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de aproximadamente €615 millones
en obligaciones canjeables por acciones de Sogecable, SA

Vivendi Universal va @ emitir bonos converiibles en acciones ordinarias de Sageeable, 5.A, por un importe
aproximado €615 millones. '

Vivendi pretende utilizar los rendimientos netos de la cmisién para amortizar parcialmente el 1,25% de la emisién
OCEANE de 1999 y que habia de ser amortizada el 1 de enero de 2004 por importe de €1.700 millomes.

Con ¢l ohjeto de permitir csta emisién de bonos, Prisa ha consentide en anticipar, & fecha de hoy, 1a extincién del
contrato de ceionistes con Sogecable cuya fecha de terminacidn estaba prevista para el 31 de diciembre de 2003
(tas 1a notificacién de extineion del contrato emitida por Vivendi Universal y Groupe Canal+ ez Junio de 2003).

En tanto que Vivendi Universal se mantenga como accionista de Sogecable, tiene ntencién de continuar apoyando
a Prisa con el objeto de promover la estabilidad de Sopecable.

Las bonos s¢ emitirdn, basindose en un precio de referencia de las acciones de Sogecable, 8.A. de €21,72, con una
prima de carje de entre el 35% y el 40%. Los bonos devengaran un interés anval de entre el 1,25% y el 1,75% vy 1a
arportizacidn se hard al vencitnlento e la par en el 2008,

Se solicitar la admision a cotizacidn de los bonos en [a Bolsa de Luxemburge.
Los bonos serén canjeables por 20,637,730 acciones de SBogecable, S.A.

Las bonos seran offecidos a inversores en el marco de una coloeacién internacional cumpliendo con las leyes y
reglamentos aplicables en todo aquel pais donde la oferta tenga lugar. No s Tlevard a cabo colocacidn alguna en los
Estados Unidos, Canada o Japén. No s ha Ilcvado ni se llcvard a cabo acruacién alguna que permita ia oferts
piiblica de los Bonos en ninguna jurisdiccion, ineluyendo Francia, el Reino de Hspafia y el Reino Unido.

SG Corporate and Investment Banking actia como Bookrunner y Joint Lead Manager y Crédit Agricole Tndosuez-
Lazard esti aeuando como Soint Lead Manager de la emisidn.
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Bonds exchangeable into sharas of Sogecable, SA
Summary terms and conditions of the Bonds

Vivendl Universal

The proceeds from the issue of the Bonds will be used for redemption of the OGEANE
1.25% 1999 due 1" January, 2004

On/araund 30 Qctober, 2063

Bonds exchangeable into 20,637,730 Ordinary sharea of Sogecable S.A, due
30 QOctober, 2008

Between €505 million and €828 million — Mo Greenshoe
Between €20.32 and €30.41

Eatween 25% and 40%

Between 1,25% and 1,75% per annum (payable annually In arrears, of 30 Octaber of
each year cammencing an 30 Cctober, 2004).

[n cash, 2t the Nominal Amount of each Bond at the Redemption Prica
5 years from lasue Date, L.e. 30 October, 2008
Betwesn 1.25% and 1.756%

= Hard non-cell for 3 years
«  Callable thereafter suhject to a 125% pravisional call hurdle
« Standard 10% sweep up call

Unless previously redeemed, the Bonds will be gxchangeable for shares of
Sagecable, 5.A. at the option of the bondholders at any time from ¥ January, 2004
until the 10 Business Day prior to Maturity.

No single Bondholder will be enfiled to reogive more than 3% of the outstanding
share capltal of Sogecable, S.A. through the aggregate exercise of his/her exchanga
right(s}: when exerclsing his/er exercise right, each Bondhalder will be required o
represent through an exchange notice thet the aggregata number of shares of
Sagecable S.A., hel/she is fo receiva following such exercise, aggregated with sharas,
i any, received fallowing previous exerciges, does nat excead 3% of ihe outstanding
share capital of Sogeeable, 5.A. as at such exerclse date. Otherwise, such exercigs
notice will not be acceptad by the Princlpal Exchange Agent.

