/\

Real Estate

COMISION NACIONAL DEL MERCADO DE VALORES

En cumplimiento de los deberes de informacion previstos en el articulo 227 del Real
Decreto Legislativo 4/2015, de 23 de octubre, por el que se aprueba el texto
refundido de la Ley del Mercado de Valores, Lar Espafia Real Estate SOCIMI, S.A.
(en adelante, “Lar Espafia” o la “Sociedad”) pone en conocimiento de la Comisién
Nacional del Mercado de Valores la siguiente

OTRA INFORMACION RELEVANTE

Como continuacion a la informacién comunicada por la Sociedad al mercado
mediante otra informacion relevante de fecha 30 de abril de 2020 (numero de
registro 1888), en relacion con las medidas adoptadas por la Sociedad ante el
COVID-19, situacion del negocio y posicion de liquidez, la Sociedad adjunta a la
presente comunicaciébn una nota de prensa y presentacion explicativas de los
acuerdos alcanzados con los inquilinos, la situacién actual de los centros y parques
comerciales de la Sociedad asi como de las ultimas operaciones llevadas a cabo.

Madrid, a 20 de julio de 2020.

Lar Espafia Real Estate SOCIMI, S.A.
Don José Luis del Valle Doblado,

Presidente del Consejo de Administracion
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LAR ESPANA ha llegado a acuerdos sobre méas del 80%
de la superficie bruta en alquiler de sus centros y
parques comerciales

Madrid, 20 de julio de 2020. La socimi Lar Espafia Real Estate ha alcanzado, desde la
declaracién del estado de alarma y hasta ahora, acuerdos individualizados de alquileres sobre
mas del 80% de superficie bruta en alquiler de sus centros. La compafiia ha gestionado
directamente y sin intermediarios cada situacion, lo que le ha permitido alcanzar acuerdos
rapidos y adaptados a la necesidad concreta de cada inquilino y actividad. Los acuerdos se han
alcanzado mayoritariamente en condiciones que suponen un gran coOmpromiso por ambas
partes, fortaleciendo las relaciones con los comerciantes y reforzando la duracién y estabilidad
de los contratos, asi como la de todos los centros y parques comerciales.

Desde finales de mayo en algunos casos, y desde comienzos de junio en otros, todos los
centros y parques comerciales de Lar Espafia estan ya abiertos y en funcionamiento, con una
recuperacién muy positiva de las afluencias de publico y respetando siempre las medidas de
seguridad. En junio de 2020, la afluencia a los centros de Lar Espafia alcanzé el 92% respecto
a la obtenida el mismo mes de 2019. Desde el 1 hasta el 12 de julio de 2020, la afluencia ha
sido del 95% respecto al mismo periodo de hace un afio.

Pese ala crisis sanitaria, la actividad de la compafiia no se ha detenido. Entre otras operaciones
realizadas en estos meses, Albacenter ha abierto un nuevo Mercadona correspondiente a la
nueva generacion de supermercados eficientes. Anecblau ha reabierto tras la reforma
acometida en los dltimos meses con diez nuevos restaurantes, cines Yelmo y una ampliacion
de Lefties. En Portal de la Marina se ha modernizado la tienda de Zara, mientras Gran Via de
Vigo cuenta con una nueva tienda Oysho.

Desde Lar Espafa se subraya que las negociaciones han reforzado las excelentes relaciones
corporativas con los inquilinos, a quienes se considera socios comerciales. La socimi cuenta
con una base de inquilinos sélida, muy consolidada y de contrastada calidad. Sus diez
principales arrendatarios representan el 34% de los ingresos por alquileres de la compafiia. En
los contratos firmados con minoristas, cerca del 60% se han acordado con plazos de
vencimiento iguales o superiores a cinco anos.

Sobre LAR ESPARNA Real Estate SOCIMI S.A.

LAR ESPANA REAL ESTATE SOCIMI, S.A. es una compafiia cotizada en las Bolsas espafiolas, constituida
SOCIMI "Sociedad Andénima Cotizada de Inversién en el Mercado Inmobiliario” en marzo de 2014. Hoy es lider
del mercado espafiol en retail, con cerca de 600.000 metros cuadrados en alquiler y 1.555 millones de euros en
valor de activos.

