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TOTAL GROUP GWh % Weight vs. 2012 GWh % Weight vs. 2012

Hydro 4,306 12.2% 10.0% 17,685 13.0% 48.3%

Nuclear 4,957 14.1% -23.1% 22,889 16.8% -12.0%

Coal 3,345 9.5% -21.8% 12,590 9.2% -21.0%
Combined Cycle 11,441 32.5% 17.2% 42,442 31.1% -0.7%
Cogeneration 2,054 5.8% 23.3% 6,843 5.0% 8.1%
Renewables 9,094 25.8% 7.3% 33,899 24.9% 6.7%
TOTAL 35,196 100% 1.9% 136,347 100% 1.2%
Demand 55,010 2.6% 214,809 0.4%

SPAIN GWh % Weight vs. 2012 GWh % Weight vs. 2012
Hydro 3,503 24.7% 12.1% 14,795 25.5% 63.7%
Nuclear 4,957 35.0% -23.1% 22,889 39.4% -12.0%

Coal 828 5.8% 4.5% 2,348 4.0% -46.6%

Combined Cycle 507 3.6% -31.3% 1,697 2.9% -40.1%
ORDINARY REGIME 9,794 69.1% -11.8% 41,729 71.9% -1.3%
Cogeneration 628 4.4% -4.0% 2,490 4.3% -5.1%

Renewables 3,754 26.5% 13.0% 13,857 23.9% 13.5%

Wind 3,594 12.3% 12,941 12.3%

TOTAL 14,176 100% -6.0% 58,076 100% 1.7%

Demand* 23,217 1.8% 91,656 -2.9%

Hydro Reservoir levels at 31.12.13

*DSO Distributed Energy (Energy Generated in Power Plants busbars - Transmission Network Losses)

U.K. GWh % Weight vs. 2012 GWh % Weight vs. 2012
Hydro 221 4.0% -4.3% 665 3.3% -8.0%
Coal 2,517 45.6% -27.8% 10,241 51.4% -11.2%
Combined Cycle 1,801 32.6% 126.7% 6,227 31.2% 37.4%

Cogeneration 4 0.1% -6.4% 9 0.0% -5.0%

Renewables 977 17.7% 45.2% 2,794 14.0% 22.7%
TOTAL 5,520 100% 6.4% 19,936 100% 4.5%
Demand (managed) 9,973 -2.5% 37,750 -0.4%

USA GWh % Weight vs. 2012 GWh % Weight vs. 2012
Hydro 85 1.8% 6.8% 402 2.2% 35.3%
Combined Cycle 0 0.0% -90.8% 3 0.0% -96.6%
Cogeneration 974 20.5% 68.4% 2,878 16.0% 26.3%
Renewables 3,694 77.7% 5.3% 14,712 81.8% 4.7%
TOTAL 4,753 100% 14.1% 17,994 100% 7.7%
Demand (managed) 8,297 2.5% 33,187 1.4%

LATIN AMERICA GWh % Weight vs. 2012 GWh % Weight vs. 2012
Hydro 497 4.8% 3.2% 1,824 4.7% -2.4%
Combined Cycle 9,133 88.3% 11.0% 34,516 89.5% -2.3%
Cogeneration 449 4.3% 4.5% 1,466 3.8% 3.4%
Renewables 267 2.6% 16.0% 757 2.0% 16.5%
TOTAL 10,345 100% 10.4% 38,562 100% -1.8%
Demand (managed) 13,522 8.2% 52,215 6.5%

RoW GWh % Weight vs. 2012 GWh % Weight vs. 2012
Renewables 402 100% -45.9% 1,779 100% -31.3%
TOTAL 402 100% -45.9% 1,779 100% -31.3%

IBERDROLA's Net Electricity Production (provisional)

