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Merck’s actions in respect of Schering incomprehensible

» Bayer now purchasing Schering stock on the market
e Takeover offer remains valid

Leverkusen / June 9, 2006 — The Bayer Group is surprised at Merck’s actions in
respect of Schering. The company’s approach is incomprehensible for three reasons:

1. Merck is now paying a price for Schering shares which, just a few weeks ago, it
described as unjustified for the takeover of the company. This was the reason
Merck gave at the time for withdrawing its takeover offer.

2. Merck’s actions therefore have all the semblance of a blocking tactic designed to
hinder Bayer’s acquisition of Schering shares. Such an approach is not known to
have been taken by strategic investors in the past.

3. Merck has not notified the market of its subsequent intentions in any of its
statements so far, therefore leaving investors and the parties involved uncertain as
1o its strategy.

Bayer CEO Werner Wenning commented: “We still believe that merging the
pharmaceuticals activities of Schering and Bayer is a very logical approach that should
ereate sustained value, We are therefore resolved to pursue the proposed takeover. In
order to strengthen our position, we began purchasing Schering shares on the market
on Friday. We hope that Merck’s intervention will not prejudice Schering’s
development.”

Leverkusen, June 9, 2006
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Lmportant Information:

Thik is meither an affer to purchasa nor 2 solicitation of an offer 10 sell sharss or Amcrican depogiary shares of Scherting AG. The offer hns
been made by Dritte BV GmbH. a wholly-owned subsidinry of Bayer AG, for all bearer shares with no par value of Schering AG (meluding
all bearer shres with no par value represented by American depository sheres), The 1erms and conditions of the affer, including any possible
axtonsion of the aeceptance pedod in ease of & competing offer by u third party. Have been published in the offer doewment after the
permissian of the German Federal Financinl Supervisory Authority (Bundesinstalr fur Finanzdisnateisumgsanfsichr, BaFin) has been
obtsined on April 12, 2006, Dritte BV GrabH also has filed a tender offar sesement with the U5, Securities Fxchange Commission (SEC)
with respeet to the wkeover offer. Investors and holders of shares and Americaty depositary shares of Schering AG are strongly advised to
read the tender offer statement ind ather relevant documents regarding the takeover offer filed by Dritts BY GmbH with the SEC beciwga
they contain importint information. Investors and holders of sharez and American deposttary shares of Schering AG will be able 19 receive
these documents free of chargs at the SEC’s web sita (htip;{/wrw.sot.20v), or &t the web site http:/fwww. bayer.com,

This is not an offer of Bayer AG's securitles for sale in the United States. Mo such securities have boen repistered under the U5, Securites
Act ol 1933, as emended, and no such securities may be offered or 50ld in the United Staes abaent TegisTation oT an éxémprion fom
repistration, Any public offering of sequritics to be made it the United States mus be made by means of' s prospectns that containg detsiled
informarion about the issuer, it manapement §nd its financinl saemens.

Bayer AQ las been pranizd sxemprive relicf from the provisions of Rule 14a-5 under the U.5. Securitics Exchunge Act of 1934, 18
amended, permitting it (or Dritte BV GmbH or cerain of e other affilistes or finonefal insttutions on ity behalf) to make purchases of
shires of Schering AG outside of the akeover offer wmil the end of the offer period, subject to cortain conditinns. Accordingly, to the cxtent
permissible undet applicable pecurities lws and in accordance with normal Grermin market practics, Bayer AG, Drite BV GmbH or its
Domineas of i brokers (neting 25 agens) may from time 1o Tme moke ¢erain purchases of, or amangements o purchase, shores of Schering
AG outside the United States, other thon pusstant to the offer, hefore or during the period in which the offer is open for acceprance. These
purchuses oecur cither in the open marker ar prevailing prices or in privals rangactions at negotated prices. Any informadon about such
purchases s disclased as required by ipplicable scourities Liws.

The dismiumon of this anpouncement and the offer and sale of the svewrities described in this announcement in gerain jurisdictions may be
restricted by law. Amy persons reoding this announcement should inform themselves of and abserve any such resirictions. This
announcement maty not be taken, distributed or ransmitted, directly or indircerdy, tn any form in or into Taly, Canada or Japon.

