Madrid, 21 de diciembre de 2007

Ref: VENCIMIENTO DE WARRANTS EMITIDOS POR BANCO SANTANDER
CENTRAL HISPANO, S.A. Segun lo establecido en las condiciones finales registradas para la
emision de Warrants.

Muy Sr. Mio:

Por la presente, y de acuerdo con lo estipulado en el Folleto Base de emisién de warrants de
Banco Santander Central Hispano, S.A., registrado en la C.N.M.V. con fecha 2 de febrero de 2006,
les informamos de los precios de liquidacién y de los importes de liquidacién correspondientes a los
warrants emitidos por esta entidad con vencimiento 21 de diciembre de 2007.

El precio de liquidacién contra el que se establece el importe de liquidacién por diferencias
es, para cada uno de los subyacentes, el que aparece en la tabla adjunta.

Cddigo Precio Importe Precio Tipo de
Bolsa Caédigo ISIN Subyacente Tipo Strike Ratio Liquidacién | Liquidacién | Referencia | Cambio
79147 ES06139000J2 ABERTIS CALL 21.43 0.5250 22.87 0.7560 CIERRE 1.0000
79148 ES06139000K0 ABERTIS CALL 21.90 0.5250 22.87 0.5093 CIERRE 1.0000
79149 ES06139000L8 ABERTIS PUT 19.52 0.5250 22.87 0.0000 CIERRE 1.0000
79150 ES06139000M6 ABERTIS PUT 20.48 0.5250 22.87 0.0000 CIERRE 1.0000
79151 ES06139000N4 ACERINOX CALL 20.00 0.5000 17.10 0.0000 CIERRE 1.0000
79152 ES0613900002 ACERINOX CALL 22.00 0.5000 17.10 0.0000 CIERRE 1.0000
79153 ES06139000P9 ACERINOX PUT 17.00 0.5000 17.10 0.0000 CIERRE 1.0000
79154 ES06139000Q7 ACERINOX PUT 19.00 0.5000 17.10 0.9500 CIERRE 1.0000
79155 ES06139000R5 ACS CALL 45.00 0.1000 41.04 0.0000 CIERRE 1.0000
79228 ES0613900RM9 ADIDAS CALL 40.00 0.2000 49.13 1.8260 CIERRE 1.0000
79229 ES0613900RN7 ADIDAS CALL 42.00 0.2000 49.13 1.4260 CIERRE 1.0000
79230 ES0613900RO5 ADIDAS CALL 44.00 0.2000 49.13 1.0260 CIERRE 1.0000
79231 ES0613900RP2 ADIDAS PUT 35.00 0.2000 49.13 0.0000 CIERRE 1.0000
79232 ES0613900RQ0 ADIDAS PUT 38.00 0.2000 49.13 0.0000 CIERRE 1.0000
79233 ES0613900RR8 ALCATEL CALL 11.00 0.5000 5.18 0.0000 CIERRE 1.0000
79234 ES0613900RS6 ALCATEL CALL 13.00 0.5000 5.18 0.0000 CIERRE 1.0000
79235 ES0613900RT4 ALCATEL CALL 15.00 0.5000 5.18 0.0000 CIERRE 1.0000
79236 ES0613900RU2 ALCATEL PUT 10.00 0.5000 5.18 2.4100 CIERRE 1.0000
79237 ES0613900RV0 ALCATEL PUT 11.00 0.5000 5.18 2.9100 CIERRE 1.0000
79156 ES06139000S3 ALTADIS CALL 38.00 0.2000 49.71 2.3420 CIERRE 1.0000
79157 ES06139000T1 ALTADIS CALL 41.00 0.2000 49.71 1.7420 CIERRE 1.0000
79158 ES06139000U9 ALTADIS PUT 37.50 0.2000 49.71 0.0000 CIERRE 1.0000
79159 ES06139000V7 ALTADIS PUT 39.00 0.2000 49.71 0.0000 CIERRE 1.0000




