
 
 
 

  
 
 

Spanish Securities Market Commission (CNMV) 

ELECNOR, S.A.  Registro Mercantil de Madrid, hoja M-5418, folio 22, tomo 269 general, sección 8ª  
Domicilio social y fiscal: C/ Marqués de Mondéjar, 33  28028 Madrid  C.I.F. A-48027056 

11 December 2024 
 
 
In compliance with the provisions of article 227 of Law 6/2023, of 17 March, of Securities Markets 
and Investment Services, ELECNOR, S.A. (hereinafter Elecnor or the Company) notifies the 
following: 
 
 

OTHER RELEVANT INFORMATION 
 
 
Agreements adopted at the Elecnor Extraordinary General Shareholders' Meeting held on 
second call in Madrid on 11 December 2024 
 
 
The Extraordinary General Shareholders’ Meeting of Elecnor, held in Madrid on 11 December 
2024, at second call and attended by 233 shareholders (82.6235 % of the paid up share capital), 
of which 92 attended personally (6.7466 % of the share capital), and 141 duly represented 
(75.8769 % of the share capital), reached the following: 
 
 

AGREEMENTS 
 
 
MATTERS FOR APPROVAL 
 
1. Approval of an interim dividend against 2024 results. 

The Extraordinary General Shareholders’ Meeting approves, by majority, on the occasion of 
the sale of the subsidiary Enerfín Sociedad de Energía, S.L.U. to Statkraft European Wind 
and Solar Holding AS, closed on 23 May 2024, which was previously approved by a large 
majority at the Extraordinary Shareholders’ General Meeting held in Madrid on 24 January 
2024, to distribute an interim dividend against the results of fiscal year 2024 in the amount 
of 6.20689655 euros per ELECNOR, S.A. share, that is, 540,000,000 euros.  
 
Payment date will be 18 December 2024. 
 
The distribution of this dividend will be carried out through the participating entities 
affiliated with the “Sociedad de Gestión de los Sistemas de Registro, Compensación y 
Liquidación de Valores, S.A. (IBERCLEAR)”, which may cash the amount of the dividend by 
presenting the position certificates issued by the same to the entity BANCO BILBAO 



 
 

 
 

VIZCAYA ARGENTARIA, S.A. (BBVA). The gross amount paid will be subject, where 
applicable, to the withholding required by applicable regulations. 
 
 

Voting:  
 
Votes in favour: 71,722,888 
Votes against: 48,465 
Abstentions: 111,082 

Consequently, this agreement was approved with votes in favour of 99.7781 % of the share 
capital present and represented. 
 
 

2. Granting of an extraordinary remuneration to the CEO, in accordance with the 
provisions of article 8 of the Directors’ Remuneration Policy of Elecnor, S.A. for 
2022, 2023, 2024 and 2025. 

The Extraordinary General Shareholders’ Meeting approves, by majority, to grant an 
extraordinary incentive to the CEO of the company, under the terms and conditions herein 
described, in accordance with the provisions of article 8 of the Directors’ Remuneration 
Policy of the Company, as a result of his special involvement and performance in the 
extraordinary corporate transaction consisting of the sale by the Company of its subsidiary 
Enerfín Sociedad de Energía, S.L.U. 
 
Terms and conditions 
- Beneficiary: Mr. Rafael Martín de Bustamante Vega. 
- Nature of the incentive: This incentive is unique, extraordinary and cannot be 

consolidated, that is, it will not constitute an acquired right, so it will not be consolidated 
in the future and upon its liquidation it will automatically expire. 

- Amount:1,650,000 € 
- Payment method: The amount of the incentive shall be paid in cash or may be made by 

taking out a social security insurance policy, deferred capital life insurance, or any other 
means of individual or collective life insurance instruments, on terms satisfactory to the 
Company and Mr. Rafael Martín de Bustamante Vega. 

- Payment date: Payment will be made no later than 31 December 2024. 
- Reimbursement (clawback): The Beneficiary will be subject to the clause provided for in 

section 7.4.f) of the Directors' Remuneration Policy. 

 
Likewise, The Extraordinary General Shareholders’ Meeting approves, by majority, to 
delegate to the Board of Directors, as well as to any of the members of the Board of 
Directors and to the Secretary non-Director of the Board, indistinctly, the broadest powers 
so that they may formalize the payment of this extraordinary incentive in cash or by 
contracting a social security insurance policy, deferred capital life insurance, or any other 
means of individual or collective life insurance instruments, on terms satisfactory to the 



 
 

 
 

Company and Mr. Rafael Martín de Bustamante Vega. 
 

Voting:  
 
Votes in favour: 71,135,913 
Votes against: 633,294 
Abstentions: 113,228 

Consequently, this agreement was approved with votes in favour of 98.9615 % of the share 
capital present and represented. 
 
 

OTHER MATTERS 
 
3. Delegation of authority for the formalisation of the resolutions that are adopted 

and, where appropriate, for their interpretation, correction and execution, as well 
as for the entry of the resolutions adopted by the General Shareholders’ Meeting 
in the Commercial Registry. 

The Extraordinary General Shareholders’ Meeting approves, by majority, to delegate to the 
Board of Directors, as well as to any of the members of the Board of Directors and to the 
Secretary Non-Director thereof, without distinction, the broadest powers for the full 
execution and application of all the resolutions adopted at the General Shareholders' 
Meeting , so that they can carry out as many steps as are necessary for the formalization of 
the agreements adopted and appear before a Notary Public, making the appropriate 
statements regarding the agreements adopted and granting as many public or private 
documents as are required or convenient, as well as signing any others, with express 
authorization to clarify, complete, rectify and correct the deficiencies, errors or omissions 
that occur, both in the agreements and in the titles of their formalization; and also to 
correct or clarify according to the verbal or written qualification or verbal or written 
suggestion of the Commercial Registrar, and so that, ultimately, they proceed to the 
registration, even partial, of said agreements in the corresponding Commercial Registry. 
They are also empowered to publish any announcements that may be necessary or 
appropriate, where appropriate. 
 
 

Voting:  
 
Votes in favour: 71,770,230 
Votes against: 0 
Abstentions: 112,205 

Consequently, this agreement was approved with votes in favour of 99.8439 % of the share 
capital present and represented. 


