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1Q 11 BACKLOG ANALYSIS
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1Q 2011 AWARDS

Highlights

TAN Project, 
Australia

EPC for  the TAN (Technical Ammonium Nitrate) project in Australia, led 
by Yara.
Project includes: wet ammonium nitrate unit, nitric acid unit and TAN 
prilling plant.
TR’s technology and know-how used for the liquid ammonium nitrate 
and nitric acid plants.
Project value: $500 million.
Yara International ASA is a Norwegian-based multinational chemical 
company. This new TAN plant will mainly supply the mining companies 
in the region.
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SALES AND EBITDA GROWTH
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FINANCIAL RESULTS
Profit and Loss Account

€€ millionmillion

RevenuesRevenues

EBITDAEBITDA
MarginMargin

EBITEBIT
MarginMargin

Net Net FinancialFinancial ResultsResults

ProfitProfit BeforeBefore TaxesTaxes

TaxesTaxes

Net Net IncomeIncome

686.3

41.1
6.0%

39.2
5.7%

-3.9

35.8

-5.1

30.7

1Q 111Q 11 1Q 101Q 10 Var.Var. 2010*2010*

672.5

39.6
5.9%

38.3
5.7%

4.7

42.8

-4.6

38.2

2.0%

3.8%

2.5%

-16.4%

-19.5%

2,771.4

162.9
5.9%

155.5
5.6%

10.4

163.4

-26.2

136.2

*2010 Net financial results, Profit before Taxes, Taxes and Net Income adjusted for extraordinary tax expense
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NET PROFIT: NON RECURRENT FACTORS 
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NET CASH POSITION AND DIVIDENDS
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1Q 2011 Net cash position: € 549 million

2010 Dividend: € 1.34 per share

575

796

525 549

DPS progression

0.1
0.3
0.5
0.7
0.9
1.1
1.3
1.5

2007 2008 2009 2010 2011*

Interim dividend (January) Complementary dividend (July)

€/Share

0.520.52

0.650.65

0.300.30 0.450.45 0.640.64
0.340.34

0.660.66

CAGR 20%CAGR 20%

0.660.66

0.680.68 *0.68*0.68

* Pending on approval in AGM
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Disclaimer

This document has been prepared by Tecnicas Reunidas S.A. (the Company) solely for use at 
presentations held in connection with the announcement of the Company's results for the first 
quarter of 2011. 

This document contains forward-looking statements of the Company and/or its management. 
These forward-looking statements such as statements relating to the Company's or 
management's intent belief or current expectations of the future growth in the Company's 
business and capital expenditure in the oil and gas industry in general are subject to risks and 
variables that are beyond the Company's control and that could materially and adversely affect 
the outcome and financial effects of the facts expressed implied or projected herein. 

The Company is under no obligation to update or keep current the information contained in 
this presentation including any looking forward-statements or to correct any inaccuracies that 
may later become apparent.

No representation or warranty express or implied is made as to and no reliance should be 
placed on the fairness accuracy completeness or correctness of the information or opinions 
contained herein. None of the Company or any of its affiliates advisors or representatives shall 
have any liability whatsoever for any loss arising from any use of this document  or its contents   
or otherwise arising in connection with this document.

This document is only provided for information purposes and does not constitute nor may it be 
interpreted as an offer to sell or exchange or acquire or solicitation for offers to purchase any 
share in the Company. Any decision to buy or invest in shares in relation to a specific issue 
must be made on the basis of the information contained in the relevant prospectus filed by the 
Company in relation to such specific issue. 




