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2021 financial information included in this presentation has been impacted by the COVID-19 outbreak, which affects the company’s performance since the
second half of March 2020. Given the uncertainty regarding the speed and extent of the resumption in activity, it is not possible to predict how the health crisis
will affect Ferrovial Group’s performance in 2022, especially in relation to asset impairment tests, fair value of discontinued activities or provisions for onerous

contracts. Ferrovial will continue to closely monitor trading conditions and further evidence on wider economic impacts.

This presentation may contain forward-looking statements about the Company. These statements are based on financial projections and estimates as well
as their underlying assumptions, statements regarding plans, objectives and expectations, which refer to estimates regarding, among others, future growth in
the different business lines and the global business, market share, financial results and other aspects related to the activity and situation of the Company.
Such forward-looking statements do not represent, by their nature, any guarantees of future performance and are subject to risks and uncertainties, and
other important factors that could cause actual developments or results to differ from those expressed in these forward-looking statements. Other than in
accordance with its legal or regulatory obligations, the Company does not undertake to update or revise any forward-looking statement to reflect any |
changes in events, conditions or circumstances on which any statement is based.

This presentation may contain financial information which may have not been audited, reviewed or verified by an independent firm. The information
contained herein should therefore be considered as a whole and in conjunction with all other publicly available information regarding the Company.

Neither this presentation nor any of the information contained herein constitutes an offer of purchase, sale or exchange, nor a request for an offer of

purchase, sale or exchange of securities, or any advice or recommendation with respect to such securities
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OPERATIONAL RECOVERY ON TRACK

* Toll Roads: Trafficimpacted by surge in COVID-19 cases and new variants but showing a solid recovery when mobility restrictions are lifted \

* Airports: traffic affected by severe travel restrictions throughout the year. Clear signs of pent-up demand
o Awaiting CAA’s final decision in relation with the next regulatory period (H7) J/

* Construction: profitability improvement despite inflation impacts
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CORPORATE TRANSACTIONS FOLLOWING HORIZON24 b

* Acquisition of an additional stake in I-66 (5.7%)

* Acquisition of a minority stake in IRB Infrastructure Developers (India)

* Services divestment process substantially completed: Environmental activity in Spain, Infrastructure Services in Spain and oil&gas in USA

* Non-core asset divestments in Construction (SCC & Budimex Real Estate activity) Sl

* InFebruary 2022, Ferrovial reached an agreement to acquire 60% of Dalaman Airport (Turkey) K;Y

/A A 4 —d

== STRONG CASH POSITION

E * + Good activity CF combined with higher dividends from infrastructure assets

ESG
* Advancing on FER’s sustainability targets
¢ All business units contributing to the Group’s decarbonization transition
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2021 MAINFIGURES

Gross
Investment*

-€1.1bn

*Ex-infrastructures

Gross
Divestment*

Dividends
from
projects®

€550mn

Net Cash
position*




2" YEAR OF HORIZON24 REAFIRMING ITS STRATEGY WITHA FOCUS ON
GROWTH IN INFRASTRUCTURE

B O e N N e ——

* Higher exposure to I-66: acquisition of an additional 5.704% stake, reaching 55.704% —

* NTE3C under construction: 66% additional length to NTE35W; located in one of the main
logistics hubs in US

USA INFRA PROJECTS * Pipeline: Potential new US Managed Lanes projects & Prequalified in 3 projects: Major Bridge

N
Replacement (Pennsylvania, US), North Corridor Rail Transit (Florida, US) and I-10 Calcasieu River ~
(Louisiana, US) =
e
. * Exclusive agreement to negotiate with Carlyle its participation in the consortium for the New
Terminal 1 at JFK Airport
P B N /] il I B\ AN B, S ST, W e B

* FER acquired a minority stake (24.86%) in IRB Infrastructure Developers (India)
‘ SELECTIVE INFRA INVESTMENT

* Ferrovial reached an agreement to acquire 60% of Dalaman International Airport (Turkey)

ATV R T s HE A\ D | = | TS e

* Explore new sustainable infra related opportunities where Ferrovial can add differential
DEVELOPMENT OF NEW engineering capabilities

‘ BUSINESSES * Focus on Energy, Mobility and Water .
y M RS R b | I ] * HERERNEEEY e e | | = -
SHAREHOLDER RETURN

COMBINED WITH INVESTMENT * Improved shareholder remuneration in 2021: €463mnincluding €111mn of additional treasury

stock
OPPORTUNITIES
A JREN TS ey I | g8 /Il s 1Kkl 27\ P h

* Turning main global challenges into business opportunities
‘ SBIGALAEIN ALl * Include Ferrovial sustainability capabilities in the commercial approach to new projects
© BUSINESS STRATEGY yeap PP Pre) S
- * Decarbonization roadmap defined targets and actions to reach carbon neutrality in 2050 >
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TOLL ROADS -

