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GARTMORE SICAV
Société d'investissement a capital variable
58, boulevard Grande-Duchesse Charlotte
L-1330 Luxembourg

NOTICE TO THE SHAREHOLDERS

The Board of Directors of the Gartmore SICAV (the “SICAV™) has decided to amend
the prospectus of the SICAV by deletion of the provision pursuant to which any
expenses of the SICAV, other than the annual management charge payable to the
Investment Manager and the service fee payable to the Principal Distributor,
exceeding the annual cap of 0.25% per annum of the Net Asset Value of the SICAV
will be paid by the promotor of the SICAV, the Investment Manager or the Principal
Distributor.

The above amendment shall come into effect on 7" December 2001.

The Board of Directors of the SICAV has decided furthermore to clarify the
investment objectives of all Funds of the SICAV. The revised wording does not affect
the investment portfolios or policies of the Funds and will not of itself result in a
change to the assets held in the Funds, in the sense that each Fund shall focus on
investments in companies having their registered office in a specific region or country,
rather than on investments in companies listed on stock exchanges of the relevant
region or country.

As a consequence of such amendment, the existing Prospectus of the SICAV, dated
March 2001 shall be replaced by an updated Prospectus, dated October 2001,
available at the registered office of the SICAV.

Luxembourg, 6™ November 2001
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The Board of Directors




GARTMORE SICAV

Société d'investissement a capital variable
58, boulevard Grande-Duchesse Charlotte
EL-1330 L.uxemburgo

AVISO A LOS ACCIONISTAS

El Consejo de Administracién de Gartmore SICAV (en lo sucesivo, la “SICAV™) ha
acordado modificar el Folleto Informativo de la SICAV, mediante la supresion de la
disposicton que establecia que los gastos de la SICAV, distintos de la comisién de
gestion anual pagadera a la Sociedad Gestora y la comision por servicios pagadera a la
Entidad Comercializadora Principal, que excedieran el tope maximo anual del 0,25%
del Patrimonio Neto de la SICAV, serian sufragados por la entidad promotora de la
SICAV, la Sociedad Gestora o la Entidad Comercializadora Principal.

La presente modificacion entrara en vigor €l 7 de diciembre de 2001,
Como consecuencia de dicha modificacion, el Folleto Informativo vigente de 1a SICAV,

de marzo de 2001, sera remplazado por una version actualizada del mismo, de octubre
del 200, disponible en las oficinas de la SICAV.,

Luxemburgo, a 6 de noviembre de 2001

El Consejo de Admimstracion



