flow Generation( ), reaching 50% of EBITDA, enables the Group to

ensure the additional growth, through greenfields and acquisitions, committed in
our Strategic Plan.

25

(1) RONA: EBIT / Net assets (Fixed Assets + Net Working Capital –Goodwill not associated to cash flows).
(2) Maintenance investment: the one implying a renovation of facilities to face markets natural growth.
(3) Operating Cash Flow = EBITDA ‐ Financial expenses – Maintenance investment ‐ Tax payments.



Financial ResourcesFinancial Resources 
ManagementManagement
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FINANCIAL  DEBT  STRUCTURE
Amount Maturity Characteristics

‐ In Euros
‐ Rates related to NFD/ 

Syndicated Loan ≈ € 450mio 5 years bullet EBITDA ratio
‐ Partially swapped to fixed 
rate

In Euros
EIB

≈ € 100mio
7 years, with 2 years 

grace

‐ In Euros
‐ Partially swapped to fixed 
rate

‐ In Dollars
Banamex

≈ € 100mio
7 years, with 2 years 

grace

In Dollars
‐ Partially swapped to fixed 
rate

‐ Debt composed of bilateral 
( i l l l) diOthers ≈ € 450mio Miscellaneous terms (mainly local), credit 

lines, working capital 
financing, and so on

≈  € 1,100mio Gross Financial Debt

Cash and Equivalents ≈ € 400mio

≈ € 700mio Net Financial Debt

27

Without recourse factoring at 31.12.2014 amounts € 202mio



2013
F INANCIAL  DEBT  MATURITY

2014

54%
60%

 During 2014, maturities have been 
extended and cost of debt has been 
improved

50%

improved.

 Taking advantage of the favorable 
environment in relation to interest rates, 

31%

37%

30%

40%

fixed interest rate debt volume has been 
increased, reaching  40% of total structural 
debt

23%

17% 17%
13%

20%

30%

 Regarding the debt exposure to foreign 
currencies, the Group is working to strike 
an optimal balance minimizing risks. 

10%
13%

10%

Currently, circa 85% of the Group´s net 
debt is nominated in Euros and 15% in 
Dollars.

0%
Below 1 year Between 1 and 

2 years
Between 2 and 

4 years
Mora than 4 

years
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2014  MAIN  CORPORATE  TRANSACTIONS

1st Development of Greenfields during 2014:
* Mexico: Machining, Aluminum, Stamping, Forging1st

Quarter
 Mexico: Machining, Aluminum, Stamping, Forging
* Russia: Aluminum

2nd
Quarter

7.89% Capital Increase.      
Amount € 93mio

Financing contract with the 
European Investment Bank 
(EIB) in the amount  of €
70mio, with a repayment 
term of 7 yearsQ term of 7 years

3rd
Early redemption of 
bonds (debentures) in the 

New syndicated loan in 
2014 in the amount of €

Closing of Autometal
takeover bid on 

di h

Beroa group 
acquisition, a world 
l d i3rd

Quarter
amount of € 264mio 
Brazilian reals, 
approximately € 88mio

2014 in the amount of €
450mio, with repayment 
period of  5 years and 
average life of 4.7 years

outstanding shares 
(25.24%) in Novo 
Mercado de 
BM&Fbovespa, S.A. 

leader company in 
industrial solutions and 
services in the field of 
applied energy 

4th
Quarter

Adoption during Autometal stockholders meeting of 
agreement for the compulsorily acquisition of  the totality 
of the shares not undertaken in the takeover bid (“squeeze‐

”)

Closing of Mahindra 
transaction with the 
integration of 7 new 
plants in India and 1 in

Integration in 
Dominion project of 
Bilcan and Near 
G

30

Quarter out”) plants in India and 1 in 
Italy

Group
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STRATEGIC  COMMITMENT  2013 ‐2017:  
R E A F F I R M I N G  O U R   S T R AT E G Y