2021 PERFORMANCE
DEC-21 % CH LFL
Revenues* 588 +36.8%
EBITDA* 415 +47.9%
Margin 70.6%

* Revenues: impacted by traffic recovery as restrictions ease, increase in toll rates in

MLs and higher proportion of heavy vehicles
* Strong presence in US: 72% of toll roads revenues & 83% of toll roads EBITDA

» US assets Rev. growth: +40.5%
* US assets EBITDA growth: +49.1%

MAIN DIVIDEND DISTRIBUTIONS IN 2021

* Total dividends from toll roads reached €469mn vs €340mn in 2020,
* 407 ETR: CAD600mn (CAD562.5mn in 2020). FER received EUR164mn
dividends in 2021
* NTE: USD100Omn. FER received EUR53mn
* LBJ: USD360mn following the issuance of USD609mn of senior secured
notes (use of proceeds also to refund a portion of TIFIA loan). FER received
EUR167mn

PORTUGUESE TOLL ROADS SALE

* Norte Litoral sale was completed in July 2021 for EUR47mn
*  Aprox. EURZ25mn remaining stake pending ministry approval

* These figures do notinclude equity accounted assets (407 ETR stake 43.23%)

ek i o, P
bestor | ¢ 2022 Including €162mn related to 5.704% stake acquisition

ferrovial

MAIN NEW TOLL ROADS

(EURmMN)

Pending committed equity investment: EUR425mn

1-66 * 22 miles, 50Y concession.
(Virginia, USA) * Construction until Dec 2022; 83% complete
’ » £€517**mn equity invested so far. €349mn pending

c.6.7miles (+66% addition to NTE35W).

* (Concession ends 2061

* Opening end-2023. 52% complete. €76mn pending
investment

NTE35W 3C
(Texas, USA)

: @
Fort

Worth &
81
- KELLER
- D
3B
- | 3A 77
SAGINAW WATAUGA
BLUE
MOUND
M. e C k [u—
Resenfoir @
L5204
Fort Worth
Meacham
Int’l. Airport HALTOM
e ay
A pasy 7 121)
287 D
53 199
FORT
WORTH et
&
=
aot=® 4 |7 %
o° ooce N
@ - ol i
> < 2miles



TORONTO -

407ETR QUARTERLY PERFORMANCE VS. 2019 (VKT) EVOLUTION OF 407, MAIN ALTERNATIVES & URBAN TRANSIT*** (VS. 2019)
1Q 2Q 30 4Q

5= 1st wave 2" wave Delta

_/_\_ : _N__.__ - T‘?’
-20%

-25,6% -24,8% —

slight recovery in 4Q) despite
omicron impact at the end of

. the year
-54,8% oh = g2 8 N 5 a
MAIN RESTRICTIONS DUE TO PANDEMIC: T¥3 22 i3 88E 8 EER I8
* Government ‘& employers fecommending WFH when possible 407ETR (VKT) Traffic on major Urban Transit
* In Dec. 2021, due to Omicron, additional health & safety measures. Alternative(s)
* In Jan. 2022, step back to Stage 2
* Schools moved to remote learning until Jan. 17th
» Since Jan. 315tin modified Step 3, within its gradual reopening plan up to March
TORONTQ’S TOTAL MOBILITY RECOVERING AT SLOWER PACE THAN OTHER GEOGRAPHIES*
A,
& Barcelona € Dallas (%) Toronto
Right before  Nov’21 Right before  Nov’21 Right before Nov’21
Covid (pre-omicron) Covid (pre-omicron) Covid (pre-omicron)
Total trips by private car 100 91 100 85 100 70
(work+shopping+Lleisure)
-9% -15% -30%

% DIFF. VS BEFORE COVID
*  According to personal users’ survey:
v" Toronto’s mobility more affected across all personal trip purposes
v" Business, shopping & leisure trips expected to recover pre pandemic levels
v Commuters is the only category expected to remain below pre-pandemic level (WFH** 2x - 2.5x pre-pandemic levels)
*Based on IPSOS survey on travel behavior for Cintra

**Source: Georgia tech Study & insights from IPSOS survey 7
***Source: Statistics Canada, Passenger bus and urban transit statistics for Ontario and Quebec

Investor
Relations

February 2022

ferrovial



TORONTO -

407ETR CUSTOMER PROFILE (REV. CONTRIBUTION)