Oct - Dec 2013 Year 2013

Oct - Dec 2013 Year 2013

59.9% (6,760 GWh)
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FY 2013 RESULTS: February 19th 2014. Details will be provided soon
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GROUP MW % Weight MW % Weight
Hydro 9,867 21.9% 9,888 21.5%

Nuclear 3,410 7.6% 3,410 7.4%

Coal 3,178 7.1% 4,330 9.4%

Fuel-Oil 0 0.0% 0 0.0%

Combined Cycle 13,073 29.0% 13,073 28.4%
Cogeneration 1,233 2.7% 1,248 2.7%
Renewables 14,247 31.7% 14,034 30.5%
TOTAL 45,009 100% 45,984 100%

SPAIN MW % Weight MW % Weight

Hydro 8,807 34.6% 8,811 34.6%

Nuclear 3,410 13.4% 3,410 13.4%
Coal 874 3.4% 874 3.4%
Fuel-Oil 0 0.0% 0 0.0%
Combined Cycle 5,893 23.1% 5,893 23.1%
Cogeneration 394 1.5% 405 1.6%

Renewables 6,109 24.0% 6,094 23.9%

TOTAL 25,488 100% 25,486 100%

UK MW % Weight MW % Weight

Hydro 563 8.9% 563 7.8%

Coal 2,304 36.3% 3,456 47.7%
Combined Cycle 1,967 31.0% 1,967 27.1%

Cogeneration 31 0.5% 31 0.4%

Renewables 1,477 23.3% 1,235 17.0%

TOTAL 6,342 100% 7,252 100%

USA MW % Weight MW % Weight
Hydro 116 1.8% 116 1.8%
Combined Cycle 163 2.5% 163 2.5%
Cogeneration 636 9.9% 636 9.9%

Renewables 5,493 85.7% 5,493 85.7%

TOTAL 6,408 100% 6,408 100%

LATIN AMERICA MW % Weight MW % Weight
Hydro 381 6.3% 398 6.7%

Combined Cycle 5,050 83.8% 5,050 85.5%
Cogeneration 172 2.9% 176 3.0%
Renewables 424 7.0% 285 4.8%
TOTAL 6,027 100% 5,910 100%

RoW MW % Weight MW % Weight
Renewables 744 100% 928 100%
TOTAL 744 100% 928 100%

IBERDROLA's Installed Capacity (Provisional)

12M 2013 12M 2012

IBE-WATCH FACT SHEET 12M 2013
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GWh vs. 2012 GWh vs. 2012
Hydro 6,598 15.7% 33,953 74.5%

Nuclear 12,976 -10.4% 56,815 -7.6%

Coal 11,955 -3.5% 39,771 -27.3%

Fuel-Oil - - - -

Combined Cycle 7,530 -18.4% 25,036 -35.1%
GROSS PRODUCTION O. Regime 39,058 -6.5% 155,575 -10.7%
Own consumption -1,653 -11.4% -6,293 -20.2%
Special Regime 28,249 7.7% 111,054 8.6%
NET PRODUCTION 65,654 -0.8% 260,335 -3.1%
Pumping consumption -1,279 -5.0% -6,002 19.5%

International Exchanges -2,012 -39.6% -6,751 -39.7%

DEMAND IN TRANSMISSION 62,080 1.3% 246,314 -2.2%

System average price (€ / MWh) (*)
Iberdrola's total market share (**)

(*) Includes pool, ancillary services, Cesur. Excludes capacity payments.