79238 ES0613900RW8 ALLIANZ CALL 160.00 0.1000 146.43 0.0000 CIERRE 1.0000
79239 ES0613900RX6 ALLIANZ CALL 180.00 0.1000 146.43 0.0000 CIERRE 1.0000
79240 ES0613900RY4 ALLIANZ PUT 140.00 0.1000 146.43 0.0000 CIERRE 1.0000
79241 ES0613900RZ1 APPLE CALL 90.00 0.1000 190.12 6.9624 APERTURA 1.4380
79242 ES0613900SA2 APPLE CALL 93.00 0.1000 190.12 6.7538 APERTURA 1.4380
79243 ES0613900SB0 APPLE PUT 85.00 0.1000 190.12 0.0000 APERTURA 1.4380
79166 ES0613900PC4 BBVA CALL 19.50 0.5000 16.71 0.0000 CIERRE 1.0000
79167 ES0613900PD2 BBVA CALL 23.00 0.5000 16.71 0.0000 CIERRE 1.0000
79168 ES0613900PEO BBVA PUT 18.50 0.5000 16.71 0.8950 CIERRE 1.0000
79169 ES0613900PF7 BBVA PUT 19.50 0.5000 16.71 1.3950 CIERRE 1.0000
79255 ES0613900SN5 CISCO SYSTEM CALL 32.00 0.5000 28.66 0.0000 APERTURA 1.4380
79256 ES0613900S0O3 CISCO SYSTEM CALL 35.00 0.5000 28.66 0.0000 APERTURA 1.4380
79257 ES0613900SP0O CISCO SYSTEM PUT 27.00 0.5000 28.66 0.0000 APERTURA 1.4380
79258 ES0613900SQ8 COCA COLA CALL 50.00 0.2000 62.50 1.7385 APERTURA 1.4380
79259 ES0613900SR6 COCA COLA CALL 55.00 0.2000 62.50 1.0431 APERTURA 1.4380
79260 ES0613900SS4 COCA COLA PUT 50.00 0.2000 62.50 0.0000 APERTURA 1.4380
79261 ES0613900ST2 DAIMLER CALL 48.00 0.1000 66.02 1.8020 CIERRE 1.0000
79262 ES0613900SU0 DAIMLER CALL 50.00 0.1000 66.02 1.6020 CIERRE 1.0000
79263 ES0613900SV8 DAIMLER CALL 52.00 0.1000 66.02 1.4020 CIERRE 1.0000
79264 ES0613900SW6 DAIMLER PUT 44.00 0.1000 66.02 0.0000 CIERRE 1.0000
79265 ES0613900SX4 DAIMLER PUT 46.00 0.1000 66.02 0.0000 CIERRE 1.0000
79343 ES0613900WC0 DAX CALL | 6700.00 0.0020 8002.67 2.6053 CIERRE 1.0000
79344 ES0613900WD8 DAX CALL | 7000.00 0.0020 8002.67 2.0053 CIERRE 1.0000
79345 ES0613900WE6 DAX PUT 6500.00 0.0020 8002.67 0.0000 CIERRE 1.0000
79269 ES0613900TB8 DELL CALL 28.00 0.2000 25.00 0.0000 APERTURA 1.4380
79270 ES0613900TC6 DELL CALL 30.00 0.2000 25.00 0.0000 APERTURA 1.4380
79271 ES0613900TD4 DELL CALL 35.00 0.2000 25.00 0.0000 APERTURA 1.4380
79272 ES0613900TE2 DELL PUT 25.00 0.2000 25.00 0.0000 APERTURA 1.4380
79273 ES0613900TF9 DELL PUT 30.00 0.2000 25.00 0.6954 APERTURA 1.4380
79274 ES0613900TG7 DEUTSCHE BANK CALL 100.00 0.1000 87.87000 0.0000 CIERRE 1.0000
79275 ES0613900TH5 DEUTSCHE BANK CALL 105.00 0.1000 87.87000 0.0000 CIERRE 1.0000
79276 ES0613900TI3 DEUTSCHE BANK CALL 110.00 0.1000 87.87000 0.0000 CIERRE 1.0000
79277 ES0613900TK9 DEUTSCHE BANK PUT 95.00 0.1000 87.87000 0.7130 CIERRE 1.0000
79278 ES0613900TJ1 DEUTSCHE BANK PUT 100.00 0.1000 87.87000 1.2130 CIERRE 1.0000
DEUTSCHE
79279 ES0613900TL7 TELEKOM CALL 14.00 0.5000 15.01000 0.5050 CIERRE 1.0000
DEUTSCHE
79280 ES0613900TM5 TELEKOM CALL 16.00 0.5000 15.01000 0.0000 CIERRE 1.0000
DEUTSCHE
79281 ES0613900TN3 TELEKOM PUT 13.00 0.5000 15.01000 0.0000 CIERRE 1.0000
79346 ES0613900WF3 DOW JONES CALL | 12500.00 | 0.0010 | 13241.66000 0.5158 APERTURA 1.4380
79347 ES0613900WG1 DOW JONES CALL | 12800.00 | 0.0010 | 13241.66000 0.3071 APERTURA 1.4380
79348 ES0613900WH9 DOW JONES PUT | 12000.00 | 0.0010 | 13241.66000 0.0000 APERTURA 1.4380
79286 ES0613900TX2 EON CALL 105.00 0.1000 143.50 3.8500 CIERRE 1.0000
79287 ES0613900TY0 EON CALL 115.00 0.1000 143.50 2.8500 CIERRE 1.0000
79288 ES0613900TZ7 EON PUT 95.00 0.1000 143.50 0.0000 CIERRE 1.0000