* 39% of total revenue is generated by business customers* (logistics,

Revenue by type of user

* 61% of revenues from Personal user

construction and professional services, transportation, transit ...)

o Frequent user: 7% of personal customers make more than 10

trips/month
39%

*  Only 16% of total revenue exposed to commuting

61%

Peronal Business Accounts

TRIP PURPOSE BREAKDOWN (PERSONAL CUSTOMER)

LIMITED NUMBER OF DOWNTOWN RELATED TRIPS

*  40% of personal customers with leisure as primary trip purpose /E

Primary Trip purpose™*

W (s
3% ) (329
9% N T R
b
9 0 , F
13% 40% b
(1%)
16%
19%
. . . A - South Halton
Leisure trips Commuting B - East Halton / West Peel

C - Toronto Pearson Airport
D -Vaughan

E - Markham

F - Downtown Toronto

Family commitments Business purposes

Other

Medical appointments

Investor
Relations

*Business clients: 407ETR’s users with business account, including both heavy and light vehicles
** Based on 407ETR’s survey

ferrovial

February 2022

As of 4Q2021 avg daily
trips related to
Downtown represent
approx. 1% of total

C.40% of daily trips
related to Major
Employment Zones (MEZ)

Trips related to Toronto
Pearson Business Zone
{logistic hub included)
represent 13% of daily
trips in 407



TORONTO -

ECOMMERCE: 407ETR IS CAPTURING GROWTH

Top Delivery Companies (UPS, FEDEX, DHL, PUROLATOR, CANADA POST) Compared to 2019

% Comparison to 2019

M % of Trips compared to 2019

1

020-11
1
1

2020-10
202

M % of Revenue compared to 2013

RESIDENTIAL CONSTRUCTION EXPLODING ACROSS ALL 407°S SERVING AREAS

% Growth of residential units under construction* vs. 2019 by region (GTA)

HAMILTON HALTON PEEL TORONTO YORK DURHAM

B 202102019
202052019

*Source: Canada Mortgage and Housing Corporation (CMHC)

Investor
Relations

ferrovial

February 2022

* Ecommerce in Canada currently represents 11% of retail sales and it is
expected to grow to 22% by 2030
*  407ETR well positioned to serve growth of major regional ecommerce

players
= Top delivery companies in Canada increased their 407 usage over
2019 level
Purolator _ ‘ FQCEX
Y Y 2/ 4 @ CANADA } POSTES
= AV &Y Gy — e POST CANADA

* Population in the Greater Toronto area expected to grow at +1.2% per
year to 2040.

= Population of the GTHA is expected to grow by >2mn residents in the
next 20y, with a significant portion of the growth occurring within
the 407 ETR corridor.

= Flexibility at work is supporting city sprawling. Durham, York &
Halton Regions, all areas serving to 407ETR, are booming and
showed record YoY growth in 2021



407ETR -

(CADmn)

2021 PERFORMANCE FINANCIAL POSITION

DEC-21 % CH * Despite lower revenues, 407 ETR maintained strong liquidity: Cash & cash
equivalents as of December 31 2021 of CAD307mn & CAD800mN in undrawn

Traffic (VKT mn) 1,696 +13.0% ) g
credit facilities
Revenues 1,023 +12.6%
EBITDA 859 +16.1% * Next bond maturities: CAD319mn 2022, CAD20mn 2023 & CAD271mn in 2024
EBITDAmg 84.0%

* Gradual traffic recovery despite COVID19 impact {(severe restrictions to mobility for SCHEDULE 22

most of 2021) Impact of current Covid-19 pandemic regarding $22:
* Trafficimpact partially offset by higher proportion of heavy vehicles & toll rates * Apandemic such as Covid-19 is a Force Majeure event
(since Feb. 2020) * No congestion payments during Force Majeure. It applies until:

v" Traffic in 407 ETR & main interchanges reach 2017-19 avg traffic levels
v" Orthereis anincrease in toll rates for any segment of the 407ETR
* Upon the termination of the Force Majeure event, the 407ETR will be subject to
TOLL RATES a S22 payment, if applicable, commencing the subsequent year

* Average revenue per trip (CAD13.12) up +4.6% vs. 2020

* Tolls unchanged since February 2020

DIVIDENDS
* 407 ETR Board distributed CAD600mn dividend in 2021 (all in 4Q)

Investor

Relations | February2022 10
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DFW TRAFFIC -

TRAFFIC EVOLUTION YTD*
NTE: NTE 35W:
Dec’21*: Dec’21*:
2021 vs +5.4% vs. 2021 vs +8% vs.
2019 2019 2019 2019
-0.8% +9.0% _——