(**) Iberdrola´s total Production over Total Demand in Spain

12M 2013 12M 2012
236 265

79 128
654 728

74,473 69,735

51,541 47,276

55% 52%
89% 83%

27,524 27,332
18,326 18,315

61% 59%
72% 72%

Year 2013

22.5%
43.9

23.3%
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Oct - Dec 2013

Oct - Dec 2013 Year 2013
53.8

Wholesale Market Data Spain

Ratio emission-free production to total production: Spain (%)

Emission-free installed capacity: Total (MW)

IBERDROLA's Emissions Indicators (Provisional)

C02 emissions over the period (gr. CO2 /KWh): Total

Emission-free instaled capacity: Total (%)

Emission-free installed capacity: Spain (MW)

Emission-free production: Spain (GWh)
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C02 emissions over the period (gr. CO2 /KWh): Spain

Ratio emission-free production to total production: Total (%)

C02 emissions over the period (gr. CO2 /KWh): SPW
Emission-free production: Total (GWh)

Emission-free instaled capacity: Spain (%)
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Spanish Energy Balance (Provisional. Source: Red Eléctrica de España, S.A.)
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28,922 0.143
10.08 0.16

0.005

(*) Scrip Dividend + 0.03 € in cash

(**) Dividends paid in the last 12 months

IBE-WATCH FACT SHEET 12M 2013

Iberdrola

Stock Market

Ibex 35 EuroStoxx Utilities
Oct - Dec 2013

Max (Date) 4.79 (07/11/2013) 10,063.60 (21/10/2013) 257.26 (18/11/2013)

Min (Date) 4.23 (08/10/2013) 9,179.10 (10/10/2013) 239.01 (01/10/2013)

Quarterly Change 7.92% 7.95% 4.26%

Year 2013
Max (Date) 4.79 (07/11/2013) 10,063.60 (21/10/2013) 257.26 (18/11/2013)
Min (Date) 3.58 (27/02/2013) 7,508.4 (24/06/2013) 206.19 (03/07/2013)

10.49% 21.42% 9.18%Yearly Change

Dividend Yield(price at 31/12/13 / Equity 12)

Attendance premiumP/BV
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PER (price at 31/12/13 / EPS 12)

(Div. Paid**/Close price 12)

RATIOS DIVIDENDS PAID
Market Capitalization (31/12/13)

7.2%

Gross Final (04/07/12 y 23/07/2012)*
Gross Interim (20/01/13)

0.85

T: + 34 91 784 28 04 F: + 34 91 784 20 64Investor.relations@iberdrola.es
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(2) Net debt/(Net debt + Shareholders’ equity). Not including the tariff insufficiency, leverage as of September 2013 would stand at 43.1%.

IBE-WATCH FACT SHEET 12M 2013

(1)Includes tariff deficit, TEI and Eur 699 MM of deficit cashed on October 4

Financials

9M 2013
€ M vs. 9M 2012 (%)

Gross Margin 9,459 1.8%

EBITDA 5,542 -4.1%

EBIT 1,635 -52.3%

Profit Before Taxes 751 -68.5%

Net Profit 2,275 -3.0%

€ M 2012
96,816
34,085

Total Assets 92,931

2,167 2,082

Equity 34,970

9M 2013 2012
EPS 0.36 0.38
CFPS 0.7 0.77

Gearing (2) 44.9% 47.1%

Net Debt(1) 28,550 30,324

Capex

Investor Relations 1, Tomás Redondo St. 28033 Madrid

Sustainability and Corporate Reputation

Moody's

Fitch

Baa1 Negative

BBB+ Rating Watch Negative

Senior Unsecured Debt

Credit Rating
Outlook

BBB StableS&P

Investor.relations@iberdrola.es T: + 34 91 784 28 04 F: + 34 91 784 20 64

Ranking

Dow Jones Sustainability World Index 13 Iberdrola member in all editions

FTSE 4Good
First utility with nuclear assets to meet standards for

FTSE 4Good

Carbon Diclosure Leadership Index Iberdrola selected

Global Roundtable on Climate Change IBERDROLA one of the developers

Sustainability Yearbook Robeco Sam 2013 Classified as "Gold Class” in the electricity sector.

OEKOM Research 2013 Prime Category

European Business Awards 2013-2014
Ruban D´Honeur 2013 in the Environment and

Sustainability category.

Award for leadership in New Energy 2013 Leadership in New Energy.

