All five Divisions contributed to 7 percent revenue growth 1o'€ 29; 4 me ’
« Net Cash stood at a record € 9 billion; Free Cash Flow at € 2 bnlhon "

« Group EBIT" improved to €2 biftion;
EBIT* surged in helicopter, defence and space businesses

¢ Unresolved issues in the A400M programme mallengem EBT’I‘*
« Increase of 2008 Free Cash Flow outlook to above €2 'biﬂian' "

Amsterdam, 14 November 2008 — EADS (stock exchange synbel: EAD}-:‘
delivered encouraging results for the first nine months of 2008, but is facing
challenges in critical programmes. The Group continued to show mmst
underlying performance and benefited from strong market. demend.
recorded a remarkable order intake across its product pcrtfaﬁe,
737 new aircraft orders at Airbus as well as orders for 605 new hel
Eurocopter. Capitalising on continued restructuring efforts in previous;
Astrium displayed both strong top and bottom line growth. The Defench:
Security Division achieved an EBIT* growth of 74 percent. The Gmup is
carefully monitoring the development in the financial markets and has. started
preparing ftself to limit negative impact through a variety of measures. - *

“EADS faces the impacts of the financial crisis in a position of stren
large and well diversified order book covers deliveries’ for several
A strong Net Cash position ensures stability while giving us flexibitity tol atla
to a changing economic environment,” said EADS CEO Lotis Gallois. Tl
‘pressure on the A400M programme remains and we are conidud
ambitious efforts to tackle both the industrial and commercial chalwiges“
discussion with our customers and suppliers. EADS Is more dﬁermmed thi
«ever to get this complex programme under control.” ‘

In the A400M programme, the unavailabnhty of a wmrr:rlmd and
chedule for the propulsion system, which compounds uhre solve
‘with certain equipment supplies as well as - equipment and sys
integration, will lead to further delays. Due to the unavailability of a ref
‘schedule update in the A400M programme EADS must shift temporar
‘the early stage contract accounting methodology and suspend the e
accounting for this programme.* EADS has started to discuss with
customers o define next steps. Once a schedule update is: achiave
will resume the milestone accournting and further update the A400M che




for which € 341 million have been recorded in the third quaﬂer af 21363
have burdened EBIT* accordingly.

Revenues increased by 7 percent to € 29.4 billion (9m 2007 € 27@;
reflecting growth from operations across alt five Divisions. ‘The ‘Bwcre
includes € 803 million resulting from the move {o the early stage accou
methodology in the A400M programme applied in Q3 2008.

EADS' EBIT* (pre goodwill and exceptionals) for the first hine- mgnihs
2008 improved to € 2,018 million compared to € -353 million in the
period of the previous year, when Airbus’ EBIT* 'in padmula:r was b
by higher exceptional charges (Power8, A400M, A350). The EBITY
resulted from improvements across all Divisions, At Airbm,: 8
operational performance in series programmes, achievement of P Weris
savings and lower exceptional charges than in the previous year contiib
positively to the improvement. In the first nine months of 2008 detariorats
maturing hedge rates was nearly compensated by a positive US ‘do
rate impact of around € 265 million resulting from the: revakjamn
making contracts at closing spot rate. :

In line with the Groups EBIT* development, EADS improved its Nét ’!nl
to € 1,082 million (9m 2007: € -705 million), or eamnings per share of € 1‘;;,;
(earnings per share 9m 2007. €-0. 88).

Self-financed R&D expenses decreased slightly to € 1,792 wiflior (gm :
€ 1,803 million), but are expected to grow more strongly in. the fow'th qua
mamly in the context of Airbus’ A350' pmgranm C |

Free Cash Flow before customer financing was Slgﬂ?ﬁca‘ﬁv WO
€ 1,959 million (9m 2007: € 168 million) driven by an improvement in'v
capital caused by lower additions to inventories and hIQhET atbva
payments received. Including a low customer financing contributio
€ 8 milion, Free Cash Flow improved to € 1,967 million (.‘
€ 111 million). Despite a cash-out for acquisitions and for opﬂtmn
- Net Cash position reached a record € 9.0 bilfion” (year-