One share of Sogecable, S.A. per Bend

Yes, including In case of early redemption at the optian of the lesuer,
Application will be made ta lisi the Bonds on tha Luxembourg Stock Exchange
The shares of Sogecable, S.A. ara listed on the Spanish Stock Exchangas
56 Carporate and Investment Banking

Crédit Agricole Indosusz-Lazard
Yes



NOT FOR DISTRIBUTION IN THE UNITED STATES, CANADA OR JAPAN

VIVENDI
UNIVERSAL

ANNOUNGEMENT MADE IN ACCORDANCE WITH REGULATION NO. 8807 OF THE COMMISSION
DES OPERATIONS DE BOURSE. .

THIS ANNQUNCEMENT DOES NOT, ANb SHALL NOT. IN ANY CIRCUMSTANGCES CONSTITUTE A
PUBLIC OFFERING NOR AN INVITATION TQ THE FUBLIG IN CONNECTION WITH ANY OFFERING. -

IN FRANCE, THE OFFER AND SALE OF THE BONDS WilL BE CARRIED QUT IN ACCORDANCE
WITH ARTICLE L. 411-2 OF THE CODE MONETAIRE ET FINANCIER AND IN ACCORDANCE WITH

OECREE NO. 85.650 OF 157 OCTOBER 1958 IN CONNECTION WITH OFFERS TO QUALIFIED
INVESTORS.

IN SPAIN, THE PROPOSED OFFER OF THE SECURITIES MENTIONED HEREIN HAS NOT BEEN
BEGISTERED WITH THE COMISION NAGIONAL DEL MERCADD DE VALORES. AGCORDINGLY, NO
PUBLICITY wili BE CARRIED OUT IN SPAIN NOR ANY DOCUMENT OR OFFER MATERIAL BE
DISTRIBUTED IN SPAIN OR TARGETED TO SPANISH RESIDENT INVESTORS SAVE IN
COMPLIANGE AND IN ACCORDANCE WITH THE REQUIREMENTS SET OUT IN ROYAL DECREE
207/1882, AS AMENDED,

THIS PRESS RELEASE MAY NOT BE PUBLISHED, DISTRIBUTED OR TRANSMITTED IN THE UNITED
STATES (INCLUDING TS TERRITORIES AND DERENDENCIES, ANY STATE OF THE UNITED
STATES AND THE DISTRICT OF COLUMBIA). THIS PRESS RELEASE DOES NOT CONSTITUTE OR
FORM PART OF ANY OFFER OR SOLICITATION TO PURCHASE OR SUASCRIBE FOR SECURITIES
IN THE UMITED STATES OR BY U.5. PERSONS. THE SECURITIES MENTIONED HEREIN HAVE NOT
BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACGT OF 7933,
AS AMENDED. THEY MAY NGT BE OFFERED QR SOLD IN THE UNITED STATES OR TO, OR FOR
THE ACCOUNT OR BENEFIT OF |J.5. PERSON, EXCEFT PURSUANT TO AN EXEMPTION FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT.

IN THE UNITED KINGDOM, THIS PRESS RELEASE IS FOR DISTRIBUTION ONLY 7O INVESTMENT
PROFESSIONALS, MIGH NET WORTH COMPANIES, PARTNERSHIPS, ASSOCIATIONS OR TRUSTS
AND INVESTMENT PERSONNEL OF ANY OF THE FOREGOING (EACH WITHIN THE FINANGIAL
SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2001) AND ANY QOTHER
PERSONS TO WHOM IT MAY BE COMMUNICATED LAWFULLY, THE SECURITIES SFECIFIED IN
THIS PRESS RELEASE MAY BE SUBSCRIBED EXCLUSIVELY BY SUCH PERSONS. NO OTHER
PEREON SHOULD AGT DR RELY ON {T. PERSONS DISTRIBUTING THIS PRESS RELEASE MUET
SATISFY THEMSELVES THAT IT 18 LAWFUL TO DO S0,

THE DISTRIBUTION OF THIS DOCUMENT IN CERTAIM COUNTRIES MAY GONSTITUE A BREACH
OF APPLICABLE LAW. THE INFORMATION CONTAINED IN THIS DOCUMENT DOES NOT
CONSTITUTE AN OFFER OF SECURITIES FOR BALE IN THE UNITED STATES, CANADA OR JAPAN.



