COMMERZBANK

VENCIMIENTO DE WARRANTS EMITIDOS POR COMMERZBANK AG
Vencimiento 19 Diciembre 2008

Les informamos de los siguientes vencimientos de Warrants emitidos por Commerzbank AG:

Codigo Put/ Precio Importe
Nombre SIBE ISIN Vencimiento  call Strike Ratio liquidacién FX-Rate liquidacién (€)

COBA - AAP 12.08 | 94082 @ DEOOOCB3BTL3 @ 19-dic-2008 Call |USD 190 0.05 USD  90.00 1.3921 0.0000
COBA - AAP 12.08 @ 94083 DEOOOCB3BTM1 @ 19-dic-2008 Call USD 220 0.05 USD 90.00 1.3921 0.0000
COBA - AAP 12.08 | 94084 DEOOOCB3BTN9 & 19-dic-2008 Put ' USD 150 0.05 USD 90.00 1.3921 2.1550
COBA - C 12.08 94104 DEOOOCB3BUJ5 @ 19-dic-2008 Call USD 15 0.1 USD 7.02 1.3921 0.0000
COBA - C 12.08 94106 = DEO0OOCB3BUL1 | 19-dic-2008 Call |USD 20 0.1 USD 7.02 1.3921 0.0000
COBA - C 12.08 94108 DEOOOCB3BUN7 = 19-dic-2008 Put USD 15 0.1 USD 7.02 1.3921 0.5732
COBA-DLC12.08 @ 94111 DEOOOCB3BUR8 @ 19-dic-2008 Call |USD 26 0.2 USD 11.09 1.3921 0.0000
COBA - MSF 12.08 = 94141 | DEOOOCB3BVX4 = 19-dic-2008 Call /USD 25 0.2 USD 19.12 1.3921 0.0000
COBA - MSF 12.08 = 94143 | DEOOOCB3BVZ9 @ 19-dic-2008 Call 'USD 30 0.2 'USD 19.12 1.3921 0.0000
COBA - MSF 12.08 = 94144 | DEOOOCB3BWAO = 19-dic-2008 Put USD 22 0.2 USD 19.12 1.3921 0.4138
COBA - NOA3 12.08 ' 94147 A DE0OOOCB3BWD4 & 19-dic-2008 Call EUR 14 0.2 EUR 1141 1 0.0000
COBA - NOA312.08 | 94149 DEOOOCB3BWF9 @ 19-dic-2008 Call  EUR 16 0.2 EUR 1141 1 0.0000
COBA - NOA3 12.08 = 94150 ' DEOOOCB3BWG7 & 19-dic-2008 Call EUR | 18 0.2 EUR 1141 1 0.0000
COBA - NOA3 12.08 94152 @ DEOOOCB3BWJ1 = 19-dic-2008 Put EUR 13 0.2 EUR 1141 1 0.3180
COBA - NOA3 12.08 | 94153 @ DEOOOCB3BWK9 ' 19-dic-2008 Put EUR 15 0.2 EUR 1141 1 0.7180
COBA - PET 12.08 @ 94155 A DEOOOCB3BWM5 = 19-dic-2008 Call ' USD 65 0.1 ' USD 23.40 1.3921 0.0000
COBA - PET 12.08 @ 94157 @DEOOOCB3BWP8 @ 19-dic-2008 Call USD 78 0.1 USD 23.40 1.3921 0.0000
COBA - PET 12.08 @ 94160 @DEOOOCB3BWS2 19-dic-2008 Put USD 62 0.1 USD 23.40 1.3921 2.7728
COBA - YHO 12.08 | 94192 @ DEOOOCB3BYA6 @ 19-dic-2008 Call /USD 20 0.2 USD 13.03 1.3921 0.0000
COBA - YHO 12.08 94195 DEO0OOCB3BYDO & 19-dic-2008 Call 'UsSD 25 0.2 USD 13.03 1.3921 0.0000
COBA - YHO 12.08 = 94196 @ DEOOOCB3BYE8 @ 19-dic-2008 Put USD 18 0.2 ' USD 13.03 1.3921 0.7140

COBA - AAP 12.08 | 65311 DEOOOCB3UHWS5 @ 19-dic-2008 Call |USD 120 0.05 USD 90.00 1.3921 0.0000
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Put/

COBA - AAP 12.08 = 95186 | DEOOOCM4UAJ2 | 19-dic-2008 Call 'USD 210 0.05 USD 90.00 1.3921 0.0000
COBA - AAP 12.08 @ 95188 @DEOOOCMA4UAL8 @ 19-dic-2008 Put USD 170 0.05 USD 90.00 1.3921 2.8734
COBA - CIS 12.08 95227 | DEOOOCM4UCB5 | 19-dic-2008 Call USD 22 0.2 USD 16.64 1.3921 0.0000
COBA - CIS 12.08 95231 DEOOOCM4UCF6 @ 19-dic-2008 Call USD 28 0.2 USD 16.64 1.3921 0.0000
COBA - CIS 12.08 95233 | DEOOOCM4UCH2 | 19-dic-2008 Put 'USD 23 0.2 USD 16.64 1.3921 0.9137
COBA - CIS 12.08 95234  DEOOOCM4UCJ8 @ 19-dic-2008 Put USD 25 0.2 USD 16.64 1.3921 1.2011

COBA - C 12.08 95236 = DEOOOCM4UCL4 | 19-dic-2008 Call 'USD 18 0.1 'USD 7.02 1.3921 0.0000

COBA - C 12.08 95239 = DEOOOCM4UCP5 @ 19-dic-2008 Call USD 22 01 USD 7.02 1.3921 0.0000

COBA - C 12.08 95244 « DEOOOCM4UCUS5 | 19-dic-2008 Put UsbD @ 17 0.1 USD 7.02 1.3921 0.7169
COBA-DLC 12.08 @ 95246 ADEOOOCM4UCW1 19-dic-2008 Call USD 24 0.2 USD 11.09 1.3921 0.0000
COBA -DLC 12.08 @ 95248 @DEOOOCM4UCY7 @ 19-dic-2008 Call 'USD 25 0.2 USD 11.09 1.3921 0.0000
COBA -DLC 12.08 @ 95250 @DEOOOCM4UDA5 @ 19-dic-2008 Call USD 28 0.2 'USD 11.09 1.3921 0.0000
COBA-DLC 12.08 = 95253 | DEOOOCM4UDD9 | 19-dic-2008 Put USD 25 0.2 ' USD 11.09 1.3921 1.9984
COBA - EBA 12.08 @ 95280 DEOOOCM4UEGO @ 19-dic-2008 Call USD 25 0.2 'USD 14.45 1.3921 0.0000
COBA - EBA 12.08 @ 95284 | DEOOOCM4UELO | 19-dic-2008 Put UsbD @ 25 0.2 ' USD 14.45 1.3921 1.5157

El Precio de Liquidacion contra el que se calcula el Importe de Liquidacién es el precio de cierre de los correspondientes subyacentes publicado por la correspondiente
Bolsa.

En Frankfurt, 19 de Diciembre 2008
Commerzbank AG



