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Bayer AG: LANXESS spin-off legally effective

Leverkusen, January 28, 2005

The spin-off of the LANXLESS subgroup took legal effect on January 28, 2005 upon its
cntry in the commercial register for Bayer A€, The chemicals and polymers activitics
of the LANXLSS subgroup relating to the spun-off assects and liabilitics have thus been
legally transferred from Bayer AG to LANXESS AL In return, all the shares of
LANXESS AG arc being allotted to Bayer A stockholders in the ratio of onc
LANXESS sharc for cvery tcn Bayer sharcs held. For technical reasons the allotment
will not take place until after the closc of trading today. The number of LANXESS
sharcs to bc allotted to cach Bayer stockholder is dependent on the number of Bayer

sharcs held by such stockholder at that time.

All the shares of LANXESS A arc to be admitted on Jamuary 28, 2005 to the Prime
Standard sub-scgment of thc official market secgment (Amtlicher Markt) of the
I'rankfurt Stock LFxchange. Trading in thce shares of LANXESS A(G is scheduled to
commence on January 31, 2005. Trom that day forward, Baycr A( sharcs arc to be
quoted “ex-spin-off”. On January 2§, 2005 trading in LANXESS A( sharcs is not yet
possible and Bayer shares will continuc to be traded “cum LANXESS™.
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ISIN: DEO005752000

WEN: 575 200

Listing: Official market Frankfurt sub-scgment entailing additional post-admission
oblipations (Prime Standard) Berlin-Bremen, Diisscldorf, ITamburg, ITannover,
Miinchen und Stuttgart; Paris; Swiss LExchange; London; Antwerpen; DBriissel;
Amstecrdam; Luxemburg; Mailand; Madrid; New York

This ad-hoc publication is ncither an offer 1o scll nor an invitation Lo purchase any type
of sccuritics. In particular, il is not an offer for the sale of securitics in the Uniled Siates.
Sccuritics may not be offered or sold in the United Stales except with prior registration
or with an cxemption from regisiration under the U.S. Securities Act of 1933, as
amended. Neither LANXESS AG nor Bayer A intends Lo regisier any sccurities of
LANXESS AG in the United States or to conduct a public offering of securities in the
Uniled States or any other jurisdiction.
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Forward-looking statements

This news release confains forward-looking statements based on current assumptions and forecasts made by
Baycr (roup management. Various known and unknown risks, uncertaintics and other factors could lead to
material differenees between the actual future results, financial situation, development or performance of the
vompany and the cstimates given here. These factors inelude those discussed in our public reports filed with the
Frankfurt Stock Exchange and with the 1.8, Sceuritics and Exchange Commuission (ineluding our Form 20-
F).The company assumcs no liability whatsoever to update these forward-looking statcments or to conform thom
to futurc cvents or developments.