This communication is directed vnly at persons who (i) are outside Faly, the Unilied Kingdom, Canid:a or Tapan or (i) bave profeasional
experience in motters refaring to investments or (1) arc persons thlling within Article 45 (2)(3) w (d) ("kigh net worth companies,
uninetpored associations ete') of The Financial Services and Markets Act 2000 (Financial Prometien) Order 2001 (a1 such persons
topether being taferred 1o as "Televant persons”). This communication ranst not be seled on or relizd on by parsons who are oot relevant
peTions. Any investment or investment actvity to which this communication relatcs is available only to relevant persons and will be enpaged
in only with relevant persons.

This announcement iz not an offer of secutias for sale in Germimy and is not a listing prospectus according to the German Secutities
Prospeetus Act {Wertpaplemrospelagesets) as smendad, the Commission Regulation (EC) No B0#/2004 of 29 April 2004 az amended, or
eny other laws applicable in Germiny governing the issug, offeving and sale of sepurities. Any investment decisions or advices for
inveatment decisions should only be made or given based on a prospeems which also includés 2 scction on misk factors.
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27" Goldman Sachs Annual Global Healthcare Conference

Bayer antithrombosis drug BAY 59-7939:
Compelling data from recent phase II clinical studies support decision
to proceed with phase III programs

¢ Phase [I] programs in two chronic indications
¢ Once-daily dosing in the phase III programs for stroke prevention in atrial
fibrillation and treatment of venous thromboembolism

Leverkusen / June 12, 2006 — Compelling data from recent phase II clinical studies
support the decision to proceed with phase III programs for Bayer HealthCare's
antithrombosis drug BAY 59-7939 in two chronic indications. The compound with the
active ingredient rivaroxaban will be tested in the chronic indications stroke
prevention in atrial fibrillation (SPAF) and treatment of venouns thromboembolism
(VTE) in a once-daily dose regimen. This important milestone for BHCs pipeline was
armounced by Arthur J. Higgins, Chairman of BHC’s Executive Committee, at the
27th Annual Goldman Sachs Healthcare Conference in Laguna Niguel, CA.

Furthermore, Higgins announced that four pipeline projects (one in cancer; three in
cardiovascular), one more than originally planned, have already reached Phase I, and
seven new development candidates are scheduled to undergo clinical testing in
humans in 2006.

Bayer HealthCare and Ortho-McNeil Pharmaceutical Inc., a Johnson&Johnson
company, who are jointly developing and marketing the antithrombosis drug, have
conducted the largest ever Phase II dose-finding program with more than 1,100
patients for VTE therapy and stroke prevention in atrial fibrillation.



|
“The phase II data are impressive and underline our confidence in rivaroxaban,” said .
Arihur J. Higgins. “There is currently a pressing medical need for an oral, easy-to-
administer agent that offers predictable anticoagulation, without the need for routine
monitoring or dose adjusmient. We believe that oral, once-daily rivaroxaban will
change the paradigm of patllent treatment, enabling more patients to benefit from more

. .| .
convenient and safer anticoagulation.™

Bayer HealthCare and Orﬂ:lio-Mchil Pharmaceutical have initiated discussions with
regulatory authorities on the phase III clinical development program in both of these
important indications. Based on current plans the first regulatory filing in a chronic
indication is anticipated in 2009,

“All the doses of rivaroxaban studied provided effective anticoagulation, with a low
incidence of recurrent VTE in both studies in patients with symptomatic deep vein
thrombosis. Moreover, the efficacy and safety of all doses of rivaroxaban were similar
to the standard therapy — typically a heparin followed by warfarin. These data are
excellent,” explained Professor Harry Biiller of the Academic Medical Center,
Amsterdam, Netherlands and the principal investigator of EINSTEIN-DVT — the
study that investigated once-daily divaroxaban doses of 20, 30 and 40 mg.

- ODIXa-DVT, the study led by Professor Giancarlo Agnelli, University of Perugia,
Italy — investigated tivaroxaban in dosages of 10, 20 and 30 mg twice daily and 40 mg
once-daily. Commenting on the safety in both of these studies, Professor Agnelli said:
“Importantly, rivaroxaban showed a favourable safety profile with low rates of any
bleeding or adverse events, and no signal for liver toxicity. No study arm was stopped
and all the doses tested, irrespective of the dosing regimen, were considered safe and
effective in this setting.”

Together, ODIXa-DVT and EINSTEIN-DVT enrolled 1156 patients with acute,
symptomatic DVT. Both studies assessed a wide range of daily doses of rivaroxaban
against the active control — standard therapy of parenterally-administered heparin,
such as a low molecular weight heparin (e.g. enoxaparin) or unfractionated heparin,
followed by warfarin for up to 12 weeks.

