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Area, km?2: 1,620
Prod. Start up, year: 1940
Cum. Oil Prod, MBO (Dec.2002): 1,128
Drilled Wells: 1,963
Active Producers: 768
Proved Reserves, MBOE (Dec. 2002) 166
Net Proved Rsvs , MBOE (Dec.2002) 152
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MALARGU
SUR

E LLANCANELO

LOMA
ALTA SUR

CERRO

FORTUNOSO

Area, kmZ:
Prod. Start up, year:

Cum. Oil Prod, MBO (Dec.2002):
Drilled Wells:

Active Producers:

Proved Reserves, MBOE (Dec.2002)
Net Proved Rsvs , MBOE (Dec.2002)

3,161
1941
110
661
289
43.9
43.6
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Organization Char{ .

_die

E.U. Mendoza )

Production Area
Malargue (18)

Engineerin
g g (12

N

Production Area
Mendoza (36)

Maintenace
Engineering(7)

Development
(23)

Managment
Support (9)

Human Resources
(3)

Legal Warehouse
(1) (6)
HSE
4)
Headcount: 121
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Health & safety afhleve ents

LTIF (Accidents x 1.000.000 worked ours)
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Obj. Frecuency 2002= 7

Obj. Gravity 2002= 0,07

0,07

4,37

Objective 2003=
Real 2001 - 20%

0,07*

4,20

40,070

110,060

0,050

10,040
10,030
10,020

10,010

0,000

2002

2003 Obj. (*)

Gravity (Lost Time Days x 1.000 Worked Ours)
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1ISO 14001

Certification Date 31/10/2001

Maintenance dates 19/04/2002
18/10/2002
25/04/2003

Safety Management System

Estimated Implantation date December 2003

Status

Gestion Procedures 98%
Operative Procedures 85%




EU Mendoza .- -
Number gf Wells_$ F,a,&ﬂ;ties

Production Injection Batteries Avg.Prod. W.I. Treatm. Gas
wells wells by Batt. Plants Plants Plants

La Ventana/RT 242 75 7 33 1 1 1
Vizcacheras 220 32 /7 31 1 1 1
Barrancas/Ugart. 306 1017 13 25 3 2 1
Malargue 294 41 16 19 2 2 1

7 6 4

Mendoza 1,062 340 40 27
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Pumping EsP PCP Fiow
La Ventana/RT 58 182 2
Vizcacheras 57 161
Barrancas/Ugart. 188 87 25
Malargue 234 57

Mendoza 537 430 86 9
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& Cerro Divisadero

=== Main Oil PipeLine
=== Repsol YPF Oil PipeLine

Neuquén
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Lujan de Cuyo N
Refinery Length=13 km T

“ @ 16"
Length =12 km

Agrelo ol

Barrancas ODP
Tupungato ODP

Length=20.6 Km
\) j 012"

ek

Length =18.5 Km

26 :) RO TUNUYA
N
ugatsche ODP |

& Length = 6 Km
| 914"
Length 12.5 km ||
8"
| >\ Length=29 km
Length= 7.5 km

L La Ventaha O

Vizcachera ODP

LAVENTANA

VIZCACHERAS
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BARRANCAS
COMPRESSION
PLANT

Lujan de Cuyo
Refinery [0

Gas pipeline
Diameter= @ 10” Leng

AREABARRANCAS

Gas pipeline
Diameter= @ 10” Length = 44 Km

LA VENTANA
COMPHRESSION
PLANT

Gas pipeline
Diameter= @ 6” Length = 26 Km

VIZCACHERAS
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Bat. LCa2

Los Cavaos

Compression Plant

Bat. LCa1

Bat. MDM-1
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La Ventana/RT
Vizcacheras
Barrancas/Ugart.
Malargue

Mendoza

oil Gas NGL |

Bopd Km3/d Bopd
10,303 37.3 161
17,209 51.9 184
12,919 40.6 174
13,865 151.2 208
54,296 280.0 727

* Gross Volumes



l Ultimate Buget (with July completed)

l Real Production
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OCUIABA
SANTACRUZ
@)

PARANA

O O RIO DE JANEIRO

SAN PABLO
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CARRIZAL
PORTO ALEGRE
sANTIAGO O
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* Develop an Underground Natural Gas Storage in the Mendoza
Province

* Pilot Project will begin in the Lunlunta Carrizal field.

* Take advantage of the remaining capacity in the Central Western gas pipeline
during the southern summer.

¢ Initially supply Central region of Chile, until 1 Mm3/d .

* Evaluate possible expansion of Lunlunta Carrizal project
* explore and develop alternative fields in Cuyana Basin

* Achieve an amount of supply between 2 and 5 Mm3/d, that would allow us to
export to other markets like Brasil.

* Increase the production and gas sales of the Neuquina Basin in
summer (capture new markets).-



L. Carrizal field

Injection
0.65/0.90 Mm3/d

1.0 Mm3/d

LLL field
1.65/1.90 Mm3/d

Winter

1.0 Mm3/d

L. Carrizal field

Extraction
1.0 Mm3/d

Chile 0.15 M m3/d (2004)
0.75 M m3/d (2008)

S~

LLL field
0.0 M m3/d
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Compressors
Mid pressure

Natuarl Gas
Central Western

20 bar
750,000 m3/d

1775 Hp Compressor
High pressure

20 bar

230 bar
100000 m¥/d 1,775 HP

Compressor
Low pressure

600 HP

Qg > 15,000 m3/d

2 bar

Oil well Gas well
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Natuarl Gas
(Central Western)

775 HP

Compressors
Mid pressure

20 bar
500,000 m3/d

50 bar

100,000 m¥/d 1,775 HP

Compressor
Low pressure

600 HP

Oil well

50 bar

Joule Thompson Valve

: GchoI Dehydratation

Separator
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Key Indicators 2002 / July 2003



REPIol
YPF

Lifting Cost (U$S/BOE) - MZA

3,51

2,57

1,51

0,51

2002 Actual
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Operative Result (MU$S) - MZA

156

160+

1401

1207

100

801

60

401

207

2002 Actual
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Operative Cash Flow (MU$S) - MZA

234

250

200+

150

100+

50+

2002 Actual
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Free Cash Flow (MU$S) - MZA

1407

1201

1001

801

601

401

201

2002 Actual