€ 7.0 billion). This gives EADS a robust liqmdrtybaseﬁorﬂwe yearsto“

In the first nine months of 2008, EADS’ order intake reamed a re;.
level of € 88.7 hillion compared fo € 82.4 billion in the same period. ¢
previous year The order intake was sirongly supported by the high crde;
at this year's Farnborough air show and the UK tanket order.. Up to the
September 2008, the Group’s order book reached -a 1eCoK
€ 400.7 billion (year-end 2007: € 339.5 billion). The gremm i
. benefited from a favourable US dollar spot rate at the eﬂd Gf
compared to year-end 2007, Orders within the commercial aircr
are based on list prices. Strong order intake in the defence
pushed the Group's defence order book to a record level of € 7.0 Bi
(vear-end 2007: € 54.5 billion). At the end of September EAB :
118,487 en'Iponees (year-end 2007: 116,493). S , ‘




Due to the financial crisis, EADS - especially . through the mmmer
businesses at Airbus, Eurocopter and Astrium - is cumently: ope
uncertain market environment. The slowdown in economic. 1
resulting strong decrease in air traffic have overshadowed fhe. recwery
US doltar versus the euro and the reduction in oil price since the suTmer p
Thanks to its strong and geographically diversified order book and the tecord
Net Cash position, EADS remains robust against the backdrop of the!gio

financial crisis. Even if EADS has no short-term refinancing needs the:C
cradit facility of € 3 billion is fully commiitted and undrawn. So far, the ' Gro
institutional and government businesses are resifient and gmvmg
from the highest order book ever. |

With weaker anticipated air fraffic and more difficult reﬁnanch'tg the cofif
aircraft market is expected to slow down with risk of defemals and ave
cancellations, but visibitity on this is limited. Taking this into account and desp
a record order book covering several years' deliveries, Airbus has suspends
the production ramp-up of the A320 Family at a level of 36 aircrat:por m
Aircraft financing sources have tightened up. So fai, thére have beer
requests fo support customers in closing funding gaps. with- he
“customer financing exposure of the past 20 years and a record Net
position EADS is well able to support customers if feasible on a restrictive and
discretionary basis as in previous downfums. In any case, Aibus and
Eurocopter stay vigilant, ready to adapt themselves to the evolition .6f ithe
market. e

Group-wide efficlency measures are on track. The: meera

programme is progressmg well and the divestment strategy is

The sale of the site in Laupheim (Gemany) to Diehl/Thales is con
the negotlations with GKN regarding the divestment in Filtory
concluded, but control has not yet passed. Just recently, EADS and ,BAH -
agreed on the latter acquiring a 70 percent majority stake in EADS' Socs
Estabiishing links between DAHER and EADS Socata will lead to the credl
a major player in the field of aerostructures, business aviation and services
agreement is subject to approval by the respective authorities: The |
and German derostructures companies — Aerolia and Premimr ot
progressing. These changes will allow EADS and Airbus to concentrate on o
business, whilst creating strong aircraft component suppliers. LT

Power8 Plus has been launched as a Group-wide initiative To defiver a fuirther
annual EBIT* benefit of € 1 billion from across the Group in 2011 to 201 :
full amount will comprise a € 650 milion conivibution from Al
€ 350 million contributed by the Eurocopter, Astrium, Defence & Seuaulw
Military Transport Aircraft Divisions as well as by EADS Hi ackp

In addition, EADS is currently working on a further magmhon and mst‘:f i
plan called “Future EADS” at a minimum level of € 200 million in 201 1:201
aims at further integration, improvement of decision makmg p!mess and 20
savings through the Headquarters, the Divisions and the infera W

Headquarters and the Divisions,




Outlook

The EADS guidance is based on a closing spot rate at’ year—éhﬂ 20038
€ 1=U8$ 145 |

EADS expects Airbus to capture orders for more than 850 new awcraﬂ‘ i
2008.