79358 ES0613900WR8 EUR/JPY CALL 155.00 10.0000 163.27 0.5065 TIPOBCE | 163.2700
79359 ES0613900WS6 EUR/JPY CALL 158.00 10.0000 163.27 0.3228 TIPOBCE | 163.2700
79360 ES0613900WT4 EUR/IJPY PUT 152.00 10.0000 163.27 0.0000 TIPOBCE | 163.2700
79361 ES0613900WU2 EUR/JPY PUT 155.00 10.0000 163.27 0.0000 TIPOBCE | 163.2700
79362 ES0613900WV0 EUR/USD CALL 1.35 10.0000 1.4380 0.6120 TIPO BCE 1.4380
79363 ES0613900WW8 EUR/USD CALL 1.40 10.0000 1.4380 0.2643 TIPO BCE 1.4380
79364 ES0613900WX6 EUR/USD PUT 1.31 10.0000 1.4380 0.0000 TIPO BCE 1.4380
79365 ES0613900WY4 EUR/USD PUT 1.32 10.0000 1.4380 0.0000 TIPO BCE 1.4380
79292 ES0613900UD2 | FRANCE TELECOM | CALL 22.00 0.5000 24.66 1.3300 CIERRE 1.0000
79293 ES0613900UEO | FRANCE TELECOM | CALL 25.00 0.5000 24.66 0.0000 CIERRE 1.0000
79294 ES0613900UF7 FRANCE TELECOM PUT 19.00 0.5000 24.66 0.0000 CIERRE 1.0000
79174 ES0613900PK7 GAMESA CALL 27.00 0.5000 31.54 2.2700 CIERRE 1.0000
79175 ES0613900PL5 GAMESA CALL 30.00 0.5000 31.54 0.7700 CIERRE 1.0000
79176 ES0613900PM3 GAMESA PUT 21.00 0.5000 31.54 0.0000 CIERRE 1.0000
79177 ES0613900PN1 GAMESA PUT 23.00 0.5000 31.54 0.0000 CIERRE 1.0000
79178 ES0613900P0O9 GAS NATURAL CALL 33.00 0.2000 40.92 1.5840 CIERRE 1.0000
79179 ES0613900PP6 GAS NATURAL CALL 36.00 0.2000 40.92 0.9840 CIERRE 1.0000
79180 ES0613900PQ4 GAS NATURAL PUT 31.00 0.2000 40.92 0.0000 CIERRE 1.0000
79181 ES0613900PR2 GAS NATURAL PUT 33.00 0.2000 40.92 0.0000 CIERRE 1.0000
79298 ES0613900UJ9 GOOGLE CALL 450.00 0.0100 697.88 1.7238 APERTURA 1.4380
79299 ES0613900UK7 GOOGLE CALL 600.00 0.0100 697.88 0.6807 APERTURA 1.4380
79300 ES0613900UL5 GOOGLE PUT 400.00 0.0100 697.88 0.0000 APERTURA 1.4380
