ArcelorMittal

news release

ArcelorMittal Flat Carbon Europe reports €43 million Q1 2013

operating loss

Luxembourg, May 10", 2013 — ArcelorMittal today announced results for its Flat Carbon Europe

segment for the first quarter of 2013.

The segment recorded an operating loss of €43 million for the first quarter of 2013 which excludes

interest and tax costs. This is compared to an operating loss of €2,212 million in 4Q 2012 that had

included a €1.9 billion write down of goodwill due to the weaker macro economic and market

environments in Europe.
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Compared to Q4 2012, the segment’s crude steel production increased 14.2% to 7.3 Mt in
Q1 2013 due to a stock re-build following weak demand in the fourth quarter of 2012.
Production in 1Q 2013 improved, benefiting from the restart of furnaces at Asturias and
Dunkerque.

Steel shipments for Q1 2013 increased to 6.9 Mt, an increase of 15.7% as compared to 6.0
Mt for Q4 2012. Steel shipments increased in 1Q 2013 due to a pick up following the seasonally
weaker period.

Sales were €5.2 billion for Q1 2013, 10.6% increase as compared to € 4.7 billion for Q4
2012. Sales benefited from higher steel shipment volumes offset in part by lower selling
prices following weak iron ore pricing during Q4 2012.

Capital expenditure in the segment for the first quarter of 2013 was €157 million.
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Eurozone GDP has contracted almost every quarter since Q4 2011 and extended recessions in Italy
and Spain mean that GDP is estimated to have declined again in Q1 2013 (-1.1% y-0-y). Leading
indicators confirm that Eurozone will remain in recession in Q2 2013 but stabilise in H2 2013, with an
expected Eurozone GDP contraction of -0.4% y-0-y in 2013 (source: ECB). Investment and
consumption continue declining as tight credit and high and rising unemployment (record 12.1%) weigh
on retail sales, down 1.8%, y-o-y in March 2013. Manufacturing PMI weakened in March (46.8, from
47.9 in February 2013) and April (46.7) making April the 21st month indicating contraction. Auto sales in
Q1 2013 were down 10% y-0-y to levels not seen since mid-1990’s. EU27 steel demand in 2012 was

almost 30% below 2007 levels and demand for flat products is expected to decrease again in 2013.

Robrecht Himpe, CEO of Flat Carbon Europe and member of the ArcelorMittal Management
Committee, said “The efforts we have taken to reduce costs and improve efficiency are starting to show
results and our profitability is beginning to improve. However, the economic conditions in Europe remain
very challenging with a further decline in steel demand expected this year, therefore we need to focus

on efficiency, cost competitiveness and delivering excellent service to our customers.”

About ArcelorMittal
ArcelorMittal is the world's leading integrated steel and mining company, with a presence in more than 60 countries.

ArcelorMittal is the leader in all major global steel markets, including automotive, construction, household appliances and
packaging, with leading R&D and technology, as well as sizeable captive supplies of raw materials and outstanding
distribution networks. With an industrial presence in over 20 countries spanning four continents, the Company covers all of
the key steel markets, from emerging to mature.

Through its core values of sustainability, quality and leadership, ArcelorMittal commits to operating in a responsible way
with respect to the health, safety and well-being of its employees, contractors and the communities in which it operates. It
is also committed to the sustainable management of the environment. It takes a leading role in the industry's efforts to
develop breakthrough steelmaking technologies and is actively researching and developing steel-based technologies and
solutions that contribute to combat climate change.

In 2012, ArcelorMittal had revenues of $84.2 billion and crude steel production of 88.2 million tonnes, representing
approximately 6 percent of world steel output.

ArcelorMittal is listed on the stock exchanges of New York (MT), Amsterdam (MT), Paris (MT), Luxembourg (MT) and on
the Spanish stock exchanges of Barcelona, Bilbao, Madrid and Valencia (MTS).

For more information about ArcelorMittal please visit: www.arcelormittal.com
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