En 2015 LAR ESPANA fue incluida en el indice FTSA EPRA/NAREIT Global, un selectivo indice global disefiado
para representar tendencias generales de empresas inmobiliarias cotizadas en todo el mundo. Asimismo, en
2018 fue incluida en el indice Ibex Top Dividendo. En septiembre de 2019, por quinto afio consecutivo, Lar
Espafia ha sido galardonada con el EPRA Gold Award relativo a la calidad de la informacién financiera puesta a
disposicion de sus principales grupos de interés. En lo que concierne a la informacién publicada sobre
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Responsabilidad Social Corporativa y Sostenibilidad, Lar Espafia ha obtenido la maxima distinciéon por parte de
EPRA, logrando el Gold Award por segundo afio consecutivo.

La compafiia esta administrada por un Consejo de Administracion independiente y de gran experiencia, que
combina reputados profesionales del sector inmobiliario y financiero tanto espafioles como internacionales. La
gestion de Lar Espafia, en virtud de un contrato de gestion, ha sido encomendada en exclusiva a Grupo Lar.

Para mas informacion:
Juan Carlos Burgos y Elena Torres, 91 56377 22 (ext. 2261).
jcburgos@llorenteycuenca.com, etorres@llorenteycuenca.com
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Relationship with tenants
during COVID-19
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Agreements and conversations with tenants
Strong relationships with our retailers, whom we understand as business partners

Conversations with retailers

Reached
agreements

>80%

GLA

Solid and high-quality tenant base
Top ten tenants account for 34% of its rental income

60% of all the leases signed with retailers have a
remaining term of over five years

>80% of contracts have been agreed based on one-on-
one conversations

The agreements have strengthened the relations with
tenants, reinforcing the duration and stability of the
contracts
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Strong leasing activity despite COVID-19

C‘ Opening of Mercadona in Albacenter
albacenter MERCADONA Y g
YELMO

«d) cines 10 restaurants + new Yelmo cinemas

anecblou

leﬂjes Lefties store refurbished and extended

Msgﬁ?harina m Zara store refurbished

CENTRO COMERGIAL

GranVia

= OYSHOQO New Oysho store
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Positive footfall recovery

All assets of Lar Espana are opened and in operation
with a very positive recovery of footfall

Footfall recovery vs 2019

92%

1-12 July 95%
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DISCLAIMER

This document has been prepared by Lar Espaia Real Estate SOCIMI, S.A. (the “Company”) for information purposes only and it is not a regulated information or information which has been subject to prior registration with, or control by, the Spanish National Securities Market Commission (Comisién Nacional del
Mercado de Valores). This document neither is a prospectus nor implies an offer, bid or recommendation for investment. This document includes summarised audited and non-audited information. The financial and operational information, as well as the data on the acquisitions which have been carried out, included in
the presentation, correspond to the internal recordings and accounting of the Company. Such information may in the future be subject to audit, limited review or any other control by an auditor or an independent third party. Therefore, this information may be modified or amended in the future.

June 2020 |

The information contained herein has been obtained from sources that the Company considers reliable, but the Company does not represent or warrant that the information is complete or accurate, in particular with respect to data provided by third parties (including certain information relating to the Company's
properties such as their catchment areas and performance indicators for periods preceding the time of acquisition by the Company). Neither the Company nor its advisors and representatives assure the completeness, impartiality or accuracy of the information or opinions included herein. In addition, they do not
assume responsibilities of any kind, whether for misconduct or negligence, with regard to any damages or losses that may derive from the use of this document or its contents. The information contained in this document has not been subject to independent verification. This document includes forward-looking
representations or statements on purposes, expectations or forecasts of the Company or its management up to the date of release of this document. Said forward-looking representations and statements or forecasts are mere value judgments of the Company and do not imply undertakings of future performance.
Additionally, they are subject to risks, uncertainties and other factors, which were unknown or not taken into account by the time this document was produced and released and which may cause such actual results, performance or achievements, to be materially different from those expressed or implied by these
forward-looking statements. Moreover, these forward-looking statements are based on numerous assumptions (which are not stated in the presentation) regarding the Company's present and future business strategies and the environment in which the Company expects to operate in the future. There are many factors,
most of them out of the Company's control, which may cause the Company's actual operations and results to substantially differ from those forward-looking statements.