1
1
1
1
1
1
1
1
1
1
1
1
1
- 2021 2020 2019
C

Jan-21 Feb-21 Mar-21  Apr-21  May-21 Jun-21  Jul-21  Aug-21 Sep-21 Oct-21 Nov-21 Dec-21

@ Winter storm impact

(2] May heavy rains impact

© Labour Day (5t September)
@ Thanksgiving holiday (25t Nov)

Traffic evolution: 7-day Rolling average comparison
ManagedLanes were closed from 13/2 to 20/2 due to the Winter storm impact

*Monthly performancevs. 2019

February 2022

ferrovial | &z

2021 2020 2019
-
Jan-21 Feb-21 Mar-21  Apr-21  May-21 Jun-21  Jul-21 Aua-21 Sep-21  Oct-21  Nov-21 Dec-21
LBJ:
Dec’21*:

2021 vs -18.7% vs.
2019 2019
-23.8%

Jan-21  Feb-2 Mar-21  Apr-21  May-21 Jun-21 Jul-21 Aug-21 Sep-21

2020

2019

Oct-21

2021

Nov-21  Dec-21

1



MANAGED LANES REVENUE - OUTPERFORMANCE VS. PRE-COVID LEVELS IN MOST ASSETS

TRAFFIC & REVENUE RECOVERY (NDEX 100 = FEB 2020%)

NTE 35W: NTE:
150 150
NN I T—~ F\/ﬁ
100 \l 100
50 50
0 0
S O O OO DD DD AD D
P P P P PP D AV YA VA VA DD D D> DD D> DD
Qio ?Q« > ?\\}Q Qé' Qé‘ @ ?Q« /500 ?90" o Qé' <<§,° W S\f Vg@ 0(‘5' Qe(’ QQ\? ?‘Q« N 0&} QQS'
LBJ: 1-77:
150
150
100
100 e
50
50
0
0

Traffic

*|ndex adjusted by number of days

ferrovial | &z

February 2022

= Revenues
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DFW MANAGED LANES -REVENUE/TRANSACTION GROWTH

2021 PERFORMANCE

(USDmn)
POSITIVE IMPACT FROM INFLATION

2021vs. 2020

NTE % Ch. LBJ % Ch. NTE35W % Ch.
Transactions 33 32.7% 37 23.0% 35 26.8%
Revenues 187 50.0% 133 27.3% 142 45.3%
EBITDA 164 54.3% 102 42.0% 119 46.1%
EBITDAmg 87.4% 77.0% 83.9%

Trafficimpacted by new COVID waves but bouncing back quickly
* Resilient heavy vehicles traffic
* Higher frequency of mandatory mode events in NTE than pre-COVID19
{Feb’20)
» NTE & NTE35W: traffic volumes at mid-day & PM peak above pre-COVID levels

AVG REVENUE PER TRANSACTION

» Texas MLs’ soft cap is linked to state inflation, directly

. i Soft Cap

impacting toll rates update in
» Ontop of that, revenues could go up beyond the cap 2022

on the back of Mandatory Mode Events (NTE) +7%

» Potential further toll rate optimization

REGION UPDATE

GROWTH % vs 2020

16%
13%

5%
NTE LBJ NTE35W
 Positively impacted by higher proportion of heavy vehicles (toll multiplier 2x-5x)

& higher toll rates

N

Investor

ferrovial | &z

February 2022

* DFW attracting companies from across the US:

* Inthe last few months, tech and early-stage start-ups moving to Dallas
{e.g.: Exos Aerospace, fintech startup Bestow, ...)

* Large organizations are also shifting their HQ to Dallas (e.g. AECOM)
DFW led the nation in terms of industrial space under construction
In terms of population, Texas added the most residents of any state in 2021

Texas is one of the four states that have exceeded their pre-pandemic level
of employment in 2021

13



1-77 -

(USDmn)
2021 PERFORMANCE TRAFFIC
DEC-21 % Ch. . Traff.ic reached pr.e—COVID19 .levels (Feb 2020) bac.k in June 2021
. )8 45 8% » Despite the surge in cases during the summer, traffic recovered at a better-

Transactions -©70 than-expected pace fueled by increased congestion in the area

Revenues 36 102.2%

EBITDA 20 n.s.

EBITDAmg 54.9%
REVENUES REGION UPDATE

* Revenue growth supported by continuous traffic improvement & higher toll rates
* No contractual cap
* Revenue per transaction: +47%

Revenue per transaction
(USD)

1.2
0.8

2020 2021

* Charlotte macro data:
* Employment growth: +3.2% (2021 vs. 2020 as of Aug)
* Unemployment rate down to 4.4% (Aug 2021) from 7.6% in 2020

* Population growth (Mecklenburg county) up at +1.4% 2019-2020, higher
than state and US.

