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Fecha de Pago / Payment Date

Fecha de Determinaci6n / Determination Date

Fecha de Pago / Payment Date

Fecha constitucion Fondo / Fund establishment date

1 Datos para calculo de disparadores / Data for Triggers calculation

Actual / Current
Actual / Current
Precedente / Preceding

Triggers cuantitativos / Quantitative triggers

21.12.2017

15.12.2017

21.09.2017

27.06.2005

Fecha datos

Valor / Importe

Calculo Ratio

Ratio (valor)

Data date Value / Amount Ratio on Ratio (value)
1.1 Datos: Préstamos Hipotecarios / Data: Mortgage Loans
a Saldo Vivo Préstamos Hipotecarios (b+c+d) Actual 439.079.934,17 % (alf) 25,56%
Outstanding Balance Mortgage Loans Current
b  Saldo Vivo Préstamos Hipotecarios Morosos (no Dudosos) (>3 y <18 meses) Actual 15.12.2017 | 1.584.847,52| % (b/e) 0,364%
Outstanding Balance Delinquent Mortgage Loans (Non-Doubti(>3 and <18 months) Current
¢ Saldo Vivo Préstamos Hipotecarios no Morosos (no Dudosos) (£ 3 meses) Actual 15.12.2017 | 433.684.424,24]
Outstanding Balance Non-Delinquent Mortgage Loans (Non-D (<3 months) Current
d  Saldo Vivo Préstamos Hipotecarios Dudosos (218 meses) Actual 15.12.2017 | 3.810.662,41|
Outstanding Balance Doubtful Mortgage Loans (218 months) Current
e Saldo Vivo Préstamos Hipotecarios no Dudosos (<18 meses) Actual 15.12.2017 | 435.269.271,76] % (elf) 25,34%
Outstanding Balance Non-Doubtful Mortgage Loans (<18 months) Current
f  Saldo Vivo Préstamos Hipotecarios Inicial 27.06.2005 1.717.640.351,35
Outstanding Balance Mortgage Loans Initial
g Retencion para Amortizacion de las Series A1, A2, B, Cy D Actual 15.12.2017 14.850.990,94 F-e
Series A1, A2, B, C & D Amortisation Withholding Current
h  Fondos Disponibles aplicados para Amortizacion Series A1, A2, B, Cy D Actual 15.12.2017 | 14.850.990,94]
Available Funds applied for Amortization of Series A1, A2, B, C & D. Current
i Déficit de Amortizacion Actual 15.12.2017 0,00 g-h
Amortisation Deficiency Current
1.2 Datos: Emisién Bonos / Data: Bond Issue
A Saldo Principal Pendiente Clase A Precedente 21.09.2017 | 416.546.472,72]
Outstanding Principal Balance Class A Preceding
A1 Saldo Principal Pendiente Serie A1 Precedente 21.09.2017 | 0,00]
Outstanding Principal Balance Series A1 Preceding
A2 Saldo Principal Pendiente Serie A2 Precedente 21.09.2017 | 416.546.472,72]
Outstanding Principal Balance Series A2 Preceding
B Saldo Principal Pendiente Serie B Precedente 21.09.2017 | 11.172.719,43] % (B/F) 2,482%
Outstanding Principal Balance Series B Preceding
C Saldo Principal Pendiente Serie C Precedente 21.09.2017 | 12.090.644,16] % (C/F) 2,686%
Outstanding Principal Balance Series C Preceding
D Saldo Principal Pendiente Serie D Precedente 21.09.2017 | 10.310.426,39] % (D/F) 2,291%
Outstanding Principal Balance Series D Preceding
E Saldo Principal Pendiente Serie E Precedente 21.09.2017 | 12.053.556,48]
Outstanding Principal Balance Series E Preceding
F  Saldo Principal Pendiente Series A1, A2, B, Cy D Precedente 21.09.2017 450.120.262,70
Outstanding Principal Balance Series A1, A2, B, C and D Preceding
1.3 Datos: Fondo de Reserva / Data: Cash Reserve
j Fondo de Reserva Requerido / Required Cash Reserve Precedente / Preceding  21.09.2017 11.703.128,64
k  Fondo de Reserva dotado / Provisioned Cash Reserve Precedente / Preceding ~ 21.09.2017 11.442.339,69; (k-j) -260.788,95
| Fondo de Reserva Requerido / Required Cash Reserve Actual / Current  21.12.2017 11.703.128,64
m Fondo de Reserva dotado / Provisioned Cash Reserve Actual / Current  21.12.2017 11.251.955,77 (m-1) -451.172,87
2 Situacion disparadores / Triggers status Fecha datos | Disparador Condicion| Valor Disparador Actaa S/N
Data date Trigger Condition Trigger value Breach Y/N
2.1 Pago intereses Series B, C y D: postergacion lugar orden de prelaciéon
Interest payment of Series B, C & D: place deferred in priority of payments
2.1.1 Serie B / Series B 15.12.2017 i >98%*(B+C+D) 32.902.314,18 N
2.1.2 Serie C/ Series C 15.12.2017 i >80%*(C +D) 17.920.856,44 N
2.1.3 Serie D / Series D 15.12.2017 i >75%*D 7.732.819,79 N
2.2 Amortizacion a Prorrata Series B, Cy D
Pro Rata Amortisation of Series B, C & D
2.2.0 Condiciones comunes / Common conditions (*) N
(i) 21.12.2017 (m-1) = 0,00 -451.172,87 N
(ii) 15.12.2017 % (alf) 2 10,00% 25,56% SIY
2.2.1 Serie B: ici parti | Series B: particular conditions (*) sIY
(i) 15.12.2017 % (B/F) 2 2,410% 2,482% SIY
(i) 15.12.2017 % (b/e) < 1,50% 0,364% SIY
2.2.2 Serie C: condiciones particulares / Series C: particular conditions (*) sIY
(i) 15.12.2017 % (C/F) 2 2,608% 2,686% SIY
(ii) 15.12.2017 % (b/e) <1,00% 0,364% SIY
2.2.3 Serie D: ici parti | Series D: particular conditions (*) SIY
(i) 15.12.2017 % (D/F) 2 2,224% 2,291% SIY
(i) 15.12.2017 % (b/e) <1,00% 0,364% SIY
2.3 Reduccion Fondo Reserva Requerido: condiciones (**) N
Required Cash Reserve reduction: conditions
(i) 15.12.2017 % (b/e) 2 1,00% 0,364% N
(ii) 21.09.2017 (k-j) < 0,00 -260.788,95 SIY
(iii) 21.12.2017 27.06.2005 afios/years < 3,00 12,493 N
(*) Deben darse todas las condiciones / All conditions must concur
(**) No procede reduccion si se da alguna de las condiciones / Do not proceed reduction if any condition concurs
Fecha datos Disparador C Valor Di Opcién ejerci SIN
3 Amorti: pci | / Optional Early Amortization Data date Trigger Condition Trigger value Option exercised Y/N
15.12.2017 % (alf) < 10,00% 25,56% N
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