Forecasted EADS revenues growth to more than € 40 bﬂhﬁﬂ m 2908
unchanged, with over 470 aircraft deliveries for the fult year

With an EBIT* of € 2.0 billion in the first nine months of 2008, EA sk
exceed its full-year EBIT* guidance of € 1.8 billion (at € 1 = US$ 1. 46)
on the strong underlying performance. This excludes any additional nmpaet,
for the A400M, due to the uncertainties of the programme. .

The variation of the closing €AJS$ spot rate at year-end relatwe o i
end of September 2008 could have negative or positive: impacts on
linked to the revaluation at the closing US dollar rate of some Axrbtus=@ ek
sheet items, including loss-making contract provisions. o

Before the impact of customer ﬁnanclng, EADS expects. 2008 Free Gas
Flow at above € 2 billion while bearing in mind that this is the most rotatits
itemn to predict. L



Divisions: Robust underlying business

The Airbus Division's revenues increased to € 19,445 . m
(9m 2007: € 18,856 ITII“IDn) driven mainly by higher volumes ax
favourable product mix in defivered alrcraft. Deliveries remained at
levels: 349 aircraft including 7 A380s (Sm 2007 330 airm'aﬁ} Re
growth includes an effect from the move to the eary stage accouill
methodology in the A400M programme reflecting Airbus’ internal work:sh
The overall growth was limited by a negative US doflar impact and: p
deterioration. EBIT* strongly improved to € 1501 mlltwn- (9m
€ -677 million) reflecting the excellent delivery performar
profitability in series programmes and progress achieved in" ¥
programme. EBIT* performance was further supported by fower ¢
charges than in the first riine months of 2007 and an effect resulting fﬁzm i
revaluation of loss-making contract provisions at the US doltar dosing of
rate — despite a charge for the A400M recorded in the third quarter 2008
increased recurring costs for the A380 reflecting the chaﬂenges on
ramp-up. .

Over the first nine months of 2008 Airbus mntmued tor eaepen
demand for new aircraft and achieved a total of 785 gross orders
an efficient product range offering vaiue to customers. Neat omiars amotntcd
to 737 aircraft with improved pricing. The net order intake led to a‘m

share of b4 percent. The A350 has an impresswe order bo
458 aircraft. As of 30 September, the Airbus order book ameun
€ 3416 billion (year-end 2007: € 283.8 billion) based on list aﬁ@es
of units the overall order book further increased i the “per
30 September to a record of 3,809 aircraft (year—end 20073, 421 )

With the delivery of its first A380, Qantas joined Slngapore Alﬁiﬁes
Emirates as third operator of the indusiry's all new flagship for' the
21% century. in Oclober, the A380 celebrated its first -anniversar
commercial entry into service. The aircraft is proving exceptional: mﬁab
its daily operations as shown by the performance of Singapol
in-service A380 fleet by recording more than 15,000 flight hours wa
700,000 passengers in the first year. In September, Airbus inalguwE
first final assembly line outside Europe in Tianjin, China. A320 assel
underway and the first aircraft is scheduled to be handed over in rmd o
The strengthened cooperation with China is a major cornerston ;
Group’s stratedy to develop industial presence in the mnst
markets R

The Military Transport Aircraft Division's revenues in ih;e

quarters of 2008 reached € 1,949 million (9m 2007; €1,014
Revenues benefited from a strong tanker business. The revenues inch
A400M Power-On millestone revenue recognition — shifted frcm :
worth around € 400 million. Additionally, revenues were sig
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A400M programme. The Division's EBIT* improved to € -68 milfion (9 2007
€ -144 million) despite burdens in the context of the A400M charge. . RS

increased by the move io the eary stage accounting meth

In the tanker business the development of the air refuelling boorn sysie
prototype was successfully compieted. In the US, the tanker competitior
suspended by the Pentagon. Supported by orders for 20 tanker aiciall
the year so far, the order book of the Military Transport Aircraft
increased up to the end of September 2008 to € 23 biltion (year-end: 2067
€ 19.9 billion). S

Eurocopter is proceeding on its growth track. Revenues further. rose
7 percent to € 2,781 milion (9m 2007: € 2,699 miliion). This was due
continued ramp-up in deliveries in both’ medium and light serial helico
Eurocopter handed over a total of 404 helicopters to customers ool

319 unlis in the same period of the previous year. EBIT* incto!
€ 164 million compared to € 113 million in the same period of 2007,
was burdened by an exceptional charge for the NH90. Eurocopter’
increase reflects the positive volume effect, partially offset by ar

unfavourable US dollar impact and higher R&D expenses.