Investor
Relations

ferrovial

February 2022



|-66:

ASSET DESCRITION:

* MLs adding capacity: from 3GPL + 1IHOVs to 3GPL + 2MLs (each direction)
* Flexible pricing framework: No soft cap & freedom to set heavy multipliers
* Length: 22 miles, connecting Washington, DC with Northern Virginia suburbs

* Concession term: 2066
* Opening to traffic expected by end of 2022
* Total project Investment: $3.6bn

TRANSACTION DETAILS:

* Price: €162mn

* FER Stake after transaction: 55.7%*

* Total Equity by FER: €866mn**

* Fair Value adjustment: €1,117mn

* Project is globally integrated into Ferrovial’s accounts (debt €1.5bn)

Uiy U s

L Sivelyzpny High congestion levels in the
(15 BRAMBELTON] (D} v BethezTia ja
A | pd (193) (@ canin B area
Gilberts
corner i : George
Yo e W.\sh\_ng‘."w ) .
e = ot Higher Household income
ena pia - ) Rarkway
= ) L £ | (§100k vs $S70k Texas)
A Stone Ridge WolfTrap “(e) o (2
o = :“" Mctean
@ I @) @ 1P Public used to pay MLs’ tolls
e FAIRFAX COUNTY: P
south Ridfig Oak Hill M
o 0 = LB e comd o ' ' Area with low unemployment
oy & ERartilly 2 D L df lati
/ rate and future population
el { @ Ok " =l growth
il e f551 ——Merrifield
o) 705) A 1 A pa
i iz (557) A L0 655} ‘ {50
= - & (%)
Catharpin e (&=3) I B Baleys R
Legato: Fairfax 613) peeErUads.
D] Sudley Spriage / CafWeville. - i
% 5 Aﬂﬂﬂﬂdﬂ‘k‘_l GE ’
.. MNdath;T;JIS A ) Lewis Park »w?jf.w
Hayid Battlefield ki (654) i " 250
Park - RO \ Morth = =
: = R B bare Fairfax Station Springfield 4
S eg S o
5 Wellingten e 3!-‘””'J";“§""' =
2 Bull Run Franconia

Clifton

*0On Sept 239, Ferrovial exercised its right of first refusal (ROFR) over the share capital owned by John Laing, acquiring an additional 5.704%. The transaction was approved on December 17t, 2021.
** Including the acquisition of the additional stake along with the equity injection corresponding to that stake (€36mn).

Investor

Relations February 2022
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HEATHROW -

TRAFFIC

HAH PASSENGERS
81

22
19

Jan Feb Mar Apr May Jun  Jul  Aug Sep Oct Nov Dec
202] =—@=2020 =—e==2019

* Traffic 19.4mn pax -12.3% vs 2020 (-76% vs 2019), impacted by travel restrictions

* Rebound in domestic traffic (+21.1% vs 2020)

INFLATION EXPOSURE

(GBPmn)
2021 PERFORMANCE (vs. 2020)

Heathrow SP DEC-21 % CH
Revenue 1,214 3.3%
Adj.EBITDA 384 42.2%

Other Regulated Charges and revenue protection initiatives offset the losses on
traffic revenues

* Management initiatives delivered benefits in 2021
* Opex -8.3% vs 2020
* Capex constrained (-32% vs 2020) and focused on safety & resilience

* Focus on cashflow protection:
* Liquidity position at £4bn (Heathrow Group)

* Waiver of the ICR covenant 2021 at Heathrow Finance approved

REGULATION

* RAB and revenue linked to RPI
* Linker bonds and swaps used to hedge low inflation impact on financial ratios
* Heathrow has deleveraged with inflation (gearing ratio from 91.7% to 88.4%)

RAB vs. debt linked to inflation (GBP bn)

Nominal debt

RAB grows 37 )
with RPI > unaffected
Debt linked to
9.7 inflation grows
with RPI mostly
RAB DEBT

Investor
Relations

February 2022

ferrovial

» 2022 AIRPORT CHARGES:
* On22Dec, the CAA announced an interim holding price cap of £30.19 from
January 1st, 2022

» H7 FRAMEWORK:
» CAA’s response to HAH reopener request (April): interim £300mn adj to RAB
* Interim CAA’s proposal, no further RAB adjustment has been included
* CAA’s Final Proposals for the H7 expected in Q2 2022

OUTLOOK
+ Traffic forecast for 2022 at 45.5mn pax.

16



AGS -

TRAFFIC

(GBPmn)
2021 PERFORMANCE (vs. 2020)

AGS PASSENGERS (mn pax.)

