Ebro

TO THE NATIONAL SECURITIES MARKET COMMISSION

Madrid, 30 October 2013

Ref: Ebro Foods, S.A. publishes the presentation announced this morning
regarding the third quarter and outlook 2013 results presentation.

Find enclosed the announced presentation of results obtained by the Ebro
Foods Group regarding the third quarter and outlook 2013 that will be held
today in the Board Meeting Room located in the second floor of our Head office
in Paseo de la Castellana 20", Madrid.

Yours faithfully,

Miguel Angel Pérez Alvarez
Secretary to the Board of Directors
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© Sro has had to face several challenges in 2013, some of which were not foresseable and are affeding o
Dusiness.

0 We can Gstings=h two g=ographical aress parforming Gifferently and in turn the evoiution of each of our two core

0 Seversl externsl circumstances are affecting the development of our rice Dusiness:

0 Scaring rice proes in the USA, pushed up Dy the drought in Texas for the second conseculive year, DX this
time the effect is more severe since the stocks we had in the fist ye=ar have De=n used up. Owing to the
drought, ARI has to purchase more than 50% of ts supghes from other stales =o & no longer competitive in
ma=t of Rs private ladal and industrial Dusineszes. The drought i= aiso affeding Riviana Decause R Nas caused
a rize in raw madenal prices in the USA, wihich reduces s prof@ margn in le=s Drand-orientaled Dusinesses
and Food Service.

0 Puling ok of the frazen foods Dusiness Dacause the naceszary yield Nas not De=n achieved.

0 Morocco, 3 highly profilable subsiiary, has suffered an =0 n profits over the year &z a3 resull of rice
=mugging.

©0 D=fauk of cortracts Dy Basmati rice growers. Em

0 These effects, which shoud mastly not recwr, are =at witfin & positive evailion of our core rice Dusiness.

© Our Orand sales are highly satzfadtory in North America, whare we are achieving & 2% growth and consolidating
our leadership. The evailion of Ready-to-Serve and sromatic rice vaneties is especially favoursble.

0 The n=w products lsunchad on Bath sides of the Atlantic: Sabraz, Scillante a s Sartén, SOS Para and SOS Platos, Riz
a Podler in France and the ne=w fNlavors of Ready-lo-Serve Microwavesble (rice with D=ans and multigrain) in the USA
Nave De=n very successful,

0 Prices nosedived in Thaidand in the thind quarter owing 1o the usustsinabie intervention system and this & ffeding
ol markels.

0 ARhough the lowering of prices will affect gperations &t glanls in soulthern Surope, R will enable us to reduce the
co=t of o supplies considerably.

0 Ouwr n=w gia®t in India will enalie u= to avod d=faull in supgies, as suffered in the past, athough we are nct
expacting lower Basmali prices Decause the harvest is normal and there are no large stocks. The rice mill has not
y=t =tat=d gparsling as R i= depandant on the harvest, zo this year X has onfy made a nagalive contribdlion to
resuls.
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© Division sales hoid o at around 825 MEUR in spite of the recert lowering of raw matenial prices.

0 To underpin our exgansion o new markels and intensified lsunchings, we have stepped up our iovestment in
advertizing by 19% to 184 MEUR.

0 The division ESITDA has fallen 16% year on year Dy simo 19 MEUR, mainly due to the Gifferent circurstances
mentionad esrber: d=faul of Basmali contracts, drougit in Texas, situstion in Moroccao, discotinuation of products
and ekry into new markds, Foreign currency transistion has ako Nad an adverse effet of 18 MEUR on o
accounts.

0 The division ROCE has fallen simost 230 Basis ponts to 15.5%.
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moce 158 iz¢ =5

0 We estimate a full-yesr turnover for this division of 1,118 MEUR, up 1.1%, which i= qule an achievement in a
genaral scenario of lowering raw matenal prices and makes us optimistic for 2014,

0 Investment in adverlising will D= ramad Dy 3 MEUR over the year to 23 MEUR, a year-on-y=ar growth of almast 15%
with one less brand.

0 The drwsion EEITDA = exgp to cotinue suffering the adverse effeds that have glagued u= during the year,
faling to 140 MZUR.