79182 ES0613900PS0 IBERDROLA CALL 8.50 0.8000 10.49 1.5920 CIERRE 1.0000
79183 ES0613900PT8 IBERDROLA CALL 9.13 0.8000 10.49 1.0880 CIERRE 1.0000
79184 ES0613900PU6 IBERDROLA PUT 7.75 0.8000 10.49 0.0000 CIERRE 1.0000
79185 ES0613900PV4 IBERDROLA PUT 8.75 0.8000 10.49 0.0000 CIERRE 1.0000
79337 ES0613900VW0 IBEX35 CALL | 14500.00 | 0.0010 15294.40 0.7944 MEDIO 1.0000
79338 ES0613900VX8 IBEX35 CALL | 14700.00 | 0.0010 15294.40 0.5944 MEDIO 1.0000
79339 ES0613900VY6 IBEX35 CALL | 15000.00 | 0.0010 15294.40 0.2944 MEDIO 1.0000
79340 ES0613900VZ3 IBEX35 PUT | 13100.00 [ 0.0010 15294.40 0.0000 MEDIO 1.0000
79341 ES0613900WA4 IBEX35 PUT | 13600.00 { 0.0010 15294.40 0.0000 MEDIO 1.0000
79342 ES0613900WB2 IBEX35 PUT | 14000.00 [ 0.0010 15294.40 0.0000 MEDIO 1.0000
79186 ES0613900PW2 INDITEX CALL 40.00 0.2000 42.50 0.5000 CIERRE 1.0000
79187 ES0613900PX0 INDITEX CALL 42.00 0.2000 42.50 0.1000 CIERRE 1.0000
79188 ES0613900PY8 INDITEX PUT 36.00 0.2000 42.50 0.0000 CIERRE 1.0000
79189 ES0613900PZ5 INDITEX PUT 38.00 0.2000 42.50 0.0000 CIERRE 1.0000
79190 ES0613900QA6 INDRA CALL 18.66 0.5092 18.42 0.0000 CIERRE 1.0000
79191 ES0613900QB4 INDRA CALL 20.13 0.5092 18.42 0.0000 CIERRE 1.0000
79192 ES0613900QC2 INDRA PUT 16.20 0.5092 18.42 0.0000 CIERRE 1.0000
79193 ES0613900QD0 INDRA PUT 17.67 0.5092 18.42 0.0000 CIERRE 1.0000
79301 ES0613900UM3 INFINEON CALL 12.00 0.5000 8.12 0.0000 CIERRE 1.0000
79302 ES0613900UN1 INFINEON CALL 14.00 0.5000 8.12 0.0000 CIERRE 1.0000
79303 ES0613900U09 INFINEON PUT 10.00 0.5000 8.12 0.9400 CIERRE 1.0000
79307 ES0613900US0O INTEL CALL 24.00 0.5000 26.76 0.9597 APERTURA 1.4380