\13.6

3.5

33

Jn Feb Mar Apr May Jun  Jul Aug Sep Oct Nov Dec
2021 =#=2020 =8=2019

* Traffic performance driven by restrictions although it improved during the last
three quarters of 2021 (+173% vs. 2020)

» Aberdeen traffic was more resilient due to passengers related to Oil & Gas industry

» Southampton impacted by route suspensions and the Flybe collapse in 2020 Q1

LIQUIDITY

DEC-21 %CH
Revenue 87  22.5%
Adj EBITDA -6 66.7%

* Revenues still negatively impacted by travel restrictions but steady growth vs
2020 due to the increase in domestic traffic, reopening of commercial units and
COVID-19 testing centers

IMPROVING EFFICIENCY & RESILIENCE

* Cash position: £39mn
* Net external debt: £716mn

* Amend & Extend of debt facility completed in 1H 2021
* AGS’s debt will now mature in June 2024
» Covenants waived until Dec. 2022
* New covenant established: minimum liquidity test

‘-‘

Investor
Relations

February 2022

ferrovial

» AGS managed its cost base to face the current situation, including:
* Organizational transformation
* Furlough Scheme until September 30t
* Business rates waiver
* Contract renegotiations & volume related savings
* Removal of non- essential costs
» Capital expenditure has been deferred or cancelled, except for safety and
compliance required investments

17



DALAMAN INT’L AIRPORT (TURKEY) -

OVERVIEW OF THE ASSET

TURKISH RIVIERA

» ¢.5mn paxin 2019 (68% international) including 63 destinations
* 4th busiest airport in terms of int’l pax (7th airport in total)

» +78% increase in traffic since 2006-2019

* 1runway; 2 terminals. 20mn pax. capacity

» Passenger profile: leisure and short-haul

+ Major tourist hub, highly exposed to UK (47% of revs)

TRANSACTION DETAILS

* Investment: €140mn for a 60% stake, including:
* Price Paid: €104mn * Net debt: €151mn
* Deferred consideration: €31mn » EBITDA*: €£28mn
* Estimated Pax. Earn-Out: €5mn » EV/EBITDA: 13.7x

» Major industrial shareholder along with the seller (YDA Group) that remains
with minority stake (40%)

* Operating rights until December 2042

» Agreement subject to the regulatory approval from the Turkish authorities,
and other CPs, including lenders approval

* Final completion expected in 1H 2022

TRANSACTION RATIONALE

« Attractive growth prospects & returns
+ Asset located in one of Turkeys’ top growing destinations for int’l leisure travel
« Luxury destination at competitive prices (Turkish Lira devaluation)
« Airport with a broad airlines' portfolio & wide range of destinations

+ Limited exposure to Turkish GDP and FX - c.88% of revenues are generated in €
« Passenger charges are set & paid in €
* Revenues driven by int’l pax

« Diversification of FER's airport portfolio & increase of operational capabilities
« Asset that complements Ferrovial Airports Portfolio in UK

Investor
Relations

ferrovial

February2022  *Pro-forma EBITDA (Dec’19)

* Dalaman Airport located in Mugla province in the Turkish Riviera
* Turkish Riviera hosts 42% of Turkey foreign visitors

18



CONSTRUCTION -

(€mn)
2021 PERFORMANCE NON-CORE ASSET SALES
DEC-21 DEC-20  %CHLFL » BDXReal Estate (Budimex Nieruchomosci): Sale closed for PLN1,513mn,

Revenues 6,077 5,984 3.1% €330mn post-transaction costs. €131mn capital gains pre-tax & minorities

EBITDA 245 214 16.4% » SCC(Recycled aggregates at Webber) asset sale for USD140mn (€112mn)

EBITDA % 4.0% 3.6%  URBICSA (22%) sale completed for €17mn

EBIT 132 101 32.1% * Nalanda Global (19.86%), sale of digital platform for documentation

EBIT % 2.2% 17% management for €£17mn

Order book 12,216 11,276 7.4%

* REVENUES: growth driven by COVID-19 impact in 2020

 EBIT +32.1% LfL& EBIT mg 2.2% (1.7% in 2020 due to c.€50mn COVID-19
impact) improving profitability despite inflation impact and material shortages
thanks to mitigating measures, with an outstanding performance from Budimex

Infra related activities from Services division to remain, as part of Construction:
* Infrastructure Maintenance Services in USA & Canada

* Siemsa

* Energy efficiency

2021 total contribution from these activities: Revenues €316mn & EBIT EUR14mn

BUDIMEX STRENGTH

» 7.3% EBIT mg 2021, including €15mn of extraordinary internal consolidated
margin at Real Estate Divestment. Ordinary EBIT mg 6.4% (5.8% in 2020)
* Real Estate contribution excluded for both 2020 & 2021 (included as discontinued)

