
 

 

In compliance with the provisions of article 227 of the consolidated text of the Spanish 

Securities Market Act, approved by Royal Legislative Decree 4/2015 of 23 October, and its 

corresponding legal provisions, NH Hotel Group, S.A. (hereinafter, “NH” or the “Company") 

hereby notifies the following 

 

OTHER RELEVANT INFORMATION 

 

NH Hotel Group has formalized the agreement that had been previously reached with Covivio, 

one of the largest European real estate investors, for the operation of eight emblematic hotel 

establishments and prime locations in Rome, Florence, Venice (x2), Nice, Prague and Budapest 

(x2).  

 

Following the execution of an intensive investment program in repositioning Capex financed by 

Covivio, the eight hotels will be operated by NH Hotel Group under "Anantara", "NH 

Collection" and “NH” brands. 

 

To this end, and through the acquisition by the Company of the operating entities with an 

investment of EUR 50.5 million euros, NH Hotel Group and Covivio have signed lease contracts 

with minimum guaranteed variable rent and an initial term of 15 years, extendable at the option 

of NH Hotel Group for a minimum of 15 additional years. 

 

The Company estimates that this transaction will result in a stabilized annual contribution of 

EBITDA in the range of EUR 14 million. 

 

Attached is a presentation of the transaction prepared by the Company. 

 

 

Madrid, 8 September 2020 

 

Carlos Ulecia 

General Counsel 
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