79308 ES0613900UT8 INTEL CALL 30.00 0.5000 26.76 0.0000 APERTURA 1.4380
79309 ES0613900UU6 INTEL PUT 20.00 0.5000 26.76 0.0000 APERTURA 1.4380
79310 ES0613900UV4 MICROSOFT CALL 30.00 0.2000 35.90 0.8206 APERTURA 1.4380
79311 ES0613900UW2 MICROSOFT CALL 32.00 0.2000 35.90 0.5424 APERTURA 1.4380
79312 ES0613900UX0 MICROSOFT PUT 28.00 0.2000 35.90 0.0000 APERTURA 1.4380
79349 ES0613900WI17 NASDAQ CALL | 1900.00 0.0050 2100.71 0.6979 APERTURA 1.4380
79350 ES0613900WJ5 NASDAQ CALL | 2000.00 0.0050 2100.71 0.3502 APERTURA 1.4380
79351 ES0613900WK3 NASDAQ PUT 1700.00 0.0050 2100.71 0.0000 APERTURA 1.4380
79352 ES0613900WL1 NIKKEI CALL | 18000.00 | 0.1000 15257.00 0.0000 CIERRE 163.2700
79353 ES0613900WM9 NIKKEI CALL | 20000.00 | 0.1000 15257.00 0.0000 CIERRE 163.2700
79354 ES0613900WN7 NIKKEI PUT | 15000.00 [ 0.1000 15257.00 0.0000 CIERRE 163.2700
79313 ES0613900UY8 NOKIA CALL 16.00 0.5000 27.00 5.5000 CIERRE 1.0000
79314 ES0613900UZ5 NOKIA CALL 18.00 0.5000 27.00 4.5000 CIERRE 1.0000
79315 ES0613900VA6 NOKIA CALL 20.00 0.5000 27.00 3.5000 CIERRE 1.0000
79316 ES0613900VB4 NOKIA PUT 15.00 0.5000 27.00 0.0000 CIERRE 1.0000
79317 ES0613900VC2 NOKIA PUT 18.00 0.5000 27.00 0.0000 CIERRE 1.0000
79318 ES0613900VD0O PFIZER CALL 27.00 0.2000 23.36 0.0000 APERTURA 1.4380
79319 ES0613900VES PFIZER CALL 30.00 0.2000 23.36 0.0000 APERTURA 1.4380
79320 ES0613900VF5 PFIZER CALL 33.00 0.2000 23.36 0.0000 APERTURA 1.4380
79321 ES0613900VG3 PFIZER PUT 24.00 0.2000 23.36 0.0890 APERTURA 1.4380
79322 ES0613900VH1 PFIZER PUT 27.00 0.2000 23.36 0.5063 APERTURA 1.4380
79323 ES0613900VI9 PHILLIPS CALL 26.00 0.5000 30.11 2.0550 CIERRE 1.0000
79324 ES0613900VJ7 PHILLIPS CALL 30.00 0.5000 30.11 0.0550 CIERRE 1.0000
79325 ES0613900VK5 PHILLIPS CALL 33.00 0.5000 30.11 0.0000 CIERRE 1.0000
79326 ES0613900VL3 PHILLIPS PUT 25.00 0.5000 30.11 0.0000 CIERRE 1.0000
79327 ES0613900VM1 PHILLIPS PUT 27.00 0.5000 30.11 0.0000 CIERRE 1.0000
79194 ES0613900QE8 POPULAR CALL 12.50 0.5000 11.62 0.0000 CIERRE 1.0000
79195 ES0613900QF5 POPULAR CALL 14.50 0.5000 11.62 0.0000 CIERRE 1.0000
79196 ES0613900QG3 POPULAR PUT 10.50 0.5000 11.62 0.0000 CIERRE 1.0000
79197 ES0613900QH1 POPULAR PUT 12.50 0.5000 11.62 0.4400 CIERRE 1.0000
79198 ES0613900QI19 REPSOL CALL 28.00 0.2000 23.88 0.0000 CIERRE 1.0000
79199 ES0613900QJ7 REPSOL CALL 30.00 0.2000 23.88 0.0000 CIERRE 1.0000
79200 ES0613900QK5 REPSOL PUT 26.00 0.2000 23.88 0.4240 CIERRE 1.0000
79201 ES0613900QL3 REPSOL PUT 27.00 0.2000 23.88 0.6240 CIERRE 1.0000
79202 ES0613900QM1 SAN CALL 13.00 0.5000 14.72 0.8600 CIERRE 1.0000
79203 ES0613900QN9 SAN CALL 14.75 0.5000 14.72 0.0000 CIERRE 1.0000
79204 ES0613900Q07 SAN CALL 15.50 0.5000 14.72 0.0000 CIERRE 1.0000
79205 ES0613900QP4 SAN PUT 12.50 0.5000 14.72 0.0000 CIERRE 1.0000
79206 ES0613900Q0Q2 SAN PUT 13.00 0.5000 14.72 0.0000 CIERRE 1.0000
79207 ES0613900QRO SAN PUT 14.00 0.5000 14.72 0.0000 CIERRE 1.0000
79328 ES0613900VN9 SAP CALL 42.00 0.2000 35.68 0.0000 CIERRE 1.0000
79329 ES0613900vVO7 SAP CALL 45.00 0.2000 35.68 0.0000 CIERRE 1.0000
79330 ES0613900VP4 SAP PUT 38.00 0.2000 35.68 0.4640 CIERRE 1.0000
79331 ES0613900VQ2 SIEMENS CALL 75.00 0.1000 108.75 3.3750 CIERRE 1.0000