ORDER BOOK

Prisiones Figueras {100%) sale for €42mn

STRONG ACF GENERATION ON THE BACK OF DIVESTMENTS

ACF: pre-tax activity cash flow

518
212 474
45
168
44
2020 2021
Net CF Investment OCF

OUTLOOK

* Record level at the end of December: €12,216mn

» £€560mn contracts not included in 2021 order book (pre-awards or pending financial
close)

* Breakdown by geography:

15% 39%

Spain Poland US & CAD UK & SVK RotW

Investor
Relations

ferrovial

February 2022

» Continue improving profitability, in line with Horizon 24 target
* US Works still expected to consume cash in 2022

19



SERVICES - SIGNIFICANT ADVANCES IN THE DIVESTMENT PROCESS IN 2021

SERVICES DIVESTMENT PROCESSES CLOSED

ENVIRON.
SERVICES * EQ. VALUE: €1,032mn (€335mn of net capital gains)

SPAIN & * Closed in4Q 2021 & sold to PreZero Int’l (Schwarz Group).
PORTUGAL

¢ EQ.VALUE: c.€171mn, additionally:
INFRAS. » €50mn of earn-outs to be applied after transaction closing
SERVICES * c.£60mn of cash generated (Dec’20 to transaction closing)
SPAIN * Closed in 1Q 2022 & sold to Portobello Capital.
* FER acquires 24.99% of leveraged vehicle created
(€17mn)

SIESRSET W EQ. VALUE: c.USD16mn
us *Closed in 4@Q 2021 & sold to Architect Equity Holdings

*EQ. VALUE: €300mn & net cash position €78mn
*Closed in 2020 & sold to Ventia Services Group

ferrovial | &z

February 2022

REMAINING PROCESSES ADVANCING

2022 EXPECTED CLOSING

Mining

Services

INFRA RELATED SERVICES ACTIVITIES TO CONTINUE IN FER

Infra related activities to remain in Construction business:

* Infra. Maintenance Services in USA & Canada reported as Other activities
+ Siemsa reported within Ferrovial Construction
* Energy efficiency reported within Ferrovial Construction

Infra related activities to be managed by Toll Roads business:

* A-2 concession
e Emesa

UK Waste Treatment: FER will keep the contracts to reshape the plants and
put them in value to sell later.
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SUSTAINABILITY

HIGHLIGHTS 2021

Ferrovial acquired a ready-to-build SOMW Photovoltaic Solar Park for self-
consumption in Seville (Spain) from InfraRed.

Heathrow’s focus remains to champion the role of sustainable aviation fuel (SAF):
All the BA flights between the Scottish Airports & Heathrow during COP 26
were fueled with a blend of SAF

AGS Airports launched its sustainability strategy with roadmap to achieve
net zero carbon for their direct emissions by the mid-2030s

2 new Board Directors (May 2021) appointed Alicia Reyes & Hildegard Wortmann
{(33% of female Board members, 67% of independent members)

Ferrovial became one of the first companies in the world to include Climate
Strategy & GHG emissions reduction plan in its AGM in 2021, to be voted by its
shareholders. Both approved with over 96% votes in favor

A new Energy Infrastructures and Mobility business unit

Eligible activities in 2021: 89.3% of Revenue according to EU Taxonomy

SUSTAINABILITY INDICES

2025 Renewable
100% electricity
renewable consumption

78%
2030 2021
-20% -31.2%

BWI** BwWI**

frequency rate frequency rate
annual reduction in
reduction 2021
-10% -15.1%

2030* Co,
-35.3% Scopel,2 reduction

~20% Scope3 | 3 505, Scope 1,2

COZ reduction _444. 9% SCOp93

2050

30xannual  50x annual
compensation compensation

Carbon
neutrality (WTI + WA= (WTI + WA

Womenin 5
recruits to junior
positions in
40%

Sustainability Strategy KPIs performance is annually audited by a third party

Ferrovial reinforces its positioning in all main sustainability indices.

* In 2021, Ferrovial renewed its presence in the Dow Jones Sustainability Index, FTSE4Good and Vigeo, and improved its ranking in GRESB, Sustainalytics and ISS ESG
* Ferrovial has been included in the CDP Climate Change A List, the highest rating for its commitment to the fight against climate change

A
Member of & SUSTAINALYTICS
Dow Jones -
Sustainability Indices ESG
Powered by the S&P Global CSA FTSE4Good INDUSTRY
TOP RATED {,
Sustainability Award QS:_‘C_PME @
ALIST
T 2021
S&P Global CLIMATE

*  Reductionsvs 2009 base year for Scope 1& 2, vs 2012 for Scope 3

H Investar
ferrovial ‘ Relations | February2022 **  BWIBusiness Water Index. Targets vs Base year 2017.