MERCO 2012
Leader among Spanish utilities: electricity, gas, and

water industry

New York Stock Exchange, NYSE Euronext & Vigeo Iberdrola selected

ET Global 800 Carbon Ranking Iberdrola first Spanish utility

Two Tommorrows ( DNV) Iberdrola to score

RSC Observatory Iberdrola first position

mailto:Investor.relations@iberdrola.es


IBE-WATCH FACT SHEET 12M 2013

Investor Relations 1, Tomás Redondo St. 28033 Madrid

Investor.relations@iberdrola.es T: + 34 91 784 28 04 F: + 34 91 784 20 64

LEGAL NOTICE

DISCLAIMER

This document has been prepared by Iberdrola, S.A. in connection with the presentation of financial results of the 2013 fiscal
year.

Except for the financial information included in this document (which has been extracted from the annual financial statements of
Iberdrola, S.A. corresponding to the fiscal year ended on 31 December 2013, as audited by Ernst & Young, S.L.), t he information
and any opinions or statements made in this document have not been verified by independent third parties; therefore, no expre ss
or implied warranty is made as to the impartiality, accuracy, completeness or correctness of the information or the opinions or
statements expressed herein.

This document contains forward-looking information and statements about Iberdrola, S.A., including financial projections and
estimates and their underlying assumptions, statements regarding plans, objectives and expectations with respect to future
operations, capital expenditures, synergies, products and services, and statements regarding future performance. Forward -
looking statements are statements that are not historical facts and are generally identified by the words “expects,” “anticipates,”
“believes,” “intends,” “estimates” and similar expressions.

Although Iberdrola, S.A. believes that the expectations reflected in such forward-looking statements are reason able, investors
and holders of Iberdrola, S.A. shares are cautioned that forward- looking information and statements are subject to various risks
and uncertainties, many of which are difficult to predict and generally beyond the control of Iberdrola, S.A. t hat could cause
actual results and developments to differ materially from those expressed in, or implied or projected by, the forward- looking
information and statements. These risks and uncertainties include those discussed or identified in the documents s ent by
Iberdrola, S.A. to the Comisión Nacional del Mercado de Valores, which are accessible to the public.

Forward-looking statements are not guarantees of future performance. They have not been reviewed by the auditors of
Iberdrola, S.A. You are cautioned not to place undue reliance on the forward- looking statements, which speak only as of the date
they were made. All subsequent oral or written forward-looking statements attributable to Iberdrola, S.A. or any of its members,
directors, officers, employees or any persons acting on its behalf are expressly qualified in their entirety by the cautionary
statement above. All forward-looking statements included herein are based on information available to Iberdrola, S.A. on the
date hereof. Except as required by applicable law, Iberdrola, S.A. does not undertake any obligation to publicly update or revise
any forward-looking statements, whether as a result of new information, future events or otherwise.

Neither Iberdrola, S.A. nor its subsidiaries or other companies of the Iberdrola Group or its affiliates assume liability of any kind,
whether for negligence or any other reason, for any damage or loss arising from any use of this document or its contents. Neither
this document nor any part of it constitutes a contract, nor may it be used for incorporation into or construction of any contract
or agreement.

Information in this document about the price at which securities issued by Iberdrola, S.A. have been bought or sold in the past or
about the yield on securities issued by Iberdrola, S.A. cannot be relied upon as a guide to future performance.

IMPORTANT INFORMATION

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of Law
24/1988, of 28 July, on the Securities Market, Royal Decree-Law 5/2005, of 11 March, and/or Royal Decree 1310/2005, of 4
November, and its implementing regulations.

In addition, this document does not constitute an offer of purchase, sale or exchange, nor a request for an offe r of purchase, sale
or exchange of securities, nor a request for any vote or approval in any other jurisdiction.

The shares of Iberdrola, S.A. may not be offered or sold in the United States of America except pursuant to an effective
registration statement under the Securities Act of 1933 or pursuant to a valid exemption from registration.
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