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Addenda “Notas Estructuradas Serie 111"

Madrid, 2 de Agosto de 2017

Muy Sefiores Nuestros:

Se hace constar las siguientes modificaciones al documento de FINAL TERMS
que remitimos el 25 de Julio de 2017, inscrito en el Registro Oficial de

Anotaciones en Cuenta con fecha 26 de Julio de 2017 con nimero de Registro
14.941.

Dichas modificaciones son las detalladas a continuacion:

1.

Parte A Punto 32.
Se modifica Early Redemption Amount de “Not applicable” a “As set
out in General Condition 6”.

. Parte A Punto 37(iv) Unwind Costs.

Se modifica a “Applicable: Standard Unwind Costs”.

Parte A Punto 37(xiv).

Se modifica la Seniority Level a Senior.

Se reordenan los puntos (a) a (e) para seguir el orden del Form of Final
Terms del programa.

Parte A Punto 37(xxiv).
Se elimina la referencia “Credit Linked Condition 5 not applicable”

Parte B Punto 5
Se afiade parrafo relativo a “Historic Rates of Interest — Floating Rate
Notes Only”

Parte B Punto 6 “Performance of Reference Entity, Explanation of Effect on
Value of Investment, Associated Risks and Other Information concerning the
Underlying”

En el parrafo tercero, se modifica la referencia del “paragraph 35” al
“paragraph 37”

Summary C.1
Se corrige el titulo. Pasa a ser EUR 9,525,000 Fixed to Floating Interest
Credit Linked Notes due 2027

Summary C.9
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Se anade en Credit Linked Notes “The Notes are Single Reference
Entity Credit Linked Notes”

Se mantiene la referencia a Meetings of Noteholders contenido en el
modelo de resumen aprobado en el Folleto Base.

9. Summary C.20
Se afade la pagina de Bloomberg 1841Z SM <Equity>

10.Summary D.3

Se elimina el risk factor:

- If the Issuer has the right to redeem any Notes at its option, this
may limit the market value of the Notes concerned and an Investor
may not be able to reinvest the redemption proceeds in a manner
which achieves a similar effective return.

Se anaden los siguientes risk factors:

- If an investor holds Notes which are not denominated in the
investor's home currency, that investor will be exposed to
movements in exchange rates adversely affecting the value of its
holding. In addition, the imposition of exchange controls in relation
to any Notes could result in an investor not receiving payments on
those Notes.

- There are specific risks with regard to Floating Rate Notes.

11.Summary D.6
Se afade “See D.3 ("Key risks regarding the Notes") above”.

Adjunto remitimos el documento Final Terms, con dichas modificaciones.

Quedando a su disposicién para cualquier aclaracién que necesiten.
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