Thoa. EUR w1 2oz 013 1s/12  caeris/n
Saes ®wAIR 1,057 117,778 FETN 2%
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& Thiz i= tuming out to b= a very good y=ar in the pasia divimion, althoogh we heee also e o Teoe unegpeched
challenges. The mo=i mportant ncdent wes n France, wihere e Toesmest oiss” foros] Pagan to go to
atdditional experrs o guarantes the wee of French beel in owr bolognaize sauces and meat-Tilled prsis dsies.

& Apart from this, on the French markeE, whens the raw material sftustion = stabie bt there = growing compe=tion
Trom private kabel Brands and otfer manufacturers, which have stepped up eir promotional activilies snomouwsly,
e mamntan our markel sfares and yi=ld.

& In Europe, with wheat at 250 MEUR we are abie to offest the figher prico=s of otfer ingretient= and brading
conditions impoed by detnibutons.

& In Horth America, the measures impl=ment=d in S=ptember 2012 ars coming to fnuition and we fay = comected and
recvene] markel shane, norewing mestment in atvertizing and comideraliy Emproving our yield.

& Ve highight the Tavouralbie =volulion of the ghtenr-free products lunched in the USA and Canada and the sauces
launched on the Canatian market.
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0 We recently announced  the purchase of Ofivier, the leading Orand in fresh pasts and fresh sauces in Canada.

0 WRh markel shares of 51% in fresh pasts and 41% in fresh sauces and spproomately 375 employess, Ofvien
record=d agross turnover of 1055 MCADin 2012

0 The operation, valued at 120 MCAD, = expected o D= comgieted Defore the end of 2013, once R has Deen
approved Oy the Canafian anti-trust althorities.

0 Ofivieri s into ouwr product-market matrix in a g=ograpfical area, North America, wihere we had dry food (dry pasta
and rice) bt no presence in the groug’s man growth ares, fresh distridution.

0 Ofivieri provides a new distribion gatform for the group’s fresh products and will work very closely with Lustucru
Fres.

0 The lowering of s=ling prices tdggared Dy the drop in durum wihest prices Nas pulied the dhvision turnover down,

athough we have seen signs of recovery during the quarter. Consaquantly, the tumover for the first nine montfs of
the ye=ar is down 0.7% to709.4 MEUR.

0 The strategy of rengthening Drands with new lsunchings and ivestment in advertizing i= Dearing frul: even after
investing 6.5 MEUR moare, the division ESITDA has grown 4.4% to 1022 MEUR, slong with a 70 Basiz pont uglum
in the ESITDA margin to 14.4%, desple the nagative foreign currency transialion effect of 1.9 MEUR.

© The divizion ROCE has grown o 24% thanks tothe improved yield.
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© Sy y=ar-end we estimate a reduction of 0.5% in turnover, closing 8t 9772 MZUR.

o0 ARhough we will have invested 8 MEUR more in

adverlizing, the ESITDA will rizz Dy a further 2 MEUR, or 1.6%, to

143.3 MEUR, with a margin thal will ree 4) basi= points to 15.2%. The foreign currency transistion effect will affed

the ESITDA negatively in 2.1 MEUR.

0 We e=timate 8 §3% growth in operaling profi, thanks tothe
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Consolidated

0 The groug’s consaiidated turnover iz down 13% 101,439 MELR.

0 In the first 9 monkhs of the y=ar we investad 9 MEUR more than in the same period of k=t year to Doost our Drands
and new lsunchings. Investment in advertizing was thus incressed by 179% to 62 MEUR.

o0 The ESITDA has fallen 6% owing to the adverse cicumstlances affecling the sce division during the year. Foreign
currency transistion has produced anegative effect of 3.7 MEUR.
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0 Group sales are expectad to remain more o less on & par with last year, ot 20434 MZUR.

© Sy y=ar-end we will have invested simo 11 MEUR more in adverlizing, in Ke=ping with the stralegy definad for this
year.

0 \We estimate a full-year ESITDA of 279.7 MEUR, mainly du= tothe effects descrided sarfer and the adverse effect of
foreign currency transistion, of 46 MZUR.