79332 ES0613900VR0O SIEMENS CALL 80.00 0.1000 108.75 2.8750 CIERRE 1.0000
79333 ES0613900VS8 SIEMENS PUT 70.00 0.1000 108.75 0.0000 CIERRE 1.0000
79208 ES0613900QS8 SOGECABLE CALL 27.00 0.2000 27.50 0.1000 CIERRE 1.0000
79209 ES0613900QT6 SOGECABLE CALL 32.00 0.2000 27.50 0.0000 CIERRE 1.0000
79210 ES0613900QU4 SOGECABLE PUT 24.00 0.2000 27.50 0.0000 CIERRE 1.0000
79211 ES0613900QV2 SOGECABLE PUT 27.00 0.2000 27.50 0.0000 CIERRE 1.0000
79355 ES0613900WO5 STOXX50 CALL | 4000.00 0.0050 4384.55 1.9228 CIERRE 1.0000
79356 ES0613900WP2 STOXX50 CALL | 4500.00 0.0050 4384.55 0.0000 CIERRE 1.0000
79357 ES0613900WQ0 STOXX50 PUT 3800.00 0.0050 4384.55 0.0000 CIERRE 1.0000
79212 ES0613900QWO0 TELEFONICA CALL 17.00 0.5000 22.54 2.7700 CIERRE 1.0000
79213 ES0613900QX8 TELEFONICA CALL 18.00 0.5000 22.54 2.2700 CIERRE 1.0000
79214 ES0613900QY6 TELEFONICA CALL 19.00 0.5000 22.54 1.7700 CIERRE 1.0000
79215 ES0613900QZ3 TELEFONICA PUT 14.00 0.5000 22.54 0.0000 CIERRE 1.0000
79216 ES0613900RA4 TELEFONICA PUT 15.00 0.5000 22.54 0.0000 CIERRE 1.0000
79217 ES0613900RB2 TELEFONICA PUT 16.00 0.5000 22.54 0.0000 CIERRE 1.0000
79334 ES0613900VT6 TOTAL FINA CALL 58.00 0.1000 55.88 0.0000 CIERRE 1.0000
79335 ES0613900VU4 TOTAL FINA CALL 62.00 0.1000 55.88 0.0000 CIERRE 1.0000
79336 ES0613900VV2 TOTAL FINA PUT 54.00 0.1000 55.88 0.0000 CIERRE 1.0000
79218 ES0613900RCO ZELTIA CALL 5.50 0.5000 6.34 0.4200 CIERRE 1.0000
79219 ES0613900RD8 ZELTIA CALL 7.00 0.5000 6.34 0.0000 CIERRE 1.0000
79220 ES0613900RE6 ZELTIA PUT 4.50 0.5000 6.34 0.0000 CIERRE 1.0000
79221 ES0613900RF3 ZELTIA PUT 7.00 0.5000 6.34 0.3300 CIERRE 1.0000

Un atento saludo,

Banco Santander, S.A.