The financial information contained herein may include items which are not defined under the International Financial Reporting Standards as adopted by the European Union (IFRS-EU) and which are considered to be “alternative performance measures” for the purposes of Commission Delegated Regulation (EU)
2019/979 of 14 March 2019 and as defined in the European Securities and Market Authority Guidelines on Alternative Performance Measures dated 5 October 2015. Other companies may calculate such financial information differently or may use such measures for different purposes than we do, limiting the usefulness
of such measures as comparative measures. Such financial information must be considered only in addition to, and not as a substitute for or superior to, financial information prepared in accordance with [FRS-EU.

Under no circumstances the Company undertakes to update or release the review of the information included herein or provide additional information. Neither the Company nor any of its advisors or representatives assume any kind of responsibility for any possible deviations that may suffer the forward-looking
estimates, forecasts or projections used herein.

This information does not constitute or form part of, and should not be construed as, an offer to sell or issue, or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any securities of the company, nor shall it or any part of it, nor the fact of its distribution, form the basis of,
or be relied on in connection with, any contract or investment decision. This presentation should not be considered as a recommendation by the Company, Grupo Lar Inversiones Inmobiliarias, S.A. or any other person that any person should subscribe for or purchase any securities of the Company. Prospective
purchasers of securities of the company are required to make their own independent investigation and appraisal.

The securities of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act") or the laws of any state or other jurisdictions of the United States. Such securities may not be offered or sold in the United States except on a limited basis, if at all, to
Qualified Institutional Buyers (as defined in Rule 144A under the US Securities Act) in reliance on an exemption from, or transaction not subject to, the registration requirements of the U.S. Securities Act and in compliance with the relevant state securities laws. The securities of the Company have not been and will not
be registered under the applicable securities laws of any state or jurisdiction of Australia, Canada, Japan, South Africa or Switzerland and, subject to certain exceptions, may not be offered or sold within Australia, Canada, Japan, South Africa or Switzerland or to or for the benefit of any national, resident or citizen of
Australia, Canada, Japan, South Africa or Switzerland. The release, distribution or publication of this document in other jurisdictions may also be restricted by law and persons into whose possession this document comes should inform themselves about and observe any such restrictions.

The information contained herein does not purpose to be comprehensive or to contain all the information that a prospective purchaser of securities of the Company may desire or require in deciding whether or not to purchase such securities.

This document discloses neither the risks nor other material issues regarding an investment in the securities of the Company. The information included in this presentation is subject to, and should be read together with, all publicly available information. Any person acquiring securities of the Company shall do so on
their own risk and judgment over the merits and suitability of the securities of the Company, after having received professional advice or of any other kind that may be needed or appropriate but not only on the grounds of this presentation. By delivering this presentation, the Company is not providing any advisory,
purchase or sale recommendation, or any other instrument of negotiation over the securities or financial instruments of the Company. This document does not constitute an offer, bid or invitation to acquire or subscribe securities of the Company, in accordance with the provisions of article 35 of the consolidated text of
the Spanish Securities Market Act approved by the Royal Legislative Decree 4/2015, of 23 October, and/or the Royal Decree 1310/2005, of 4 November and their implementing regulations. Furthermore, this document does not imply any purchase or sale bid or offer for the exchange of securities or a request for the vote
or authorization in any other jurisdiction. The delivery of this document within other jurisdictions may be forbidden.

Recipients of this document or those persons receiving a copy thereof shall be responsible for being aware of, and complying with, such restrictions.

By accepting this document you are accepting the foregoing restrictions and warnings.

All the foregoing shall be taking into account by those persons or entities which have to take decisions or issue opinions relating to the securities issued by the Company. All such persons or entities are invited to consult all public documents and information of the Company registered within the Spanish National
Securities Market Commission.

Neither the Company nor any of its advisors or representatives assumes any kind of responsibility for any damages or losses derived from any use of this document or its contents.
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Follow us

) www.larespana.com

M info@laespana.com

[l Lar Espafia Real Estate SOCIMI

Lar Espana App

GETITON Available on the iPhone
® Google Play D App Store
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