Eurocopter further strengthened iis service husiness, which already:
counts for about 35 percent of Eurocopter’s revenues. In keepmg.
targets, Eurocopter i¢ expanding in the UK with the rovision:
services. This initiative forms part of a more general widening of E
UK's footprint. In its intemational business Eurocopier underpii
reliability by delivering 29 UH-72A helicopters out of the prodisction fine i’
Columbus, Mississippi — all on or ahead of schedule and with full operatiohal..
capability. R BT

In the first three quarters, Eurocopter soid 605 hielicopters (0m 200
This includes 15 EC225 orders from oil and gas customers .as
31 EC135 from the Bavarian govemment and Poland. ‘Additiona
Division received a contract with the US Cusioms for up to 50 ‘Ecul
helicopters, emphasizing Eurocopter's US market penetration capabiitie
This led to an order book of 1,589 helicopters (year-end 2007: 1,388 0
value of € 14.5 billion (year-end 2007: € 13.5 billion). -

Astrium’s results in the first nine months of 2008 refiected high'
innovation, a strong focus oh -efficiency and reliabifity leading &
competitive ‘positioning. The Division's revenues increased by 25 per
€ 2,749 million (9m 2007: € 2,191 million). This growth was fuelled by
contributions from all businesses, mainly by a sales increase in'h
satellites, by an increased Ariane 5 production rate and by the 12
Paradigm services. Additionally, revenues benefited fmmthe
consolidation of Spot Image. EBIT* nearly doubled and reached:
and was further supported by operational improvements compared




same period of the previous year. EBIT* doubled despite the unk
impact of the declining GB pound against the euro in the  Para
programme and slightly higher R&D expenses. This demionsirates
significant progress of the Division. :

The Automated Transfer Vehicle ATV has successfully completed #
manoeuvre for desorbitation. Astrium was selected as candidate 1o
the Galileo space segmenit and ground control segments. In the:
observation the Division was awarded the contract for the SEOS,
financed by the Spanish MoD and the Chilean optical eatth
systern. Together with further telecom satellite orders, this led to an/
order book of € 12.6 billion at the end of September 2008 (year-end 2
€ 12.9 billion). o o

Revenues at the Defence & Secuiity . Division I

11 percent fo € 3,490 million (9m 2007: € 3,149 mifion), The
driven by stronger contributions mainly from Defence Electronics
support for airbome military systems and the consolidation of Pla
Additionally, the increase includes an effect from the move to the early':
accounting methodology in the A400M programme reflectimg the vt
intoernal work share. The Division's EBIT* grew strongly. by 74 pero
€ 219 million (9m 2007: € 126 miion) thanks to operational impro
across all activities driven by mafuring programmes in missies, 1a
service support for arbome military systemis as' well a8 st0
reduction initiatives. 1n the context of the MBDA cc wsolidation
figures of the first nine months 2007 have been adiusted taking
account at 37.5 percent. - '

Proving its capabiliies in the US defence business, the Division gl
target drone system to the US Amy. For the Beifing Otympic Garme!
Defence & Security successfully provided the world's largesti g

radio communications network. In the defence SlECTORICS D
Division continued its success and recaived naval radar contia

US Coast Guard and the German Armed Forces. in the missiles bu
MBDA was awarded the UK Air Defence contract. Additionally, EADS s
submitted Eurofighter proposals to India and Switzertand. The Division’s
order book stood at € 17.8 billion (year-end 2007 €17.8bilion), .