TURNOVER
≈ € 1,800mio

TURNOVER
≈ € 3,000mio

NFD /  NFD /  

2013
CAPEX € 500mio

EBITDA 2.4x 2017
CAPEX 
2013‐2017 (*)
€ 1 000 i

EBITDA <1.5x

€ 1,000mio

EBIT ≈ 9% EBIT > 9%

32

(*)Maintenance investment ≈ € 500mio 

Greenfields ≈ € 250mio

Inorganic growth ≈ € 250mio (mainly Mahindra CIE )



STRATEGIC  COMMITMENT  2013 ‐2017   :  
R E A F F I R M I N G  O U R   S T R AT E G Y

SALES
≈ € 2,700mio

I 2015 ill b
NFD / 

In 2015 we will be 
very close to our 

2015
CAPEX accumulated
2013‐2015  (1)

EBITDA ≈ 2.0x
y

commitment for 
2013 2017€ 700mio 2013‐2017 

EBIT > 8%

33

(*) Maintenance investment ≈ € 300 mio

Greenfields ≈ € 150mio

Inorganic growth ≈ € 250mio (mainly Mahindra CIE) 



Key factors of the project for 2015 are:y p j

Market share 
increase additional

CIE standards 
achievement in

Strategic products 
launch in NAFTA 

to European market 
growth

achievement in 
Mahindra Europe  with higher 

margins

Productivity 
and market

Improvement  Smart Innovation 
and market 

share increase in 
Brazil

rhythm of our 
operations in Asia

division 
consolidation

34



CIE in Stock ExchangeCIE in Stock Exchange
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CIE
CIE   IN  STOCK  EXCHANGE

CIE share price 

160%

p
performance vs Ibex 35

80%

100%

120%

140%

0%

20%

40%

60%

‐20%

CIE Automotive IBEX 35

€ 60mio

€ 81mio

0.63

0.51

0.63

Net Income (€ Mio) and Net 
Income Per Share (€)

36

2013 2014

Income Per Share (€)



CIE   IN  STOCK  EXCHANGE

2015
until Feb 23

2014 2013 2012

Market Cap (€ Mio) 1,722 1,453

Number of shares (Mio) 129 129

950 593

119 114

% EBITDA s/ cifra negocio ajustada

Maximum price of period (Euros) 12.29

Last price of period (Euros) 268,613.345 11.26

13.43 5.86

268,68.00 5.20

8.35p p ( ) 12.29

Minimun price of period (Euros) 10.65 7.21

13.43 5.86

5.00 5.06

8.35

Volume (thousand shares) 62,970

Efective (€ Mio) 190 600

15,735 13,303

277 72

44,953

Source: Bolsa de Madrid
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Reconciliación Cuenta 30.06.2014 publicada en 
Cntas Anuales ConsolidadasP&L RECONCILIATION AS OF 31.12.2014 PUBLISHED IN 
CONSOLIDATED FINANCIAL STATEMENTSCONSOLIDATED FINANCIAL STATEMENTS

(€ Mio) 31/12/2013 P&L Account published in 2013 
and used for comparison purposes in this  31/12/2013 P&L Account corresponding 

31/12/2013 P&L Account used in  
31/12/2014 Consolidated Financial 

31 Marzo 
2009

31 Marzo 
2010Turnover 1,760.3 (37.7)

31 Marzo 
20091,722.6

( ) p p p
presentation (1) to investments carried using the equity 

method (2)

/ /
Statements (3)

EBIT 150.4 0.5

EBITDA  240.1 (2.4)

150.9

237.7

Profit on continued activities after taxes

Loss on discontinued activities after taxes

87.5

(9.6)

‐

‐

87.5

(9.6)

b bl ( )

Profit for the year 77.9 ‐ 77.9

Attributable to minority interests

Net Income (attributable to parent 
company´s shareholders)

(17.8)

60.1

‐

‐

(17.8)

60.1

39

( 1) Information published on 31.12.2013 by CIE Automotive and used for comparison purposes in this presentation.

(2) Investments carried in equity method companies results on 31.12.2013.

(3) CIE P&L Account as of 31.12.2013 presented as comparison in Consolidated Financial Statements 31.12.2014.
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