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COMUNICACIÓN DE HECHO RELEVANTE 
 
 

TDA CAM 11, FONDO DE TITULIZACIÓN DE ACTIVOS 
Actuaciones sobre las calificaciones de los bonos por parte de Fitch 
Ratings. 
 
Titulización de Activos, Sociedad Gestora de Fondos de Titulización, S.A. 
comunica el siguiente Hecho Relevante: 
 
I. Respecto al fondo de referencia, adjuntamos nota de prensa publicada por  Fitch 
Ratings, con fecha 9 de diciembre de 2014, donde se llevan a cabo las siguientes 
actuaciones: 
 

- Bono   A2, de A- (sf) / perspectiva negativa a A- (sf) / perspectiva 
positiva. 

- Bono   A3, de A- (sf) / perspectiva negativa a A- (sf) / perspectiva 
positiva. 

- Bono   A4, de A- (sf) / perspectiva negativa a A- (sf) / perspectiva 
positiva. 

- Bono   B, de BBB (sf) / perspectiva negativa a BBB (sf) / perspectiva 
positiva. 

- Bono   C, de CCC (sf) a B (sf) / perspectiva estable. 
 

 
 
 
En Madrid, a 10 de diciembre de 2014 
 
 
Ramón Pérez Hernández 
Director General 
 
 
 
 
 









Deal Legal Name Class CUSIP ISIN Prior Rating

Prior 
Recovery 
Estimate Prior Rating Watch/Outlook Rating Action New Rating Rating Type

New 
Recovery 
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New Rating Watch / 
Outlook

Rating Action 
Effective Date

Rated Entity 
Participated Surveillance Analyst Surveillance Analyst Title Surveillance Analyst Phone Number Surveillance Analyst  Address Committee Chairperson

Committee Chairperson 
Title

Committee 
Chairperson 
Phone Number Reason for Withdrawal

TDA CAM 11, FTA Class A2 ES0377845013 A‐ sf Rating Outlook Negative Affirmed A‐ sf Long Term Rating Rating Outlook Positive 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 11, FTA Class A3 ES0377845021 A- sf Rating Outlook Negative Affirmed A- sf Long Term Rating Rating Outlook Positive 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 11, FTA Class A4 ES0377845039 A‐ sf Rating Outlook Negative Affirmed A‐ sf Long Term Rating Rating Outlook Positive 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 11, FTA Class B ES0377845047 BBB sf Rating Outlook Negative Affirmed BBB sf Long Term Rating Rating Outlook Positive 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 11, FTA Class C ES0377845054 CCC sf RE 85% Upgrade B sf Long Term Rating Rating Outlook Stable 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 12, FTA Class A2 ES0377104015 A- sf Rating Outlook Negative Affirmed A- sf Long Term Rating Rating Outlook Positive 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 12, FTA Class A3 ES0377104023 A‐ sf Rating Outlook Negative Affirmed A‐ sf Long Term Rating Rating Outlook Positive 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 12, FTA Class A4 ES0377104031 A- sf Rating Outlook Negative Affirmed A- sf Long Term Rating Rating Outlook Positive 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 12, FTA Class B ES0377104049 BBB sf Rating Outlook Negative Affirmed BBB sf Long Term Rating Rating Outlook Positive 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 12, FTA Class C ES0377104056 CCC sf RE 85% Upgrade B sf Long Term Rating Rating Outlook Stable 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 4, FTA Class A ES0377991007 AA‐ sf Rating Outlook Negative Affirmed AA‐ sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 4, FTA Class B ES0377991015 BBB- sf Rating Outlook Negative Downgrade BB sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 5, FTA Class A ES0377992005 BBB sf Rating Outlook Negative Affirmed BBB sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 5, FTA Class B ES0377992013 CCC sf RE 100% Affirmed CCC sf Long Term Rating RE 95% 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 6, FTA Class A2 ES0377993011 BBB‐ sf Rating Outlook Negative Affirmed BBB‐ sf Long Term Rating Rating Outlook Stable 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 6, FTA Class A3 ES0377993029 BBB- sf Rating Outlook Negative Downgrade BB sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 6, FTA Class B ES0377993037 CCC sf RE 80% Affirmed CCC sf Long Term Rating RE 30% 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 7, FTA Class A2 ES0377994019 BBB- sf Rating Outlook Negative Affirmed BBB- sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 7, FTA Class A3 ES0377994027 BBB‐ sf Rating Outlook Negative Affirmed BBB‐ sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 7, FTA Class B ES0377994035 CCC sf RE 80% Affirmed CCC sf Long Term Rating RE 40% 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 8, FTA Class A ES0377966009 BB sf Rating Outlook Negative Downgrade BB‐ sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 8, FTA Class B ES0377966017 CCC sf RE 100% Affirmed CCC sf Long Term Rating RE 40% 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 8, FTA Class C ES0377966025 CC sf RE 65% Affirmed CC sf Long Term Rating RE 0% 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 8, FTA Class D ES0377966033 CC sf RE 10% Affirmed CC sf Long Term Rating RE 0% 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 9, FTA Class A1 ES0377955002 B sf Rating Outlook Negative Affirmed B sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 9, FTA Class A2 ES0377955010 B sf Rating Outlook Negative Affirmed B sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 9, FTA Class A3 ES0377955028 B sf Rating Outlook Negative Affirmed B sf Long Term Rating Rating Outlook Negative 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 9, FTA Class B ES0377955036 CCC sf RE 100% Affirmed CCC sf Long Term Rating RE 15% 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 9, FTA Class C ES0377955044 CC sf RE 15% Affirmed CC sf Long Term Rating RE 0% 08 dic 2014 Y Donovan, James  Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

TDA CAM 9, FTA Class D ES0377955051 CC sf RE 0% Affirmed CC sf Long Term Rating RE 0% 08 dic 2014 Y Donovan, James Analyst +44 203 530 1672 30 North Colonnade, Canary Wharf , London,  E14 5GN GBR Currie, Andrew Manging Director +44 20 3530 1447

Fitch Upgrades 2, Affirms 25 & Downgrades 3 Tranches of TDA CAM Series
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