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Titullzaci6n de Actlves (5GFT), 5.A. Tel.: 91 7020808

Almmagro, 28 Fax: 91 30B5854
28010 Madrid

TDA 4

INFORMAGION CORRESPONDIENTE AL MES DE ENERO DE 2001
INFORMATION CORRESPONDING TO THE MONTH OF JANUARY 2001

La Socledad Gestora informa da los siguientes conceptos:
The Sociedad Gestora provides the following information:

Saldo Vivo de Participaciones 17.531.239.276 Ptas

Hipotecarias a 1/01/01: (105.364.870.10 Eurog)
Outstanding Balance of the Muarigage Share
Certificates on 1/01/01:

Saldo Vivo de Participaciones 17.310.467.172 Ptas
Hipatecarias a 31/01/01: (104.038.003,03 Euros)
Outstanding Balance of the Mortgage Share

Certificates on 31/01/01;

* Tasade Amortizacion Anticipada (TAA)
correspondiente al mes de Energ: 7,50%

Prepayment Rate'™ corresponding to
the month of January:

* TAA (12 mases): 7.96%
CPR (12 months):

* Vida Media bonos (TAA 10%) / Average Life of bonds {CPR 10%)

- Bonas A1 / Bonds AT (PAC): 1,18
- Bonos A2 / Bonds AZ: 4 53
- Bonos B / Bonds B: 5,56

La Socledad Gestora, para facilitar a los inversores la valoracion de los Bonos, suministra g
demanda los fiujos de pago pravistos durante | vida del Bono, bajo diversas hipotesis
gltemativas de TAA

In arder to facilitate the evaluation of the Bonds for the investars, the Sociedad Gestora will
supply upon request the projected cashflows for the Iife of the Bond, under different propayrment
scenarios,

Fecha / Date: 23/02/01
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