Headquarters and Other Businesses (not belonging y fo-any Dis

Other Businesses’ (ATR, EADS EFW, EADS Socata, EADS Sa
EADS North America) revenues rose to € 1,106 million
€ 967 million). Other Businesses' EBIT" slightly dec ased 10 €6
the first nine months of 2008 compared to € 66 million in the sarme P
the previous year mainly due {0 a negative US dollar impact. _




The regional aircraft manufacturer ATR delivered 37a:rc:raft(wmpd
26 units in 9m 2007) fo its customers. By the end of September, the
order book stood at 165 aircraft. At EADS EFW, the aerostructures b sine
performance mostly compensated 4 temporary stow down: inthe.
conversion business. Future business will benefit from the co-operatio
Lufthansa Technik for the conversion and modification of Aitbus arcrd
the link-up with Russian partners for the A320 freighter com
EADS Socata delivered 41 TBM 850s to customers and has an orderbo
74 aircraft. EADS and DAHER agreed on the latter acquiring & 70
majority stake in EADS Socata. The agreement is subject to appro
respective authorities. At the end of October, EADS Sogerma T
sale of its subsidiary Revima. On 30 September 2008, the o
Other Businesses stood at € 3.0 bitlion (year-end 2007-€2.7 '

EADS is a global leader in aerospace, defence and related services
generated revenues of € 39.1 bilfion in 2007 and employs a \
about 118,000. The Group includes the aircraft manufactur
world's largest heficopter supplier Eurocopter and "EADS Asti
European leader in space programmes from Ariane to Galiieo. |
major partner in the Eurofighter consortium, develops the A4OOM:
Military Transport Aircraft Division, and holds a Stake in the Joint ¥
MBDA, the international leader in missile systems. ' - |

* EADS uses EBIT pre goodwill impairment and excoptionals as a key ¥
sconomic performance. The term “exceptionals” refers to such flems 2

expenses of fair value adjustments relating to the EADS mexrger, thi Airbus Comb
the formation of MBDA, as weli as irmpairment charges thereon. T

v As the outoome of the A4DOM construction confract cannot be estimated refist
can currently not comply with all requirements to account for the contract ander
at-completion accounting methodology. Gonsequently and in sccordance - with
(Consinction Contracts), EADS has suspended the application of estimate ot &
methodology accounting (‘milestone accounting’) and has then recogniséx ‘co
incurred. to date as an expense directy n the income statement as well.as;
revenues as far as such contract costs incufred are expected t6 be reo
“aarly stage® method of accounting. The loss-at-compition provision was

to cover additional losses under the contract which EADS was able 1o estiniaie réik

EADS Corporate Communicationis:

Piarre Bayle +33142242063
Edmund Reitter +49 89607 34510
Gasille Pellerin +33 1422422 54
Markus Wolfle  +49 89607 34287

José Maria Palomino +3491 5857789



Notes to the edltors:

Live-Transmission EADS Analysts Conference Call on the Intemet

You may listen to the Analysts Gonference Call today at 10.00 am. CETwuth .
EADS CEO Louis Gallois and FADS CFO Hans Peter Ring on the EADS wabsﬁe

WWW.EQ_S_.C:OT_Q
Please dlick onto the banner located on the front page. Fotmm the: Ime a-ans‘”- i
an on-demand version will be available tater on. o

Further material for the media
Further information on EADS ~ photo, video, sound bites, backgmund dmummts—
is available at www.medianewsnet.com. L

'EADS - Nine Months Results 2008
(Amounts in Euro)

Revenues'", in millions
thereof defence, in millions

| EBITDAM @ ia millions - 788
EBIT" @, in millions 3B

Research and Dwelopment expenses' ",
in millions

Net IncamalLoss“’ in millions

Earnings Per Share (EPS)™

Free Cash Flow (FCF)'", in millions

|Free Cash Flow
before Customer Financing'", in milions

Order lﬂtake“) 7} in millions

Order Book™, in millions
theraof defence, in millions

‘| Net Cash position, in milions

Employees

For footnotes please refer to-page 12
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| (Amounts in millions of Euro)
| Airbus ‘
{'Military Transport Aircraft
Elrocqpter
Astrium
Defence & Security
Headquarters /
Consolidation
Other Businesses®™ ©