The full data sets for both studies in the phase II dose-finding program will be
presented on Septerber, 5 2006 at the upcoming joint World Congress of Cardiology
and European Society of Cardiology congress in Barcelona, Spain.
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Rivaroxaban is already in pﬂase 11 clinical development for VIE prevention after
major elective orthopaedic surgery. The RECORD (REgulation of Coagulation in
major Orthopaedic surgery reducing the Risk of DVT and PE) study program began in
December 2005 and recruitment is on track and progressing well. At present Bayer
HealthCare is on track for filing for market authorization in late 2007.

About rivaroxaban (BAY 39-7939)

Rivaroxaban is a novel, oral, direct Factor Xa inhibitor that reduces the risk of life
threatening thromboembolic events. Factor Xa is a protease (the target enzyme) that
acts at the pivotal point in the coagulation cascade (the process that leads to clot -
fonﬁation).

Present published results show that tivaroxaban offers predictable anticoagulation
across a wide range of parameters, which strongly suggests that coagulation
monitoring will not be required. In addition, data also show that rivaroxaban does not
interact with a wide variety of drugs that are commonly given concomitant with an
anticoagulant.

Rivaroxaban has the potential to offer a simple and convenient, once-daily dosing
regimen in the primary prevention of thromboembolic events after major orthopaedic
surgery and in patients with/atrial fibrillation, and for VIE treatment and long-term
secondary prevention. As an oral drug, rivaroxaban will clearly be useful in both the
acute and chronic setting, and would be particularly convenient for patients who need
continued anticoagulation at home, after discharge from hospital.

Bayer HealthCare

Bayer HealthCare, a subsidiary of Bayer AG, is one of the world’s leading, innovative
companies in the health care and medical products industry based in Leverkusen/
Germany. In 2005, the Bayer HealthCare subgroup generated sales amounting to some
9.4 billion Euro. Bayer HealthCare employed 33.800 people worldwide in 2005,

The company combines the global activities of the divisions Animal Health,
Consumer Care, Diabetes Care, Diagnostics and Pharmaceuticals. Since January 1,
2006 the new Pharmaceutical Division consists of the former Biological Products and
Pharmaceutical Division and now comprises three business units:
Hematology/Cardiology, Oncology and Primary Care.



Bayer HealthCare’s aim is to'discover and manufacture products that will improve
human and animal health worldwide. The products enhance well-being and quality of
life by diagnosing, preventing and treating diseases.

Leverkusen, June 12, 2006
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Forward-looking statements

This news release contains forward-looking statements based on curtent assumptions and forecasts made by
Bayer Group management. Various known and unknown risks, uncertainties and other factors could lead 10
marerial differences betwean the actual fumre results, financial situation, development or performance of the
company and the estimates given here. These factors include those discussed in our public reports filed with the
Franldfurt Stock Exchange and with the U.S. Securives and Exchange Commission (including our Form 20-F).
The company assumes no liability whatsoever o update these forward-looking smrements or o conform them 10
fuhire evens or developments.
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Bayer considering farther purchases of Schering shares
outside of the takeover offer

» Possibility of purchases above the EUR 86 offer price

» Highest price paid would apply to all Schering shares tendered under the
takeover offer

= Acceptance period ends at midnight CEST Wednesday

Leverkusen / June 13, 2006 — Bayer AG is considering further purchases of Schering
AG shares outside of the takeover offer for the Berlin company on the stock market or
by other means-through its subsidiary Dritte BV GrbH. If as a result Schering shares
are purchased at prices exceeding the public takeover offer price of EUR 86, Schering
stockholders who tender their shares under the takeover offer would also benefit from
the higher price. In this event Bayer would, according to German law, pay the highest
price at which it purchases shares to all Schering stockholders who have accepted the
takeover offer by the end of the acceptance period — provided that all the offer
conditions, including the attainment of the 75 percent minimum acceptance threshold,
are met.

The acceptance period expires at midnight CEST on June 14, 2006, irrespective of any
increase in the offer price that may occur as described above. If Bayer AG or its
bidding subsidiary purchases shares outside of the takeover offer, the number of
shares acquired and the respective price(s) paid will be published as required by
German law, both through advertisements and on the Bayer AG website at
www.bayer.coml.

