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In compliance with the provisions of article 227 of the consolidated text of the Spanish
Securities Market Act, approved by Royal Legislative Decree 4/2015 of 23 October, and its
corresponding legal provisions, NH Hotel Group, S.A. (hereinafter, “NH” or the “Company")
hereby notifies the following

OTHER RELEVANT INFORMATION

NH Hotel Group has formalized the agreement that had been previously reached with Covivio,
one of the largest European real estate investors, for the operation of eight emblematic hotel
establishments and prime locations in Rome, Florence, Venice (x2), Nice, Prague and Budapest
(x2).

Following the execution of an intensive investment program in repositioning Capex financed by
Covivio, the eight hotels will be operated by NH Hotel Group under "Anantara”, "NH
Collection™ and “NH” brands.

To this end, and through the acquisition by the Company of the operating entities with an
investment of EUR 50.5 million euros, NH Hotel Group and Covivio have signed lease contracts
with minimum guaranteed variable rent and an initial term of 15 years, extendable at the option
of NH Hotel Group for a minimum of 15 additional years.

The Company estimates that this transaction will result in a stabilized annual contribution of
EBITDA in the range of EUR 14 million.

Attached is a presentation of the transaction prepared by the Company.

Madrid, 8 September 2020

Carlos Ulecia
General Counsel
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INTEGRATION OF Palazzo Naiadi, Rome
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Unique portfolio of high-end hotels in Europe e MINOR

= NH Hotel Group has formalized the agreement previously reached with Covivio, a Real Estate investor in Europe, to
operate eight luxury hotels, formerly known as Boscolo, with prime locations in Rome, Florence, Venice, Nice, Prague

and Budapest

= The hotels will be rebranded under the Anantara Hotels & Resorts (x3), NH Collection (x4) and NH brands, following
an extensive repositioning program funded by Covivio
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Strengthened partnership with Covivio e MINOR

Covivio has acquired eight hotels and will pursue in the coming months an extensive capex program of €86m in all the
properties

o 6 hotels are currently open and will go through a repositioning capex phase

o 2 hotels under renovation will reopen by end-2020 (Florence) and in the second semester 2021 (Nice)
Simultaneously NH has signed a long-term sustainable lease contract with Covivio:

o Variable lease with minimum guaranteed, including a shortfall cap mechanism and extension rights

NH has acquired from Covivio the Operating Companies to operate those hotels with an investment of €50.5m

Hotel Stars Location Rooms
Anantara Palazzo Naiadi Rome Hotel 5 Rome 238
NH Collection Venezia Grand Hotel Palazzo Dei Dogi 5 Venice 64
NH Venezia Santa Lucia 4 Venice 100
NH Collection Firenze Palazzo Gaddi 4 Florence 86
Anantara New York Palace Budapest Hotel 5 Budapest 185
NH Collection Budapest City Center 5 Budapest 138
NH Collection Prague Carlo IV 5 Prague 152
Anantara Plaza Nice Hotel 5 Nice 152
TOTAL 1,115
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Key Contract Terms e MINOR

= Counterpart: Covivio
= Tenure: 15 years, extendable at NH option to a period of not less than 15 additional years,
with a pre-notice of two years

Lease = Variable lease with minimum guaranteed

contracts

= Sustainable long-term contract:
* Stabilized Fixed rent coverage 1.5x” in a stable economic environment
* Shortfall cap mechanism or basket of losses to limit downside

= NH is responsible for property tax, building insurance and maintenance capex

Stabilized run rate EBITDA contribution c.€14m

M EBITDAR / Fixed Rent + Property Tax
@ Contribution after repositioning capex program funded by Covivio and in a stable economic environment. Excludes IFRS 16 accounting impact
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Disclaimer e MINOR

This presentation has been produced by NH Hotel Group S.A (“NH Hotel Group™), and it is provided exclusively for information purposes. By receiving or by reading the
presentation slides, you agree to be bound by the following limitations.

This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of
NH Hotel Group in any jurisdiction or an inducement to enter into investment activity. No part of this presentation, nor the fact of its distribution, should form the basis
of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. Historical results of NH Hotel Group do not necessarily indicated
or guarantee future results.

This presentation does not purport to be all-inclusive or to contain all of the information that a person considering an investment in the securities of NH Hotel Group
may require to make a full analysis of the matters referred to herein. Each recipient of this presentation must make its own independent investigation and analysis of the
securities and its own determination of the suitability of any investment, with particular reference to its own investment objectives and experience and any other factors
which may be relevant to it in connection with such investment.

The information contained in this presentation has not been independently verified. No representation, warranty or undertaking, express or implied, is made as to, and
no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein.

This presentation includes “forward-looking statements.” These statements contain the words “anticipate,” “believe,” “intend,” “estimate,” “expect”, “aspire” and words
of similar meaning. All statements other than statements of historical facts included in this presentation, including, without limitation, those regarding NH Hotel Group’s
financial position, business strategy, plans and objectives of management for future operations (including development plans and objectives relating to NH Hotel
Group’s projects and services) are forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties and other important
factors that could cause the actual results, performance or achievements of NH Hotel Group to be materially different from results, performance or achievements
expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding NH Hotel Group’s present
and future business strategies and the environment in which NH Hotel Group will operate in the future. These forward-looking statements speak only as at the date of
this presentation. Each of NH Hotel Group, other relevant group entities and their respective agents, employees and advisers, expressly disclaims any obligation or
undertaking to update any forward-looking statements contained herein.

Any assumptions, views or opinions (including statements, projections, forecasts or other forward-looking statements) contained in this presentation represent the
assumptions, views or opinions of NH Hotel Group as at the date indicated and are subject to change without notice. All information not separately sourced is from
internal Issuer data and estimates.

The statements and forecasts included in this document do not constitute testimony or guarantees, express or implied, on behalf of NH Hotel Group, its board members
or directors. Neither NH Hotel Group, nor its board members and directors, assume responsibility for any damage or loss, direct or indirect that may arise from the use
of the information contained in this document.