*** WTIl Water Treatment Index & WAI Water Access Index

Corporate ESG o A
Performance S O
T >‘>‘ Indices I[J)li""ﬁf'LL‘E;'\IPE
SCLOSUR

1SS ESG>

GLOBAL LISTED
INFRASTRUCTURE
s+ ORGANISATION

&
P

‘, EURONEXT ‘, EURONEXT

\] INDICES
4 EUROPE120

VIGEO.EIRIS

VE =
> | EUROZONE120

VIGEO.EIRIS

**%* Serious Injuries & Fatal (SIF) Frequency rate (N° of Serious Injuries and Fatalx 1000000/N°

of hours worked), Reduction vs 2020.
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CONSOLIDATED P&l

P&L (EUR mn)

REVENUES

EBITDA

Period depreciation

EBIT (ex disposals &impairments)

Disposals & impairments

EBIT

FINANCIALRESULTS

Financial Result frominfrastructure projects
Financial Result from ex-infrastructure projects
Equity-accounted affiliates

EBT

Corporateincome tax

CONSOLIDATED PROFIT FROM
CONTINUING OPERATIONS

NET PROFIT FROM

DISCONTINUED OPERATIONS
CONSOLIDATED NET INCOME

Minorities

NET INCOME ATTRIBUTED

DEC-21
6,778
596

337
1,139
1,476

-334
-307

-178
964
10

974

361

1,335
-138
1,197

DEC-20
6,532
406

424

(€mn)
2021 HIGHLIGHTS

Higher revenues vs 2020 (+5.4% LfL) on the back of Toll Roads (+36.8% LfL) &
Construction (+3.1% LfL)

EBITDA (+39.5% LfL), 2020 impacted by the provision related to the restructuring
plan

Disposals & impairments: fair value adjustments from |-66 (€1,117mn)

Financial expenses, main impacts:
* Infra projects: MtM change in Autema ILS
» Ex-infra projects: positive impact of equity swaps

Equity accounted results:

* 407ETR: €52mn (€£33mn in 2020)

o HAH: -€£238mn (-€396mn in 2020)
* AGS:-€£20mn (-€51mnin 2020)

NP from discontinued operations: £361mn including:

e £€115mn related to Budimex Real Estate business divestment
e €£246mn from Services

ferrovial | &z

February 2022
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NET DEBT EVOLUTION (EX-INFRASTRUCTURE)

442 (385) (463)
(121) (341)
550 1,621
(1,112)
1.991 2,182
$
NCP Dec20 Dividends EBITDA* WC Taxes Investments Divestments Shareholder Other NCP Dec21
from projects evolution Remuneration financing
cash flows
NCP from Services division: €107mn
MAIN DIVESTMENTS (€ mn) MAIN INVESTMENTS (€ mn)
. Solar
. Budimex Norte IRB AGS
FS Spain Real Estate S Litoral et
369 41
1,032 330 12 47 16

ferrovial | &z

February2022  * EBITDA excludes contribution from projects, but it includes EBITDA from discontinued activities. **I-66 investment includes additional stake acquisition (€162mn) & equity invested (€301mn)

(€mn)
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» Post-pandemic traffic recovery

* Long terminfrastructure assets located in growth areas »
v' Main infrastructure assets benefit from inflation

« Attractive investment opportunities ahead
v" Focus on complex infra projects in the US

v" Pursuing sustainable infrastructure opportunities to apply FER’s differential capabilities

" 2022 SHAREHOLDER REMUNERATION PROPOSAL

o~
i Total scrip dividend per share*: €0.715 (to be distributed in 2 payments)
’ Total scrip dividend: max €520mn

Maximum share buyback: €500mn / 34mn shares

"

s 1217 200 - g | e ¥ = " B _‘
* Reference max. dividend per s PESEEROM . crage share price!twe‘e‘ 127 arid 16t February 2022)™ Pictureyl-66 Corridor | q‘
— Y (oummien
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ferrovial

For a world on the move

INVESTOR RELATIONS DEPARTAMENT
Ferrovial Corporacion, S.A.

Principe de Vergara, 135

28002 Madrid (Spain)

Tel. +34 91586 27 30

Fax +34 91586 28 69

e-mail: ir@ferrovial.com

website: www.ferrovial.com

Member of p a,
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Sustainability Indices .
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