Bayer continues to aim for the acquisition of three-quarters of Scheting’s capital
stock. To this end a further 530, 417 Schering shares were purchased outside of the
takeover offer up to 3:00 p.m. CEST on Monday, June 12 at a price of EUR 86 per



share. This means that by Monday afternoon Bayer held 45,321,928 shares of
Schering AG — equivalent to 23.36 percent of the capital stock. In addition, by that
time, more than 71 million Schering shares had been tendered to Bayer under the
takeover offer. This is equivalent to 36.78 percent of the capital stock, and thus of the
voting rights, of Schering Aktiengesellschaft.

Leverkusen, June 13, 2006
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Important Information:

This is neither an offer to purchase nor & solicitation of an offer to sell shares or American depositary shares of
Schering AG. The offer has been made by Dritte BY GmbH, a wholly-owned subsidiary of Bayer AG, for all
bearer shares with no par value of Schering AG (including all bearer shares with no par value represcnted by
Ammerican depository shares). The terms and conditions of the offer, including any possible extension of the
acceptance period in case of a competing offer by a third party, have been published in the offer document after
the permission of the German Federal Financial Supervisory Authority (Bundesansialt fur Finanzdienst-
leistungsaufsicht, BaFin) has been obtained on April 12, 2006. Drittc BV GmbH also has filed a tender offer
staterment with the U.S. Sceurities Exchange Commission (SEC) with respeet to the takeover offer, Investors and
holders of shares and American depositary shares of Schering AG are strongly advised to read the tender offer
statement and other relevant documents regarding the takeqver offer filed by Dritte BV GmbH with the SEC
because they contain important information. Investors and holders of shares and American depositary ghares of
Schering AG will be able to receive thesc documents free of charge ar the SEC’s web site (kup://www.sec.gay),
or at the web site hffp=www.bover.con.

This is not an offer of Bayer AG's securities for sale in the United States. No such sccurities have been
registered under the U5, Securities Act of 1933, as amended, and no such securities may be offered or sold In
the United States absent registration or an exemption from registration. Any public offering of securities to be
made in the United States must be made by means of a prospectus that contains detailed information about the
issuecr, 1ts management and its financial statements.

Bayer AG has been grantcd cxemptive relief from the provisions of Fule 14e-5 under the U.S. Securities
Exchange Act of 1934, as amended, permitting it (or Dritte BY GmbH or certain of its other affiliates or
financial institutions on its behalf) to make purchascs of shares of Schering AG outsida of the takeover offer
until the end of the offer period, subject to certain conditions. Accordingly, to the extent permissible under
applicable securities laws and in accordance with nomal German market practice, Bayer AG, Dritte BV GmbH
or its nominces ot its brokers (acting as agents) may from rime to time make certain purchases of, or
arrangements to purchase, shares of Schering AG outside the United States, other than pursuant to the offer,
before or during the period in which the offer is open for acceptance. These purchases may occur either in the
open market at prevailing prices or in private transactions at negotiated prices. Any information about such
purchases will be disclosed as required by epplicable securities laws.
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The distribution of this announcement and the offer and sale of the securities described in this announcement in
certain jurisdictions may be restricted by law. Any persons reading this anmouncement should inform themselves
of and observe any such restrictions. This announcement may not be taken, distributed or transmitted, directly or
indircetly, in any form i or into Italy, Canada or Japan.

This communication is directed only at persons who (i) are outside Ttaly, the United Kingdom, Canada ot Japan
or (ii) have professional experience in matters relating to mvestients or (iif) are persons falling within Article
49 (2)(a) to (d) (“high net worth companies, unincorporated associgtions ete™) of The Finamcial Services and
Markets Act 2000 (Financial Promotion) Order 2001 (all such persons together being reforred to as “relevant
persons™). This communication must not be acted on or relied on by persons who arc not relevant petsons. Any
investment or jnvestment activity to which this carnmunication relates is available only to relevant persons and
will be engaged in only with relevant persons.

This announcement is not an offer of securities for sale i Germany and is not a listing prospectus accordmg 10
the (ferman Securities Prospectus Act (Wertpapierprospektgesetz) as amended, the Commission Remlation
(EC) No 809/2004 of 29 April 2004 as amended, or any other laws applicable in Germany govemning the issu,
offering and sale of sceurities. Any investment decisions or adviees for investment decisions should only be
made or given based on a prospectus which also includes a section on risk factors.




