Results Presentation
1H 2017

Juan Lladé "
IS ¢




Ui

TECNICAS REUNIDAS

) Awards & Backlog

§> 1H 2017 Financial Results
z> Outlook



Awards & Backlog trj-

TECNICAS REUNIDAS

Awards

€ mill

Four Year Average : € 4,350 M
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» Tierra Mojada CCGT in
Mexico, USD 500 M

2013 2014 2015 2016 1H 2017



2Q 2017 Awards trj'

TECNICAS REUNIDAS

Tierra Mojada CCGT, Mexico
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Highlights

Turnkey contract for the Tierra Mojada CCGT project in Guadalajara, Mexico.

Contract scope: designing, procurement, construction and commission of a new 875 MW
CCGT. Installation of two GE 7HA.02 gas turbines, two heat recovery generators and one
steam turbine. It also includes all necessary balance of plant.

Contract Value: USD 500 million.

Fisterra Energy is an energy company fully owned by Blackstone. Focused on energy
investments in Europe, Latin America and Middle East. Blackstone AUM over USD360 billion.
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Backlog
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Backlog Geographical Split

FY 2013

ROW
20%

Latam
25%

Middle East
21%

Europe
34%

€6,377 M
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Middle East
62%

€ 8,255 M
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Profit and Loss Account

€ Million 1H 2017 1H 2016 Var.

N\ ~ ™
Revenues
2,628.0 2,303.9 14.1% 4,792.6

EBITDA 117.1 102.5 14.2% 211.0
EBIT 104.6 92.4 13.2% 191.9

Margin 4.0% 4.0% 4.0%
Net Financial Results -9.1 0.6 4.0
Profit Before Taxes 94.1 89.6 5.07% 193.4
Taxes -27.3 -23.8 -53.2
Net Profit from continuing 66.8 65.9 1.4% 140.2
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Net Cash Position and Dividends

1H 2017 Net cash position: € 225 million

2016 Dividend paid: € 75 million

Net Cash Position
€ mill

533

= Contractual terms in

488 the Middle East
413

= Customers’ cash
constraints

225

" | ess downpayments
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Visibility
Solid long term investment drivers: increase of demand in clean fuels and
natural gas

Continuous activity in the Middle East. Opportunities in Asia Pacific and
Americas

TR franchise is a well recognized and competitive player in the industry

Challenges

Complex and competitive business environment
Customers’ cash constraints

Management of award flow
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This document has been prepared by Técnicas Reunidas S.A. (the Company) solely for use at presentations held
in connection with the announcement of the Company's results for the first half 2017.

This document contains forward-looking statements of the Company and/or its management. These forward-
looking statements such as statements relating to the Company's or management's intent belief or current
expectations of the future growth in the Company's business and capital expenditure in the oil and gas
industry in general are subject to risks and variables that are beyond the Company's control and that could
materially and adversely affect the outcome and financial effects of the facts expressed implied or projected
herein.

The Company is under no obligation to update or keep current the information contained in this presentation
including any looking forward-statements or to correct any inaccuracies that may later become apparent.

No representation or warranty express or implied is made as to and no reliance should be placed on the
fairness accuracy completeness or correctness of the information or opinions contained herein. None of the
Company or any of its affiliates advisors or representatives shall have any liability whatsoever for any loss
arising from any use of this document or its contents or otherwise arising in connection with this document.

This document is only provided for information purposes and does not constitute nor may it be interpreted as
an offer to sell or exchange or acquire or solicitation for offers to purchase any share in the Company. Any
decision to buy or invest in shares in relation to a specific issue must be made on the basis of the information
contained in the relevant prospectus filed by the Company in relation to such specific issue.

12

TECNICAS REUNIDAS



TECNICAS REUNIDAS