0 The full-year n=t prof willl De of the order of 143 MEUR, down 10%.

Thouz B2 2001 2012 emis 13/22  cAGR13/a1
Sales 1303,111 2041288 2043408 [XTY YT
Advertizhg 2,888 o0 8,510 112% 2%
=roA 273,108 2% 578 Imem -as% 2%
S04 Mergin sIn e fiss -75% -3o%
= :\m2 2 ms A% ETTY EYTH
Operstig Profe 215,078 233,353 2m7e 125% gan
Proit before Tax 22,33 237 50t 21333 238% LY
Net profit continuing operations 151,643 158,452 145,215 ~zaw -21%
e Profe 13,332 1= %2 1aom -aE%n -23%
Roce 2.2 2.0 nA
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= Evolution of
E%-ﬁ Debt

il for the purchess of Ofvien and made major rvestmenls in working capital,
siumlion of raw melerisl Comeguently, we =spect our net de=bi fo De anound
390 MEUR, grving a mel d=bt-EBITDA ratioof 1.4.

& It should be taken nfo acoount that we are induding the value of the Ofivier pundhese in the et debit but not
necogniEing any oontribution in the EBITOA 2013.
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o0 ARhough we have not resched our gosls owing to the adverse circumsiances ffeding the rice Dusiness, we Defieve
that Sbro has comgleted 3 good year in 2013 a3 we have gone afmad with oxr siralegc glan achieving tactical
growth Dy investing in the Olam glant in India and inorganic growth through the purchase of 25% of Scotti and the
more recent acqustion of Ofivieri.

0 We cotinu= to comsider, sionly and carefully, any stralegc opporlunilies thatl arise, provided the price =
ressonable.

0 We are making a major restructuring ffort, within which we have closed o glant in Hamburg. Furlher progress in
thiz direction is anticipated in 2014,

0 The consoiidation of all the group companies improved during the year, forming & more hiomoganoss group.

\;‘ Ebro

Corporate Calendar

ro mantans s ment to transparency and reporting during 2013 and, accordingly, we announce o

Corporate Calendsr for the year: :

lolamaly -monthf payment of ordinary dividend (0.16 EUR/share)
‘ h jon 2012 year-end results

Presentation Q1 results
Four-monthly payment of ordinany dividend (0.16 EUR/share)
Presentation H1 results
Four-monthly payment of ordinary dividend (0.16 EUR/share)
Presentation Q3 resuks 2nd outlook 2013

- Payment of extraordinary dividend (0.12 EUR/share) |
Announcement 2014 dividend against 2013 earnings

24 Apei
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Disclaimer

To the Dest of our Enowletdge, the estimates conlsinsd in this pressnistion on the fulune
growih of the diffenent businesme and the overall bosiness, markel shons, fnancial reouts
and oifer aspects of e company’s operations and posiion ane acowrale ax 2t e date
Frmreal,

Al the figures ==f oul in thiz repol are cabulsied soonding to e Intemetions)

Thizs pres=ntation indudes forsanHooking stalements wihich represent expectations and
Defi=l=s conceming fufure events that imolve reks and uncertamniies wihich oould  couwse
adiual resuilts to differ materisly from hoee connenily anticipated.

Anaby=ts and imeestors should not rely excchusively on e estimabes, which ane valid onky
at the date of this presenlation. Sbro Foods do=s nol underiske any obligation to updats
or mupggiement any forwanHooking information &= a relt of pew nformation, fubune
=yenls or ciroumstances oouwring after e date of s presentstion, induding, hough by
o mear Emibed to, changes i the Bro Foots Dusineszes or in = soquisfions strabegy,
or o refled unfor=s=e=n evenlz. Anahysis and iwesiors are sdvie=d o comull the
ompay’s Annual Repor and the doouments Tied with the suthoritees, =pecally the
Hational Securities Market Commizsion (CHMW)L

The main rizk= and unoerbamnties affecting the Group activitees are desonled n Mobe 28 of
the Comoidated Annual Accounts = at 31 Dec=mber 2012 and the oonesponding
Direclors” Report, which ars avallabie on owr web == wervsbrofoodses. In owr opinion
e e been o material dhanges duning the year. The Group s =gpoeed to a o=rlain
efmnt o the =huslion on commodly marksls and the pos=iilly of pesing any prio=
change= on to comumers. It = alo expoesd o fudustion: n =ochengs rates, sspecially of
fthe dollar, and interest rale varistions.




