Registro Mercantil Provincia de Madrid, Hoja M-6164, Folio 21, Tomo 12.534, Inscripcion 1359%, del Libro de Sociedades, CIE A-28/015865 Sede Social Gran Via 28, 28013 Madrid.

o00 .
: Telefonica

TELEFONICA, S.A. (“Telefénica” or the “Company”) in compliance with the Securities
Market legislation, hereby communicates the following:

OTHER RELEVANT INFORMATION

In relation to the subsidiary Colombia Telecomunicaciones S.A. ESP BIC (Telefénica
Colombia), Telefdnica informs that the Telefénica Group has entered into a non-binding
agreement with the Millicom Group to explore a possible corporate transaction, with
respect to the assets that both Groups have in Colombia.

This potential transaction is subject to the signing of the definitive agreements between
the Companies involved and the obtaining of the corresponding regulatory approvals,
which may involve the sale of the Telefdnica Group’s shares of Telefénica Colombia.
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