} (Amounts in millions of Euro)

Airbus
Military Transport Aircraft
Eurocopter
| Astrium
Defence & Security'®
Headquarters/
Consolidation

Other Businesses® ©

For footnotes please refer to page 12
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EADS — Third Quarter Results (Q3) 2008
(Amounts in Euro)

Revenues“), in rillions
BT @ jn millions

‘Net income/Losse', in millions
Earnings Per Share (EPS)™

1 (Amounts in millions of Euro)

Airbus ,
Military Transport Aircraft
Elrocopter

Astrium

Defence & Security™ ©
' Headquarters /
Consolidation

Other Businesses™®

For footnotes please refer to page 12

EBIT* strongly increased in Q3 2008 to € 860 -mifiion
€ -711 million in the previous year thanks to stronger conty
Airbus, Astrium and Defence & Security. Af Eurocopter, EBIT”
due to the weaker US dollar and higher R&D expenses. |
compared to Q3 2007, when ERIT* was more heavily burdened:}
for the A400M and the A350, was supported by an € ‘965 mill
resulting from the revaluation of loss-making contract Provisior
closing spot rate. EBIT* improved despite the A400M charge (€ 44
and increasing costs in the A380 programme. o



Footnotes for pages 9 to 11: S
ge Q3 2007 and gerionths 2007

1) Inthe context of the MBDA consclidation chan

have.been adjusted taking MBDA into aowumat 37 5 o

9) Earnings before interest, 12Xes, depreciation, amortization and exoep

3) Eamings hefore interest and taxes, pre 'gpodmlh

4) EADScontinuestousatheterm-Natﬂinme ]
atirlbutable to equity hotders of the parent as daﬁn&dbylFRS Rules e

5) As of 1 January 2008, the consofidation of EADS North Amenca W G
transfexring parts _ Othes nesses.
the lead of material pusiess elements remams within ﬂmrespemve
figures for Q3 2007, 9m 2007 and 31 December 2007 are adj!.lﬁaﬂ !

first nine months of 2008, Ef ‘

linked to the prime contractorship of the LUH programime. L
6) HeadquartersiConsolidation ERIT* contains the contribition from )

007 the HeadquartersiConsolidation EBIT* additionalty inchided &

of EADS' stake in Embraer and a corporate real estaﬁ&ale RIS
7) Contributions from commercial aircraft ‘achivities to EADS Order
paged on list prices o

8) ATR, EADS EFW, EADS Socata, EADS ‘
allocated to Other Businesses which is not a stand-alone B

Safe Harbour Statement:
Certain statements contained in this press release gre not historical facts butvather
future expectations and other staternents that are based oni

When used in this press velease, words such a8 “anticipate”, 'beiew”,“
""l}ﬂeﬂd", “plan to” and “oroject” are intended to identify forward-ooking shateinents. -

This forward looking information iz based upon a nurmiber of amnpmmudihg i
assumption regarding demand, current and future markets for EADS' products. aid

performance, customer financing, custamer, supplier and subc ; petfonmante
negotiations, favourable outcomes of certain pending sales campaigns.

Forward looking statements are sublect to uncertainty and ackual fturs’
raterlally depending on variety of factors inchiding without limitatioh: g
conditions, Including in particutar economic conditions in Eusope, Mot
financial and governmental risk related to Ir jonal ransacions, e’
EADS’ businesses, volatiity of the narket for certain products and SoNViceS, R
colfective bargaining labour disputes, fectors that result in significant and prolor
travel workd wide, the outcome of political and legal proces: inchudinig.
govemment funding of cerlain programs, consolidation among com;;eﬂhors in the aen
the cost of developing, and the commerdial success of new producis; BKW‘- :
spread fluctuations between the Eura and the U.S. doflar and other mm

podionslinfommation _regarding these  faciors et ¥
“registration dogament”dated 26 Apr 2008. s contamed



