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»Awards in 1H 09 amounted
to 1.6 times total sales in
the period

» Major projects awarded in
both upstream and
downstream

» New awards span to end
of 2012 and 2013




20 2009 AWARDS trj

TECNICAS REUNIDAS

Package 1 Al Jubail Refinery Project,
Saudi Arabia

angowligioll

Saudi Aramco

ToTAL

Highlights: Al Jubail Refinery

» A grassroots refinery designed to export diesel, kerosene and gasoline

» With a crude processing capacity of 400,000 bpd

» Promoted by SATORP, a joint venture between Saudi Aramco (62.5%) and
Total (37.5%)
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Package 1 Al Jubail Refinery Project,
Saudi Arabia

dngoull gSolj|

Saudi Aramco TOTAL

Highlights: TR contract

» Contract signed as an EPC Lump Sum Turnkey (LSTK)

» TR will develop one of the largest and most critical packages, which includes
the following units: crude/vacuum, naphtha hydrotreating, high and low
pressure hydrodesulphurizers and hydrogen generation and storage units

> Contract value: € 1,200 million

A\

Milestone for the company: the largest award to date

» Contract length: 45 months



Ui

TECNICAS REUNIDAS

» AWARDS

» 1H 2009 FINANCIAL RESULTS

» OUTLOOK



1H 2009 BACKLOG

Ui

TECNICAS REUNIDAS

€m

6,000+

5,000+

4,000+

3,000+

2,000+

1,000+

044

Backlog

3,040

4,713

5,545

4,711

» A record backlog figure for
the company

» 2.2 times backlog to 2008
sales: secures future
growth for the company
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BACKLOG BREAKDOWN

Ui

TECNICAS REUNIDAS

BY GEOGRAPHY

Rest of
Middle East
14%

Europe 30%

Saudi Arabia

Spain 17%
33% ROW 6%

BY CLIENT

NOCs 49% IOCs 37%

UTILITIES &
OTHERS
14%
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SALES EBITDA
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EBITDA MARGIN
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FINANCIAL RESULTS
Profit and Loss Account

Ui

TECNICAS REUNIDAS

€ million

Revenues

EBITDA

Margin

EBIT

Margin

Net Financial Results
Profit before Taxes

Taxes

Net Income

1H 09 1H 08 Var. 2008
1,265.9 1,172.7 7.9% 2,478.5
74.9 68.7 9.1% 148.3
5.9% 5.9% 6.0%
71.6 65.6 9.0% 142.3
5.7% 5.6% 5.7%
1.6 3.1 4.7
73.4 69.0 6.4% 147.5
-6.4 -6.9 -7.2
67.0 62.2 7.8% 140.3
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NET CASH POSITION AND DIVIDEND POLICY
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» Net cash position at June 30th, 2009: € 868 million

» 2008 Dividend payment: € 1.29 per share (€ 70.1 million, 50% payout)
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MIANAGEMENIF EOCUS ONE

> Efficient procurement in softer markets
» Cost control programs

» COMMERCIAL EFFORT

> Repeated business with large NOCs with long term
Investment budgets

> Diversified bidding pipeline for all divisions
> Proactivity in solving client needs
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This document has been prepared by Tecnicas Reunidas S.A. (the Company) solely for use at
presentations held in connection with the announcement of the Company's results for the first half of
20009.

This document contains forward-looking statements of the Company and/or its management. These
forward-looking statements such as statements relating to the Company's or management's intent
belief or current expectations of the future growth in the Company's business and capital
expenditure in the oil and gas industry in general are subject to risks and variables that are beyond
the Company's control and that could materially and adversely affect the outcome and financial
effects of the facts expressed implied or projected herein.

The Company is under no obligation to update or keep current the information contained in this
presentation including any looking forward-statements or to correct any inaccuracies that may
later become apparent.

No representation or warranty express or implied is made as to and no reliance should be placed
on the fairness accuracy completeness or correctness of the information or opinions contained
herein. None of the Company or any of its affiliates advisors or representatives shall have any
liability whatsoever for any loss arising from any use of this document or its contents or otherwise
arising in connection with this document.

This document is only provided for information purposes and does not constitute nor may it be
interpreted as an offer to sell or exchange or acquire or solicitation for offers to purchase any
share in the Company. Any decision to buy or invest in shares in relation to a specific issue must be
made on the basis of the information contained in the relevant prospectus filed by the Company in
relation to such specific issue.



REUNIDAS




	2Q 2009 AWARDS
	2Q 2009 AWARDS
	BACKLOG BREAKDOWN
	SALES and EBITDA GROWTH
	MARGIN PROGRESSION
	FINANCIAL RESULTS�
	NET CASH POSITION AND DIVIDEND POLICY
	OUTLOOK
	Disclaimer

